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OSV MARKET ROUND-UP
LAYUP FRENZY 
INCREASES RATES 
As we move towards the end 
of the year, the North Sea spot 
market has eventually started 
to improve for vessel owners. 
Somewhat surprisingly, record 
2015 rates for both PSVs and 
AHTS vessels have been recorded 
in the first half of December.

The spot rates listed in this 
edition of Seabreeze (on pages 
6-7) relate to the month of 
November, and reflect how 
subdued the spot market has been 
for owners throughout 2015. Back 
then, average spot PSV rates were 
around GBP 5,000-6,000, with 
the majority of AHTS fixtures 
coming in below GBP 10,000.

However, the tail end of 
November and first half of 
December have seen a dramatic 
improvement in the market for 
owners. With more than 70 PSVs 
and 30 AHTS vessels laid up, spot 
availability has been seriously 
diminished and owners have 
taken advantage of the tighter 
market to push up rates. Peak 
PSV fixtures of GBP 17,000-
18,000 have been recorded, and 
AHTS rates have breached six 
figures for the first time this year 
with one AHTS plus ROV charter 
logged at GBP 100,000. Whether 
this is a sign of things to come 
remains to be seen, but it will at 
least bring some festive cheer to 
those owners who have reaped 
the benefits of higher rates in 
recent weeks.

OWNERS RECOGNISE TOUGH TIMES AHEAD
Despite the developments in the 
North Sea spot sector, where 
spot day rates have been rising 
recently, vessel owners have 
acknowledged that a full market 
recovery is likely to be a prolonged 
affair. A wide range of owners 
have released their latest quarterly 
results recently, with the majority 
well braced for tough times ahead.

Across the board, there is a 
recognition that oil companies 
will continue to reduce or defer 
capital expenditure in 2016, 
and this will apply sustained 
downward pressure on OSV 
charter rates. To help counteract 
this, additional vessel layups are a 
possibility. For example, Bourbon 

has already stacked more than 30 
vessels across the globe, and will 
“continue its current policy to 
temporarily stack vessels which 
have no anticipated activity for 
three months.”

This type of discipline will be 
necessary if the market is to 
improve for owners, with the 
likes of Solstad Offshore noting 
that “neither the oil price, nor 
the general market outlooks are 
showing signs of improvement 
in the short term.” Nevertheless, 
there is still optimism for the 
market in the long-term, and 
those owners who survive this 
downturn will come out stronger 
on the other side.

STRONG INTEREST IN NORWEGIAN ACREAGE
The bid submission deadline for 
Norway’s 23rd licensing round 
expired in early December, and 
despite the negativity surround-
ing the oil & gas sector in recent 
months, a strong response was 
received by the Norwegian 
Petroleum Directorate. No fewer 
than 26 companies applied for 
acreage.

This round represented the first 
opening of new acreage on the 
Norwegian Continental Shelf 
since 1994. A total of 57 blocks (or 
part blocks) were on offer, with 
three of these located in the Nor-
wegian Sea and 54 in the Barents 
Sea. Of the 54 Barents Sea blocks, 
34 are situated in a newly opened 

area in the south-eastern Barents 
Sea, generating significant inter-
est. This acreage was confirmed 
as Norwegian territory under a 
border agreement that came into 
effect with Russia in 2011.

The list of companies partici-
pating in the licensing round 
consisted of: BP, Capricorn, 
Centrica Resources, Chevron, 
ConocoPhillips, DEA, Det 
Norske Oljeselskap, DONG, 
E.ON, Edison, Faroe Petroleum, 
Idemitsu Petroleum, INPEX, 
KUFPEC, Lukoil, Lundin, Moeco 
Oil & Gas, OMV, PGNiG, Pure 
E&P, RN Nordic Oil, Shell, Spike 
Exploration, Statoil, Tullow Oil 
and Wintershall.
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Statoil has exercised a six-month 
option on its ongoing charter 
with Atlantic Offshore AHTS 
vessel Ocean King. This will keep 
the unit (pictured c/o G Vinnes) 
occupied until at least July 2016, 
although there is still a 12-month 
option outsanding.

Built to the VS 469 MkII design, 
Ocean King was delivered in 
1984. Previously owned by 
Eidesvik Offshore (then known 
as the Viking Queen), the vessel 
has a length of 75.0m, a breadth 
of 16.0m and a main engine 
power of 12,560 bhp.

Statoil has extended its contract 
with Viking Energy for two more 
years. This will keep the Eidesvik 
PSV busy until at least April 2018, 
with a further one-year option 
available. Viking Energy was 
the world’s first LNG-fuelled 
PSV when she was delivered in 
2003. As part of this new fixture 
with Statoil, she will also have an 
Energy Storage System installed. 
This battery storage solution will 
be supplied by Westcon Power 
& Automation, and could reduce 
fuel consumption by 15-20%.

On a less positive note, Eidesvik 
suspended operations with PSVs 
Viking Athene and Viking Lady 
(pictured) in November. The 
vessels had been supporting the

Leiv Eiriksson Consortium, 
but were brought out of service 
after the Consortium claimed 
the contract had been fulfilled. 
Eidesvik has managed to source

alternative work for both vessels 
however, with Total E&P Norge 
chartering them to support a 
one-well drilling campaign from 
mid-December.

OCEAN KING STAYS WITH STATOIL

EIDESVIK KEEPS PSVS BUSY

The Southern North Sea Pool 
(SNS Pool) partners have been 
keeping their Pool Fleet Manager 
busy in recent weeks. With so 
much work being undertaken, 
Peterson Den Helder has been 
forced to charter a wide range of 
additional PSVs on short-term 
charters in order to fulfil the 

demands of the Pool.

The PSVs chartered by Peterson 
on spot charters recently include 
Freyja Viking, Island Command-
er, Olympic Orion, Rem Arctic 
(pictured c/o O Halland), Rem 
Fortune, VOS  Precious and VOS 
Prelude.

SNS POOL PARTNERS KEEP PETERSON BUSY
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MMA Offshore has been 
awarded a contract by Woodside 
Energy Ltd for the provision 
of three vessels for term work 
offshore Northwest Australia.

AHTS vessels Mermaid Sound 
and Mermaid Strait, and PSV 
Mermaid Leeuwin (pictured) 
will be providing support to 

Woodside at the Northwest 
Shelf, Pluto and AusOil produc-
tion assets.

The contract is worth an initial 
AUD 50 million (USD 35.3 
million), potentially rising to 
AUD 110 million (USD 77.6 
million) if all available options 
are exercised.

Siem Offshore has secured 
new term contracts for three 
of its PSVs recently. Two of the 
vessels, Siem Sasha and Sophie 
Siem, will commence work 
offshore West Africa in January 
2016. They will be kept busy for 
a period of 145 days plus options. 
It is understood that the vessels 
will be working for Anadarko 

offshore Cote d’Ivoire.

A third PSV, Siem Hanne 
(pictured c/o P Gowen), will 
commence a four-year bareboat 
contract with Secunda Canada 
LP around the end of December 
2015. Siem will be relocating the 
vessel from West Africa for this 
commitment.

Statoil and Apache have both 
awarded term charters recently 
to vessels operating under the 
management of Vestland Off-
shore. It was recently confirmed 
that PSV Vestland Cygnus will 
be converted to a walk-to-work 
vessel, which has enabled 
Vestland to finalise a nine-month 
plus options charter for her with 
Statoil. From December 2016, 
Vestland Cygnus will provide 
walk-to-work support at Statoil’s 
Dudgeon wind farm on the UK 
continental shelf.

Meanwhile, Apache North Sea 
Ltd has awarded a one-year plus

options contract to PSV Solvik 
Supplier (pictured). The vessel, 
which is already on hire to 
Apache, is firmly committed

until at least December 2016. 
Delivered in 2011, Solvik Sup-
plier was built to the VS 485 CD 
design in St Petersburg, Russia.

SIEM SECURES WORK FOR THREE PSVS

WOODSIDE TAKES THREE MMA VESSELS

TERM CHARTERS FOR VESTLAND OFFSHORE
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NORTH SEA SPOT AVERAGE UTILISATION NOVEMBER 2015

TYPE NOV 2015 OCT 2015 SEP 2015 AUG 2015 JUL 2015 JUN 2015

MED PSV 77% 63% 73% 69% 71% 66%

LARGE PSV 78% 70% 83% 87% 83% 75%

MED AHTS 33% 38% 57% 58% 64% 65%

LARGE AHTS 67% 49% 50% 57% 66% 72%

NOVEMBER 2015 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES NOVEMBER 2015

CATEGORY
AVERAGE RATE
NOVEMBER 2015

AVERAGE RATE
NOVEMBER 2014

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £5,211 £8,521 -38.85% £2,950 £11,448

SUPPLY DUTIES PSVS > 900M2 £5,340 £9,949 -46.33% £3,000 £10,685

AHTS DUTIES AHTS < 18,000 BHP £6,714 £30,803 -78.20% £5,500 £10,000

AHTS DUTIES AHTS > 18,000 BHP £9,983 £28,222 -64.63% £5,000 £39,689

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

ALP CENTRE AMERICAS

FAIRMOUNT ALPINE US GULF

FAR SAGARIS BRAZIL

HAVILA JUPITER WEST AFRICA

SEA BEAR WEST AFRICA

SPOT MARKET ARRIVALS & DEPARTURES NOV TO MID-DEC 2015

* Vessels arriving in or departing from the North Sea term market are not included here.

ARRIVALS - NORTH SEA SPOT

OLYMPIC ORION EX RUSSIA

SAYAN PRINCESS EX RUSSIA

VOS PARADISE EX MEDITERRANEAN
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NORTH SEA AVERAGE SPOT MONTHLY RATES

NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

Seajacks International has accepted delivery of Seajacks Scylla, 
the world’s largest installation jackup. The vessel was built by 
Samsung Heavy Industries in South Korea.

SEAJACKS SCYLLA SPECS:

Design: Gusto MSC NG14000X
Hull Length: 139m
Hull Breadth: 50m
Main Deck Area: 5,000m²
Variable Deck Load: 8,000t
Crane: Huisman 1,500t leg 
encircling crane
Water Depth Rating: 65m
Accommodation: 130 persons

SEAJACKS SCYLLA

Seajacks Scylla is being targeted 
at the offshore wind and oil & 
gas markets, and is due to com-
mence her maiden charter in 
spring 2016. She will be install-
ing 67 monopiles for Offshore 
Windforce at the Veja Mate 
wind farm offshore Germany.

Seajacks Scylla has also been 
contracted by DONG Energy 
to transport and install 87 
wind turbines at the Walney 
Extension wind farm in the 
Irish Sea. Work will commence 
off the west coast of the United 
Kingdom in summer 2017.

Seajacks Scylla was built to the 
Gusto MSC NG14000X design, 
giving her a usable deck area in 
excess of 5,000m² and a variable 
deck load capacity of more than 
8,000t. With a leg length of 
105m (344ft), the vessel has the 
ability to install components 
in water depths of up to 65m 
(213ft). She is equipped with a 
1,500t Huisman leg-encircling 
crane.

Seajacks Scylla is the fifth 
self-propelled jackup in Seajacks’ 
fleet, joining the Hydra, Kraken, 
Leviathan and Zaratan vessels.
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OSV NEWBUILDINGS, S&P      

MMA Offshore has accepted 
delivery of MMA Plover from 
the Vard Vung Tau Shipyard in 
Vietnam. She is the first of two 
sister vessels being built to the 
VARD 1 08 design, with MMA 
Brewster to follow in March 
2016. MMA Plover and MMA 
Brewster have a length of 81.7m, 

breadth of 18.0m, deck area of 
810m² and an accommodation 
capacity for 27 persons.
Both vessels have been chartered 
by INPEX to provide production 
support at the Ichthys Project 
offshore Australia. The five-year 
firm contracts come with two 
further five-year options.

The Jiangsu Zhenjiang Shipyard 
in China has delivered Saavedra 
Tide, the sixth and final vessel it 
was building to the VARD PSV 
08 design for Tidewater.
The electric-driven vessels have 
a length of 83.8m, deck area of 
870m² and a deadweight of more 
than 4,000 tonnes. They come 

with DP 2 station keeping and 
FiFi Class 1, and are equipped 
with Siemens’ Blue Drive Plus 
C power-supply system which 
offers a significant reduction in 
greenhouse gases.
Saavedra Tide is a sister vessel to 
Breaux, Campos, Jones, Monty 
Orr and Paterson Tide.

Damen Shipyards has launched 
the fourth and final PSV it is 
building for Atlantic Towing in 
Romania. The first three vessels 
are all identical in design and 
features, based on Damen’s PSV 
5000 design, although the last 
vessel has been converted to 
enable her to perform inspec-

tion, repair and maintenance 
duties. She will have a 100-ton 
active heave compensated crane 
installed to allow for subsea 
operations.
All four vessels have been 
contracted by ExxonMobil for 
long-term charters offshore 
Canada from 2017.

MMA PLOVER DELIVERED IN VIETNAM

LAST OF SIX SISTER VESSELS DELIVERED TO TIDEWATER

FOURTH AND FINAL ATLANTIC PSV LAUNCHED BY DAMEN

A naming ceremony was held on 
November 12th in Kristiansund, 
Norway, for newbuild PSV Siem 
Pride. This followed her recent 
delivery from the Remontowa 
Shipyard in Poland.
The vessel was built to Wärtsilä’s 
VS 4411 DF design, enabling her 
to be powered by either LNG or 

marine diesel oil. She has now 
commenced a five-year charter 
with Norske Shell.
In addition to supply, standby 
and fire fighting capabilities, 
Siem Pride is also fitted with a 
work-class ROV and a 15t AHC 
crane for light IMR work on the 
Draugen and Ormen Lange fields.

SIEM PRIDE STARTS WITH SHELL
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OSV NEWBUILDINGS, S&P

The first of four sister PSVs being 
built for Otto Marine has been 
launched by Wuchang Ship-
building Industry in China.
Built to Ulstein’s PX 121 design, 
Go Michigan has a length of 
83.4m, breadth of 18m and a 
deck load capacity of around 
4,000 tonnes. The DP2 vessels 

have a cargo deck area of approx-
imately 850m² and accommo-
dation for 30 persons. They will 
be prepared for the installation 
of an offshore crane and an ROV 
mezzanine deck. They will also 
have four stainless steel tanks for 
the transportation of flammable 
liquids or corrosive chemicals.

Havyard Ship Technology has 
signed an agreement to delay 
the delivery of a newbuild PSV 
it is building for Fafnir Offshore 
from March 2016 until June 2017. 
Havyard has indicated that the 
delay is because a term charter 
has not yet been secured for the 
vessel.

To be built to the Havyard 833 
WE ICE design, the vessel in 
question will have a deadweight 
of 4,250t and a deck area of 
1,000m². She will be the second 
PSV in the Icelandic owner’s 
fleet, joining Polarsyssel (pic-
tured), which was delivered by 
Havyard in September 2014.

A christening and delivery 
ceremony was held recently in 
Bergen, Norway, for icebreaking 
AHTS vessel Aleut. She is the 
first of three sister vessels being 
built for Femco by Havyard, with 
Normann and Prosper to follow 
in the fourth quarter of 2016.
The vessels have all been 

chartered by Gazprom to 
provide long-term support at 
the Prirazlomnaya platform in 
the Russian Pechora Sea. Built 
to the Havyard 843 ICE design, 
they have a bollard pull of around 
200t, and can break one-metre-
thick ice at a speed of three 
knots.

FIRST OF FOUR PSVS LAUNCHED FOR OTTO

FAFNIR DELAYS DELIVERY OF SECOND PSV

ICEBREAKING AHTS VESSEL DELIVERED TO FEMCO

The Selah Shipyard in Turkey 
has launched Ievoli Cobalt, a 
newbuild PSV it is building for 
Marnavi of Italy. Ievoli Cobalt is 
a sister vessel to Ievoli Amber, 
which is also due for delivery 
from the Selah Shipyard in 2016.
The DP2 diesel-electric vessels 
have been built to the MMC 

879L CD design, giving them 
a length of 83.8m, breadth of 
16.8m and a deadweight in 
excess of 4,000 tons.
The Selah Shipyard also recently 
delivered Ievoli Ivory to Marnavi 
earlier this year; the Ievoli Ivory 
is an MPSV built to the MMC 
887 MPSV design.

SELAH SHIPYARD LAUNCHES MARNAVI PSV
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OSV NEWBUILDINGS, S&P   

The Fujian Southeast Shipyard 
in China has launched VOS 
Challenge, the first of six sister 
AHTS vessels it is building 
for Vroon Offshore. The 65m 
vessels will have a bollard pull 
of 85 tons, a clear deck area of 

425m² and accommodation for 
39 persons. VOS Challenge is 
scheduled for delivery in spring 
2016, with the remaining five 
vessels also due for delivery next 
year. They are all targeted for 
operations in Southeast Asia.

Newbuild AHTS vessel Tempest 
Sentinel was launched by Wuhu 
Xinlian Shipbuilding Company 
in China in early December. 
Tempest Sentinel is a sister 
vessel to Typhoon Sentinel, with 
both units scheduled for delivery 

in 2016.
The DP 2 vessels have length of 
78m, a breadth of 18.0m and a 
clear deck area of 520m². They 
will have a bollard pull of 150t 
and an accommodation capacity 
for 14 crew and 36 passengers.

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

ALEUT HAVYARD 843 ICE AHTS FEMCO RUSSIA

MMA PLOVER VARD 1 08 PSV MMA OFFSHORE AUSTRALIA

SAAVEDRA TIDE VARD PSV 08 TIDEWATER TBC

SIEM PRIDE VS 4411 DF PSV SIEM OFFSHORE NORTH SEA

FIRST OF SIX AHTS VESSELS LAUNCHED FOR VROON

TEMPEST SENTINEL LAUNCHED IN CHINA

The second of two 58m F-Class 
ERRVs being built for the Craig 
Group has been launched at the 
Balenciaga Shipyard in northern 
Spain. Grampian Freedom is 
a sister to Grampian Fortress, 
which was launched earlier this 

year. Both vessels are due for 
delivery in 2016. They have been 
built to the IMT 958 design, 
and are equipped with daughter 
craft and fast rescue craft. They 
feature diesel electric propulsion 
via twin Azimuth Stern Drives.

GRAMPIAN FREEDOM LAUNCHED IN SPAIN

MHI Vestas Offshore Wind has 
awarded a contract to ESVAGT 
for the provision of a Service 
Operation Vessel (SOV) for the 
165MW Nobelwind project 
offshore Belgium. To fulfil the 
charter, ESVAGT has ordered a 

purpose-built Havyard 831 SOV 
vessel, with construction to take 
place at the Cemre Shipyard in 
Turkey. The 58.5m vessel will be 
able to support 22 technicians in 
single cabins. Delivery is sched-
uled for the second half of 2017.

ESVAGT ORDERS NEWBUILD SOV FOR BELGIAN WIND CHARTER
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SUBSEA

We have seen various owners of 
out-of-contract Brazilian-flagged 
vessels blocking the operations 
of international OSVs in Brazil. 
This has not really affected the 
subsea sector yet but we may be 
close to witnessing the first case 
for a pipelay vessel.
Market sources suggest that 
Subsea 7 may be at risk of losing 
at least one of their pipelay 
vessel contracts in Brazil to rival 
companies.

The competitors in question are 
reportedly DOF Subsea & Tech-
nip. The latter contractor has 
the Brazilian-flagged, 2010-built 
Skandi Vitoria currently out of 
contract. Since the Aker OSCV 
06-designed vessel is idle, Tech-
nip are considering exercising 
the right to block the operations 
of one of Subsea 7’s international 
pipelay vessels.
If this does happen, then it may 
have serious consequences for 

the subsea sector going forward, 
as Brazil has a large fleet of 
non-Brazilian flagged vessels 
operating there.
Unlike the OSV market, there 
is not a large array of Brazilian 
flagged vessels to choose from, 
but it could certainly impact 
on some owners, as we will see 
if Subsea 7 do lose out on the 
remainder of a term fixture.
 

SUBSEA MARKET ROUND-UP

Technip has dismissed rumours 
that it has been in talks for a pos-
sible takeover of the company.

Previously, Reuters reported 
that the French firm was 
exploring a sale of the company 
to FMC Technologies. Reuters 
also reported that Technip has 
held talks with other potential 
buyers, in addition to FMC, 
according to sources who asked 
not to be identified.
However, after the report was 
published Technip, valued at 

around USD 5.8 billion, issued a 
statement denying any talks of 
this nature were being held.
“Following recent press articles 
with respect to possible strategic 
transactions involving Technip, 
we state that there are no ongo-
ing discussions with respect to 
such transactions,” Technip said 
in a statement.

TECHNIP DISMISSES TAKEOVER TALKS

SUBSEA 7 TO SUPPORT ROSE & STAMFORD DECOMMISSIONING
Under an existing contract 
signed in 2005, Subsea 7 will 
provide decommissioning 
services for the second phase of 
Centica’s Rose and Stamford gas 
field decommissioning program, 
which is located in the Southern 
North Sea.
Offshore activities will com-
mence in 2016 and the contrac-
tor will utilise one of their DSVs, 
while engineering and project 
management will start immedi-
ately in Aberdeen. 
The Rose field, located in Block 

47/15, comprises a single subsea 
well (47/15b-6W) tied back to the 
Perenco operated A2D platform 
via a 9km 10-inch pipeline. The 
Stamford field, located in Block 
49/10c, was originally developed 
by tying back a single Stamford 
appraisal/development
well to the Markham platform 
located 7.5km away in the Dutch 
sector.
Subsea 7 has said that the 
collaborative approach is helping 
to drive down costs and promote 
early engagement on a wide

range of projects.
First gas was achieved in 2004 at 
the Rose field, while the Stam-
ford field was discovered in 1990 
and developed in 2008.
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SUBSEA 

Reach Subsea revealed in early 
November that it is considering 
the possibility of laying up two 
of its vessels for the winter 
season, potentially leading to 
redundancies.
The company has stated that the 
lower activity levels and margin 
pressure have forced them to 
initiate several activities to 
reduce its cost base, while at the 
same time expanding business 
development beyond the North 
Sea.

The vessels in question that 
Reach are considering laying 
up are the IRM vessel Edda 
Fonn, which is on charter 
from Østensjø Rederi, and the 
2010-built IRM vessel Stril 
Explorer from Simon Møkster 
Shipping. Meanwhile, Reach 
Subsea is marketing the DP2 
OCV Normand Reach towards 
existing and new clients in order 
to prepare it for a possible return 
from its long-term charter with 
DOF Subsea in June 2016.

The STX OSCV 03-designed 
Normand Reach has a length of 
121m, a maximum lift of 250t 
and accommodation for 100 
persons.

Subtec S.A. de C.V. has awarded 

Farstad a three-year contract to 
provide light construction work, 
IRM and other subsea related 
activities in the Gulf of Mexico. 
The Vard 307-designed OCV 
Far Sentinel will be used for 
the assignment. The 143m long 
vessel was delivered in July 2015; 
she has a maximum crane lift of 
250t and accommodation for 130 

persons. Far Sentinel has alrady 
arrived in the Gulf of Mexico for 
the job, which will commence in 
December. The contract includes 
options for up to a further three 
years.
IHS has reported that Subtec 
S.A. de C.V. will utilise the vessel 
primarily for end-client PEMEX 
offshore Mexico.

FAR SENTINEL SECURES TERM FIXTURE

REACH SUBSEA PLANS POTENTIAL LAYUPS

NEWBUILDS CONTINUE TO BE DELAYED

As the growing uncertainty 
of the subsea market extends 
into 2016, several owners are 
continuing the trend of delaying 
delivery of newbuilds into a 
quiet market.
Island Offshore has delayed 
delivery of its newbuild OCV 

Island Victory from the Vard 
Brevik yard in Norway. The 
Rolls Royce 797 CX-designed 
vessel was initially scheduled 
to be delivered in June 2016 but 
this has now been pushed back 
until the latter part of next year. 
The vessel will be equipped with 
a 250t offshore crane, two ROVs 
and a large moon pool, enabling 
it to perform deep water subsea 
installation work.
Additionally, Edison Chouest 
reports that the delivery of two 
Ustein SX165-designed OCV 

vessels under construction at 
Houma will not take place until 
after the delivery of the Island 
Ventures II newbuild which is 
currently under construction at 
the Edison Chouest yard in the 
Gulf of Mexico. The reasoning 
behind this is to mitigate nega-
tive implications of the weaker 
market. Delivery of Island Ven-
tures II’s SX165-designed vessel, 
which has a length of 146m, a 
maximum lift of 400t and DP3 
station keeping, is scheduled for 
the third quarter of 2017.
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SUBSEA 

Folawiyo Aje Services Limited has 
awarded the installation contract 

for the first phase of the Aje devel-
opment offshore Nigeria to Ocean 
Installer.
The workscope includes mooring 
buoy installation and hook up, 
flowline and umbilical installation. 
The contract commenced imme-
diately with engineering taking 
place at Ocean Installer’s offices in 

Stavanger, Aberdeen and Houston. 
Offshore operations are scheduled 
to begin in the first quarter of 2016 
utilising the Vard 306 L-designed 
derrick pipelay vessel Normand 
Vision. The 2014-built vessel has a 
length of 157m, a maximum lift of 
353t, and capacity to install pipes 
with a max diameter of 24 inches.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

FTAI IES PIONEER IES ENERGY - KLEVEN VERFT IMR MT 6015 JAN

ISLAND VENTURES II ISLAND VENTURE - ULSTEIN OCV SX165 FEB

VOLSTAD GRAND CANYON III HELIX KLEVEN VERFT OCV ST-259-CD FEB

NORMAND VISION TO WORK ON AJE

SKANDI PROTECTOR SOLD
DOF Subsea has entered into an 
agreement for the sale of its DP2 
IRM vessel Skandi Protector to the 
Commonwealth of Australia.
Delivery of the vessel to its new 
owners is expected in the first 
quarter of 2016, releasing around 
NOK 300 million in liquidity for 

DOF after repayment of debt. The 
2007-built Aker ROV 06-designed 
vessel has already served under the 
Australian authorities from 2010 to 
2014. This year, the Skandi Protec-
tor has been operated as a subsea 
project vessel in the Asia-Pacific 
region. DOF will allocate another 

vessel from its fleet to the Asia-Pa-
cific region as a replacement to 
work on new and existing projects. 
Earlier in the month, DOF Subsea 
entered into an agreement to sell 
the 1979-built Skandi Inspector 
to an international buyer, with 
delivery due before the end of 2015.

PREMIER SELECTS PREFERRED SUPPLIER
Subsea 7 has signed a long-term 
partnership frame agreement 
with operator Premier to become 
the preferred supplier of engi-
neering and operations activities 
for a number of the operator’s 
assets.  

The agreement will allow Subsea 
7 to provide concept engineering, 
FEED, SURF project execution 
and life of field operations in the 
North Sea and Falkland Islands. 
Additionally, it will enable Subsea 
7 access to participate in

relevant Premier decommission-
ing scopes. The agreement has a 
term of five years plus options for 
extension.

GLOMAR BUYS FUGRO COMMANDER
GloMar Shipmanagement has pur-
chased the DP1 Fugro Commander 
and renamed it Glomar Vantage. 
GloMar’s acquisition from Fugro 
is to strengthen its subsea division, 

and the vessel will be converted 
into a diving support vessel with a 
Seaeye Tiger ROV and two diving 
LARS systems installed. 
GloMar are in discussions with 

Fugro to mutually offer the 57m 
long vessel back to the market as 
a Geotechnical vessel. The vessel 
will also target the renewable and 
oil & gas industry.
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RIGS

Husky Energy has awarded a 
two-year contract to Transocean 
semisubmersible Henry Goodrich 
for work offshore Canada. The rig 
will commence operations in the 
second quarter of 2016, and will 
be used for development drilling 

at the North Amethyst field and 
South White Rose Extension, and 
for near-field exploration.
Henry Goodrich has recently 
been stacked in the UK, but will 
command a day rate of USD 
275,000 for the Husky contract.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

NOV 
2015

NOV  
2014

NOV   
2013

NOV   
2012

NOV   
2011

NORTHWEST EUROPE 75.4% 94.3% 97.8% 96.7% 93.4%

SOUTH AMERICA 86.3% 94.8% 97.0% 97.9% 96.7%

US GULF 46.1% 62.9% 72.5% 70.5% 59.6%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 255,000

SEMISUBMERSIBLE > 1,500 FT WD 381,000

SEMISUBMERSIBLE 4,000 FT + WD 419,000

DRILLSHIP 4,000 FT + WD 515,000

JACKUP IC 300 FT WD 100,000

JACKUP IC 300 FT + WD 164,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS
BORGNY DOLPHIN SS COLD STACK

COSLPIONEER SS WARM STACK

DEEPSEA ATLANTIC SS WARM STACK

ENERGY ENDEAVOUR JU COLD STACK

ENERGY ENHANCER JU WARM STACK

ENSCO 70 JU WARM STACK

ENSCO 102 JU WARM STACK

GSF GALAXY II JU COLD STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU WARM STACK

HERCULES TRIUMPH JU WARM STACK

OCEAN GUARDIAN SS WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VANGUARD SS COLD STACK

PARAGON C462 JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SCARABEO 5 SS WARM STACK

SEDCO 711 SS WARM STACK

SEDCO 712 SS WARM STACK

SEDCO 714 SS WARM STACK

SERTAO DS WARM STACK

SONGA TRYM SS WARM STACK

STENA SPEY SS WARM STACK

TRANSOCEAN BARENTS SS WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS COLD STACK

TRANSOCEAN SPITSBERGEN SS WARM STACK

WEST NAVIGATOR DS COLD STACK

WEST PHOENIX SS WARM STACK

WEST VENTURE SS WARM STACK

WILHUNTER SS WARM STACK

TWO-YEAR CANADA CONTRACT FOR TRANSOCEAN

ACCOMMODATION FIXTURE FOR MAERSK
Maersk Oil has chartered jackup 
Maersk Guardian to provide ac-
commodation support at various 
fields offshore Denmark. The 
five-year firm contract will start 
in September 2016, with two one-

year options. The estimated firm 
contract value is USD 142 million. 
Maersk Guardian, currently idle 
in Norway, will have her drilling 
package decommissioned before 
starting this contract.

Day rates listed above are average day rates currently being earned, as opposed to 

averages of the most recent fixtures.
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CONUNDRUM CORNER
The answer to last month’s teaser :-

There is a straight highway. Four different villages 
lie on that highway. The distances between the 
four villages are all different. The third village is 
60km away from the first village; the fourth village 
is 40km away from the second village; the third 
village is 10km nearer to the fourth than it is to the 
second. Can you calculate the distance between 
the first and the fourth villages?

The correct answer was :- 75km

This month, our poser is a bit different:

Pictured below is Erik Christoffersen (third left), 
the General Manager of Seabrokers Aberdeen. Erik 
recently brokered himself a deal to get a job as a 
roadie for one of the most successful bands of the 
1980s - can you name the band and any of their hit 
singles?

Answers back to chartering@seabrokers.co.uk for 
a chance to win a bottle of wine.

SEASON’S GREETINGS
From everyone at Seabrokers, we would like to 
express our gratitude for your continued support 
in 2015. We wish you all the best for 2016, and look 
forward to working with you on the challenges 
that lie ahead next year.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS GROUP CONTACTS
SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  
 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   ++47 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD -SINGAPORE 
Telephone   ++65 6224 6062 or 0951
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   Jostein.Okland@seabrokers-group.com

SEA SURVEILLANCE AS - BERGEN 
Telephone   ++47 55 136500
E-mail   info@seasurv.net 

SEABROKERS EIENDOM AS - STAVANGER 
Telephone  ++47 51 800000 
E-mail   frode.albretsen@seabrokers.no
 
SEABROKERS SERVICES AS - STAVANGER 
Telephone  ++47 51 800000
E-mail   eli@seabrokers.no

SEABROKERS ENTREPRENØR SERVICE AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   entreprenor@seabrokers.no

SEABROKERS KRAN & TRANSPORT AS - STAVANGER 
Telephone   ++47 51 800000
E-mail   kranogtransport@seabrokers.no


