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OSV MARKET ROUND-UP
LIFE AFTER LAYUP FOR 
NORTH SEA VESSELS 
North Sea vessel owners have 
endured mixed fortunes in 
recent weeks. The steady stream 
of term contracts being awarded 
has continued, with term PSV 
utilisation maintaining its 
upward trajectory, albeit at a 
slow and steady pace. However, 
the spot market remained fairly 
subdued throughout May, with 
the AHTS market in particular 
proving extremely troublesome 
for owners.

Average spot rates in the AHTS 
sector were only marginally 
higher than they were in the 
PSV market, with the vast 
majority of anchor handling 
fixtures coming in below GBP 
10,000 (NOK 109,000) per day. 
Average spot rates in all sectors 
of the market were actually 
lower in May than they have 
been for any of the previous 
months in 2017 (see p.6-7 for 
details).

This goes against the grain of 
what had been expected, with 
owners hoping that the arrival 
of spring would bring with it 
continual increases in activity 
levels and day rates. However, 
it is important to recognise that 
any market recovery was never 
going to be plain sailing. There 
were always going to be bumps 
along the road; owners will 
just be hoping that this recent 
market stutter will prove to be 
short-lived.

CHAPTER 11 FOR GULFMARK AND TIDEWATER
GulfMark Offshore and Tidewater 
both commenced Chapter 11 cases 
in the US Bankrupty Court for the 
District of Delaware on May 17th.

GulfMark indicated that the 
bankruptcy filing was the next 
step in its restructuring efforts, 
with confirmation that it did not 
include any operating subsidiaries. 
Furthermore, contracts and 
relationships between GulfMark’s 
operating subsidiaries and their 
customers, vendors and employ-
ees were unaffected.

In relation to this, GulfMark 
has reached an agreement with 
certain noteholders on a compre-
hensive financial restructuring, 
which will allow it to cut its debt 
through the Chapter 11 filing. 

GulfMark’s President and CEO, 
Quintin Kneen, has stated that 
the restructuring will “enhance 
{GulfMark’s} competitive position 
when contracting with customers 
and vendors,” and will substan-
tially strengthen the company’s 
capital structure and liquidity.

Tidewater will be pursuing a 
Prepackaged Plan of reorgani-
sation of its own, in accordance 
with its previously announced 
restructuring support agreement 
with certain creditors. The 
Prepackaged Plan is supported 
by Lenders holding 60% of the 
outstanding principal amount of 
loans under the Credit Agreement, 
and Noteholders holding 99% of 
the aggregate outstanding princi-
pal amount of the Senior Notes.

‘APPY DAYS FOR SEABROKERS!
Seabrokers is proud to announce 
the launch of a brand new 
mobile app for Seabay, our OSV 
spotlist!

With the release of yet another 
exciting and innovative software 
offering, the Seabrokers Group 
continues to stay ahead of our 
competition when it comes to 
information and technology 
developments.

The Seabay app is available to 
download for iPhones now, with 
an Android version to follow in 
the near future. Turn to page 8 
for more information.
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OSV MARKET ROUND-UP    

Fletcher Shipping, as technical 
and commercial manager, has 
picked up long-term contracts 
for two PSVs that Standard 
Drilling had acquired partial 
ownership of in 2016. The FS 
Arendal (ex E.R. Arendal) has 
been fixed up by Repsol Sinopec 
UK Ltd to support jackup 

ENSCO 80 for 18 months. Else-
where, the FS Aberdour (ex E.R. 
Haugesund) has been chartered 
for a firm period of nine months 
by Centrica. The vessel (pictured 
c/o G. Bronke) will be providing 
support for Centrica at the 
Morecambe Bay gas field offshore 
north-west England.

Nexen has awarded one-well 
firm contracts to three PSVs and 
two ERRVs to support its UK 
drilling campaigns with semi-
submersible West Phoenix and 
jackup Maersk Gallant.

The West Phoenix went on hire 
to Nexen in late May for the 
drilling of an exploration well 
at the Craster location west of 
Shetland. This campaign will be 
supported by Skansi Offshore 
PSV Kongsborg (pictured), 
Solstad Offshore PSV Normand 
Aurora, and ERRV Esvagt 
Celina.

Meanwhile, jackup Maersk 
Gallant is scheduled to spud an 
exploration well for Nexen at

Glengorm in the UK North Sea 
in July. This programme will be 
supported by Solstad Offshore 
PSV Normand Flipper and

ERRV Esvagt Capella. All five 
vessels are expected to be on 
contract with Nexen for around 
140 days.

FLETCHER SCOOPS TERM CHARTERS FOR TWO PSVS

ESVAGT, SKANSI AND SOLSTAD SUPPORTING NEXEN

Providence Resources has 
selected a trio of PSVs from DOF, 
Ostensjo Rederi and Skansi 
Offshore to support its upcoming 
drilling campaign with drillship 
Stena IceMAX in Ireland’s 
southern Porcupine Basin.

The Skandi Flora (pictured c/o O. 
Halland), the Edda Frende and 
the Sjoborg are expected to go 
on hire in June. They have been 
contracted for one firm well with 
an additional option, with the 
firm well covering operations at 
the Druid exploration well.

PSV TRIO TO SUPPORT PROVIDENCE OFFSHORE IRELAND
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OSV MARKET ROUND-UP       

In Brazil, Petrobras has awarded 
contracts to Finarge and DOF 
for one-year firm contracts with 
AHTS vessels A.H. Valletta 
(pictured) and Skandi Admiral 
respectively. Both vessels were 
scheduled to commence their 
new charters in late May/early 
June.

The A.H. Valletta is a 2010-built 
MOSS 424 MKIII vessel with a 
bollard pull of 215t, a deck area 
of 600m² and a deadweight of 
3,100t. The Skandi Admiral is a 
1999-built UT 741 vessel with a 
bollard pull of 253t, a deck area 
of 680m² and a deadweight of 
4,548t.

Solstad Offshore has been 
awarded a third long-term PSV 
contract with ConocoPhillips 
Skandinavia AS.

The Normand Leader (ex Rem 
Leader) has been chartered 
for four years firm with three 
additional yearly options. The 

vessel (pictured c/o O. Halland) 
is due to commence this contract 
in April 2018.

This follows similar four-year 
fixtures awarded to PSVs 
Normand Server and Supporter 
in April. Those vessels are both 
now on hire to ConocoPhillips.

Havila Shipping is doing a good 
job of keeping the majority of 
its PSVs busy on term charters 
despite the difficult trading 
conditions.

Maersk Olie & Gas has awarded 
a new six-month plus six-month 
option charter to Havila Clipper, 
in direct continuation of her pre-
vious contract. This will keep the 
vessel (pictured c/o T. Hettervik) 
occupied offshore Denmark until 
early December 2017.

Havila has also picked up a 
seven-week firm fixture for the 
Havila Borg with Peterson Den 
Helder BV, with further option 
periods of up to three more

weeks available.

Finally, Statoil has exercised a 
six-month option on its contract

with the Havila Foresight, tying 
her up until January 2018. There 
are three further six-month 
options available to Statoil.

CONOCOPHILLIPS SKANDINAVIA TAKES ANOTHER SOLSTAD PSV

PETROBRAS AWARDS AHTS FIXTURES

MORE TERM WORK FOR HAVILA
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION MAY 2017

TYPE MAY 2017 APR 2017 MAR 2017 FEB 2017 JAN 2017 DEC 2016

MED PSV 67% 67% 69% 78% 73% 62%

LARGE PSV 75% 86% 87% 82% 77% 85%

MED AHTS * 50% 54% 65% 30% 22% 28%

LARGE AHTS * 47% 52% 78% 53% 59% 31%

MAY 2017 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES MAY 2017

CATEGORY
AVERAGE RATE

MAY 2017
AVERAGE RATE

MAY 2016
% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £5,675 £7,349 -22.78% £3,851 £10,000

SUPPLY DUTIES PSVS > 900M2 £5,642 £6,625 -14.84% £3,642 £9,750

AHTS DUTIES AHTS < 22,000 BHP * £6,875 £10,094 -31.89% £5,008 £9,800

AHTS DUTIES AHTS > 22,000 BHP * £7,788 £13,604 -42.75% £5,000 £17,756

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

SKANDI CALEDONIA WEST AFRICA

SPOT MARKET ARRIVALS & DEPARTURES MAY 2017

* Vessels arriving in or departing from the North Sea term/layup market are not included here.

ARRIVALS - NORTH SEA SPOT

FAR SERENADE EX MEDITERRANEAN

SKANDI SOTRA EX MEDITERRANEAN

UNION PRINCESS EX WEST AFRICA

UNION SOVEREIGN EX WEST AFRICA

* Editorial Note: As of January 2017, the cutoff point we use to differentiate between medium and large AHTS vessels was raised from 18,000 bhp to 22,000 bhp. The historic day rates 
for 2016 have been amended to reflect this change, so the year-on-year comparisons are accurate. However, the utilisation figures for Dec 2016 still show AHTS utilisation figures 
using 18,000 bhp at the cutoff point.
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NORTH SEA AVERAGE SPOT RATES
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SEABAY MOBILE APP
SEABROKERS LAUNCHES SEABAY APP
Seabrokers are delighted to 
announce the launch of our 
North Sea Spotlist mobile app! 
The mobile version of our 
Seabay spotlist is now available 
to download for iPhones (iOS 
10.3), with an Android version to 
follow in the near future.

As we strive to expand the 
technical services that we offer 
our clients, we decided to create 
a mobile app to allow users 
to obtain the most up-to-date 
market intelligence while on the 
move. The Seabrokers Group 
places great importance on 
continually enhancing our infor-
mation and technology services, 
and with our in-house IT team 
we will continue to develop new 
and innovative products.

The suite of Seabrokers prod-
ucts, including Seabay, leverage 
Microsoft Azure Cloud services 
to centralise our data, host our 
web applications and manage 

our users. We have extended 
this capability to include mobile 
app services, which means that 
Seabrokers’ technical offering 
is a purely cloud-based package 
with maximum redundancy.

To ensure we offer the widest 
scope of compatibility, the 
app was built using Xamarain 
Forms, specifically designed for 
cross-platform mobile applica-
tions. The app collects its data 
from our Azure based table API, 
which is served directly from 
the heart of our product suite, 
Seabay.  This means that as our 
brokers add new fixtures and 
requirements to our database, 
the mobile app can notify you 
in real time with a helpful push 
notification. You will never miss 
a new requirement or fixture 
released to the market!

The app is broken down into 3 
primary areas: Requirements, 
Fixtures and Regional Spotlists.

The Requirements area includes 
information on the company 
seeking the vessel, along with 
the work scope, charter duration 
and planned start date. Further 
details can be viewed by clicking 
on a specific entry. The Fixtures 
section provides a list of the 
most recent market fixtures, 
with details on the vessel 
contracted, the charter duration, 
work scope and day rate. The 
Regional Spotlists will show you 
which PSVs and AHTS vessels 
are coming available in both the 
UK and Norwegian sectors of 
the North Sea, along with some 
basic vessel specifications.

The Seabay app is available to 
download now from the iPhone 
App Store. Simply select the 
search option, type in Seabay, hit 
the search button and follow the 
instructions to install. Remem-
ber to activate the notifications 
to keep abreast of all the latest 
market developments and to 
stay ahead of your competition.
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FEATURE VESSEL

The Eastern Shipbuilding Group in Florida has delivered the first 
of two VARD-designed multi-purpose service vessels it is building 
for Harvey Gulf International Marine.

HARVEY SUB-SEA SPECS:

Design: VARD CV340
Build Yard: Eastern Shipbuilding
Length: 103.7m
Moulded Breadth: 22.3m
Max Lift: 250-ton
ROVS: 2 x 250 HP W/Class
Deck Area: 1,173m²
Accommodation: 150 (SPS)
Moon Pool: 7.3m x 7.3m

HARVEY SUB-SEA

The Harvey Sub-Sea has an 
overall length of 103.7 metres 
(340 feet), a beam of 22.3 metres 
(73 feet), and a depth of 8.92 
metres (29.25 feet).

The Jones Act-qualified vessel 
is equipped with a National Oil 
Well Varco 250-ton knuckle 
boom, heave compensated crane 
with 1,220 metres (4,000ft) of 
wire. This enables her to be 
used for subsea installations and 
removals, as well as inspection, 
repair and maintenance duties. 

The SPS-2008 classed newbuild 
has accommodation for 150 
persons and she can be equipped 
to lay umbilicals, cables, to 
perform well-intervention and 
hydrate remediation operations. 
Furthermore, the Harvey Sub-
Sea has a 1,173m² (12,443ft²) 
cargo deck area, and two 250 HP 
ROV/LARS systems.

Her sister vessel, Harvey Blue-
Sea, is due to be delivered from 
Eastern Shipbuilding during the 
third quarter of this year.
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OSV NEWBUILDINGS, S&P

Eidesvik has selected Wärtsilä 
to install a hybrid system with 
batteries on LNG PSV Viking 
Princess (pictured). Installation 
is to take place in September, 
with Wärtsilä indicating that the 
Princess will become the first 
OSV where the installation of 

batteries enables a reduction in 
the number of generators (from 
four to three). Meanwhile another 
Norwegian owner, Farstad, is 
preparing a similar process, with 
diesel electric PSV Far Sun to have 
a battery-based energy storage 
system installed later this year.

BATTERY POWER FOR NORTH SEA OSVS

SOLSTAD SELLS CARRIER

Sentinel Marine has accepted 
delivery of newbuild ERRV 
Mariner Sentinel from the Cosco 
Guangong Shipyard in China. The 
vessel, built to the FOCAL 552 
design, is currently en route to 
the North Sea. Upon arrival, she 
will be working for Statoil at the 

Mariner field, 150km east of the 
Shetland Islands. Sentinel Marine 
was awarded a five-year contract 
to provide ERRV cover for Statoil 
at Mariner, with the contract 
starting in mid-2016 utilising the 
Portland Sentinel as a frontrunner 
for the Mariner Sentinel.

MARINER SENTINEL EN ROUTE TO NORTH SEA

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

MARINER SENTINEL FOCAL 552 ERRV SENTINEL MARINE NORTH SEA

Solstad Offshore ASA has sold its 
1996-built PSV Normand Carrier 
(pictured c/o P. Laakso) to an 
unnamed buyer. Delivery of the 
vessel to her new owners took 
place on June 1st. The Normand 
Carrier is a UT 745 vessel; she 

has a cargo deck area of 956m², 
a deadweight of 4,560t and an 
accommodation capacity for 37 
persons.
This follows the recent sale by 
Solstad of another UT 745 vessel, 
the Normand Vester, in April.

Maersk Supply Service have 
indicated in their most recent 
quarterly results that they are 
planning to continue their asset 
divestment programme, with a 
target of selling or recycling an 
additional seven vessels over the 

next 12 months.
The Danish owner divested 10 
vessels in 2016, with two more 
units recycled in the first quarter 
of 2017. However, with Maersk 
conceding that the general 
outlook for the market will 

“remain subdued in the near and 
mid-term,” further asset divest-
ments will be pursued.

MAERSK TO OFFLOAD SEVEN MORE VESSELS
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SUBSEA   

The Norwegian Ministry of 
Petroleum and Energy continues 
to approve development plans, 
with the Centrica-operated Oda 
field the latest to receive the 
green light. The development 
will include a four-slot seabed 
template with two production 
wells and one water injection 
well, tied back to the Ula plat-
form. Oil will be exported via 
Ekofisk to the Teesside terminal 

in the UK, while the gas will 
be sold at the platform to be 
reinjected into the Ula reservoir 
to improve recovery there. The 
ministry noted that Oda’s tie 
back to existing infrastructure 
provides good profitability. 
Production is scheduled to 
commence in August 2019, with 
an expected life span of ten years 
and NOK 5.4 billion of invest-
ment. Subsea 7 has secured 

the engineering, procurement, 
construction, installation and 
commissioning (EPCIC) of the 
subsea umbilicals, risers and 
flowlines (SURF), including 
the production pipeline, 
water injection line, umbilical 
and related subsea services. 
Meanwhile, Aibel will build and 
deliver several subsea structural 
elements, including a subsea 
manifold.

TOLMOUNT TARGETING SANCTIONS FOR 2018

SUBSEA MARKET ROUND-UP

Premier Oil has awarded Wood 
Group the offshore FEED 
contract for the Tolmount 
development in the UK North 
Sea. Following this award and 
tendering of the major project 
scopes, development sanction 

is targeted for the first half of 
2018. Tolmount was discovered 
in 2011; Premier Oil acquired 
operatorship of the field in 2016 
following its acquisition of 
E.On’s UK North Sea assets for 
USD 120 million.

HARVEY GULF TAKING FOUR VESSELS OUT OF LAY-UP
Harvey Gulf International Marine 
has been awarded four long-term 
contracts for vessels that are 
currently stacked. The vessels 
to be reactivated include the 
2016-built MPSV Harvey Inter-
vention and three fast supply and 
utility vessels: the Harvey Hus-
tler, Harvey Express and Harvey 

Runner. The Harvey Intervention 
has a length of 100 metres, a 
165t ultra-deep knuckle boom 
crane, and accommodation for 75 
persons. Continuing a successful 
chartering spree for Harvey Gulf, 
the Harvey Deep-Sea has also 
recently had her contract extend-
ed until the end of 2018.

OCEAN YIELD HOLDS ONTO THE LEWEK CONNECTOR
Ocean Yield has extended the 
bareboat charter with the STX 
OSV 06L-designed ultra-deep 
water multipurpose flex-lay 
vessel Lewek Connector with 
Ezra Holdings.
The charter has been extended 
at the same rate of USD 40,000 

per day for a firm period of 
three months, with options for a 
further two months, from early 
June.
In February 2017, Ocean Yield 
terminated a bareboat charter 
for the Lewek Connector with 
EMAS AMC, a subsidiary to 

Ezra Holdings Ltd. The move 
was taken after charter payment 
obligations were not met, with 
Ocean Yield subsequently 
entering into a charter contract 
for the Lewek Connector to a 
related company of Ezra for a 
period of four months.
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SUBSEA

Saipem has been awarded the 
EPCI contract for the SURF 
package of the proposed Liza 
project with Esso Exploration and 
Production Guyana Limited, an 

affiliate of ExxonMobil. Under the 
deal, Saipem will perform engi-
neering, procurement, construc-
tion, and installation of the risers, 
flowlines, and associated struc-
tures and jumpers. The award 
also includes transportation and 
installation of umbilicals, mani-
folds and associated foundations 
for the production, and water and 

gas injection systems. Saipem will 
utilise the derrick pipelay vessels 
Saipem FDS 2 and Normand 
Maximus (pictured), with opera-
tions to commence in 2019. The 
subsea development is located in 
a water depth of 1,800m, with a 
recoverable resource estimate of 
more than 1 billion barrels of oil 
equivalent.

SAIPEM AWARDED LIZA SURF CONTRACT

Shell Brazil has awarded Edison 
Chouest a five-year contract 
for light subsea construction, 
and inspection, maintenance 
and repair (IMR) services. 
The contractor will utilise the 
UT-257L CD-designed Island 
Enforcer, which has a length 
of 122m, 200-tonne maximum 
lift and accommodation for 120 

persons. The agreement also 
includes a varied list of projects 
featuring vessel services from 
Edison affiliate Bram Offshore, 
and ROV and survey services 
from C-Innovation. 
The fully integrated solution 
offered by Edison Chouest 
includes installation, commis-
sioning, inspection, subsea 

intervention, surveys, testing, 
bunkering support and material 
transport.  Edison Chouest has 
been active on Shell Brazil explo-
ration campaigns since 2012.

EDISON CHOUEST AWARDED FIVE-YEAR CHARTER

PIONEERING SPIRIT COMMENCES TURKSTREAM 

Allseas-owned ultra-heavy lift 
and pipleay vessel Pioneering 
Spirit has commenced installation 

work at the TurkStream pipeline 
project in the Black Sea. The 
twin-hulled vessel will install 
two 900km long pipelines on the 
seabed in water depth sof 2,200m.
Prior to the 382m long Pioneering 
Spirit commencing her campaign, 
Allseas’ 2008-built pipleay vessel 

Audacia started her portion of the 
project; she will carry out pipe 
pulling through microtunnels, 
while the Pioneering Spirit will 
carry out the construction of 
the pipeline in deep waters. The 
TurkStream project is due to be 
completed by late 2019.

BIBBY DUO OFF TO EIDER 
TAQA has awarded a contract 
to Bibby Offshore for subsea 
construction works in the 
Eider field. The six-month 
contract will involve Bibby 
Offshore adopting a multi-vessel 
approach, utilising the MT6022 
MkII-designed Olympic Ares, 

and its 1999-built diving support 
vessel Bibby Polaris on the 
campaign.
The project covers the con-
nection of the existing Otter 
production pipeline to the Eider 
Oil export pipeline, and connec-
tion of the existing Tern-Eider 

water injection pipeline to the 
existing Otter water injection 
pipeline using subsea bypass 
spools. Among other duties, 
Bibby Offshore will also manage 
the procurement, fabrication 
and installation of new bypass 
spools.
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SUBSEA 

Shell has awarded Wood Group 
a contract to support the decom-
missioning of the Brent Bravo 
platform in the North Sea.
Under the contract, Wood Group 
will prepare the platform for 
removal via single lift methodol-
ogy, including conductor remov-

al, structural strengthening and 
installation of under deck lift 
points. This will be in addition 
to the modifications required to 
enable the platform to operate on 
minimum manning mode.
This follows on from the recent 
Brent Delta decommissioning, 

which was carried out by All-
seas’ Pioneering Spirit vessel.

WOOD GROUP TO SUPPORT BRENT BRAVO DECOMMISSIONING

Nord Stream AG has awarded 
MMT Sweden a three-year 
contract to inspect both lines 
of the Nord Stream pipeline 
running through the Baltic Sea 
from Russia to Germany.
External inspection of the pipe-
line will be executed by the joint 
venture between MMT Sweden 

and Reach Subsea. The MM 
75-designed Stril Explorer will 
be utilised for the work scope, 
which covers around 150 days in 
2017, for visual and instrumental 
inspection of the pipelines with 
ROVs over the entire length of 
the route plus trenched sections 
and cable crossings.

Topaz Energy’s multi-purpose 
support vessel Topaz Resolve 
has commenced a charter in 
the Mediterranean Sea with an 
unnamed European oil company.
The vessel, which is equipped 

with ROV, dive and survey 
capabilities, is supporting a 
geophysical and geotechnical 
survey.
The 2015-built vessel has a 
length of 50.9m, DP2, a 25-tonne 

subsea crane and accommoda-
tion for 56 persons.

TOPAZ RESOLVE STARTS MEDITERRANEAN CAMPAIGN

NORD STREAM GETS SURVEYORS

NORMAND BALTIC COMMENCES LAN TAY CAMPAIGN

Solstad’s DP2 diving support 
vessel Normand Baltic has 
recently arrived in Vietnam. 
The DSV is on charter with 
DCN Diving and will be 

deployed on Rosneft’s Lan Tay 
field in Block 06-1 in the Nam 
Con Son Basin. She will work 
in water depths between 125 
and 190m (410 and 623ft) for 
saturation diving and work-class 
ROV duties, including wellhead 
EHFL replacement, various riser 
work and future spool piece 
metrology. 
Prior to commencing this 
assignment, the vessel’s SAT II 
HTC (hyperbaric evacuation 

chamber) was put through a fit 
and pressure test at the HRF 
facility in Vung Tau when she 
arrived in late May.
The 96-metre vessel is fitted 
with a 100-ton heave compen-
sated crane, mobilised with a 
9-man saturation diving system 
and a twin LARS air diving 
system.
The Normand Baltic has been 
on charter to DSN Diving since 
October 2016.
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RENEWABLES 

Mainstream Renewable Power 
has announced plans to speed 
up the development of its Neart 
Na Gaoithe offshore wind 
farm to bring the project to the 
construction phase, planned to 
start in 2019. Mainstream is in 
discussions with a number of 
interested parties, including in-
ternational investors, to provide 
the funding to take the wind 

farm to financial close and into 
construction, as well as selecting 
Tier 1 supply chain partners.
Mainstream anticipates the 
GBP 2 billion Neart na Gaoithe 
project will achieve financial 
close in 2018, with construction 
starting in 2019 and first com-
mercial supply of electricity for 
the 450MW project occurring in 
2021.

NEART NA GAOITHE FAST TRACKED

AMPELMANN TRIALS ELECTRICAL TROLLEY

Ampelmann has completed off-
shore trials of the first electrical 

trolley, named CargoLight. The 
trials took place on the Havyard 
832 SOV Esvagt Froude, which 
is working on Siemens’ Baltic 2 
wind farm offshore Germany.
The trolley is suitable for the 
existing Ampelmann fleet of 
A-type and E-type gangways, an 
can be operated by one person 

to carry various tools, bags and 
spares weighing up to 200kg.
Ampelmann are also working on 
a larger trolley that can carry a 
payload of 400kg, which can be 
used on the A400 gangway, de-
veloped for fast-and-easy cargo/
people flows. The A400 gangway 
will be released in October 2017.

VOE VANGUARD LAUNCHED

Damen has launched the first 
3315-designed renewables service 
vessel (RSV), which was devel-

oped in close cooperation with 
Delta Marine. The Voe Vanguard 
has already commenced her first 
assignment at DONG Energy’s 
Walney Extension wind farm 
offshore the UK.
The DP2 capable vessel has 
a length of 33 metres and a 
42-tonne bollard pull. She is being 
targeted for both offshore wind 

and tidal projects. Delta Marine 
and Damen adapted the tradition-
al Multicat design by moving the 
wheelhouse forward and leaving 
the aft deck open. Additionally, 
they ensured that the diesel 
electric vessel, with a large stern 
thruster and a draught of 2.6m, 
was under the 500t mark in order 
to keep the build costs down.

HUISMAN UNVEILS FOLDABLE CRANE 
Huisman has developed a light-
weight foldable offshore crane 
for the maintenance of offshore 
wind turbines.
Huisman has reported that the 
foldable crane is suited for a 

maintenance jack-up as they are 
capable of lifting up to 600t at a 
height of over 160m. The lighter 
crane has a small footprint when 
in storage position and can be 
retrofitted on existing jack-ups.
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RIGS

Apache North Sea Ltd has 
awarded a contract to Diamond 
Offshore for a two-year charter 
with semisubmersible rig Ocean 
Patriot. The unit is currently 
working for Apache under the 
terms of a rig-share agreement 

with Shell that is due to expire 
in October 2017. Thereafter, the 
Patiot has a period of availability 
before she is due to commence 
her new contract with Apache in 
the UK sector of the North Sea in 
the second quarter of 2018.

OIL PRICE VS RIG UTILISATION

RIG UTILISATION AND DAY RATES
UTILISATION

MAY
2017

MAY 
2016

MAY  
2015

MAY   
2014

MAY   
2013

NORTHWEST EUROPE 52.7% 68.0% 90.1% 98.9% 98.9%

SOUTH AMERICA 73.5% 77.1% 89.5% 94.4% 97.4%

US GULF 34.8% 37.8% 51.4% 71.0% 73.0%

RECENT DAY RATE BENCHMARKS LOW (USD) HIGH (USD)

UK HARSH HIGH SPEC JACKUPS 88,000 100,000

NORWAY HARSH HIGH-SPEC JACKUPS 143,000 185,000

UK HARSH STANDARD SEMISUBS 115,000 115,000

NORWAY HARSH HIGH-SPEC SEMISUBS 172,000 175,000

GLOBAL ULTRA-DEEPWATER SEMISUBS 150,000 222,295

GLOBAL ULTRA-DEEPWATER DRILLSHIPS 155,000 262,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS
BLACKFORD DOLPHIN SS WARM STACK

BORGLAND DOLPHIN SS WARM STACK

BORGSTEN DOLPHIN TR COLD STACK

BORR DRILLING RAN JU COLD STACK

BREDFORD DOLPHIN SS COLD STACK

BYFORD DOLPHIN SS WARM STACK

COSLINNOVATOR SS WARM STACK

COSLPIONEER SS WARM STACK

DEEPSEA METRO II DS COLD STACK

ENERGY ENDEAVOUR JU COLD STACK

ENERGY ENHANCER JU COLD STACK

ENSCO 70 JU COLD STACK

ENSCO 102 JU WARM STACK

ENSCO 120 JU WARM STACK

GSF GALAXY I JU WARM STACK

GSF GALAXY II JU COLD STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU COLD STACK

ISLAND INNOVATOR SS WARM STACK

MAERSK GIANT JU WARM STACK

MAERSK INSPIRER JU WARM STACK

MAERSK REACHER JU WARM STACK

MAERSK RESOLVE JU WARM STACK

OCEAN GUARDIAN SS WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VANGUARD SS COLD STACK

PARAGON C461 JU WARM STACK

PARAGON C462 JU WARM STACK

PARAGON C463 JU WARM STACK

PARAGON C20051 JU WARM STACK

PARAGON C20052 JU WARM STACK

PARAGON HZ1 JU WARM STACK

PARAGON MSS1 SS WARM STACK

POLAR PIONEER SS COLD STACK

ROWAN GORILLA VI JU WARM STACK

ROWAN NORWAY JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SEDCO 711 SS COLD STACK

SEDCO 714 SS COLD STACK

SERTAO DS COLD STACK

SONGA DEE SS COLD STACK

SONGA DELTA SS COLD STACK

SONGA TRYM SS COLD STACK

STENA DON SS WARM STACK

SWIFT 10 JU WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS COLD STACK

WEST ALPHA SS COLD STACK

WEST EPSILON JU COLD STACK

WEST HERCULES SS COLD STACK

WEST NAVIGATOR DS COLD STACK

WEST VENTURE SS COLD STACK

WILHUNTER SS COLD STACK

APACHE SELECTS PATRIOT AGAIN

ROWAN SNAPS UP PETROBRAS JACKUPS
Via participation in a recent 
auction, Rowan Companies 
has provisionally acquired two 
jackup rigs from Petrobras for 
a price of USD 30 million per 
unit. Rowan was the high bidder 
for the P-59 and P-60 jackups, 

which were built by the São 
Roque de Paraguaçu shipyard in 
Brazil. The sister rigs are of the 
LeTourneau Super 116E design, 
and were delivered in 2013. They 
were were reportedly built at a 
price of USD 360 million apiece.

Source: IHS-Petrodata
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ENSCO TO ACQUIRE ATWOOD
Ensco plc and Atwood Oceanics, Inc. have entered 
into a definitive merger agreement whereby Ensco 
will acquire Atwood in an all-stock transaction. 
The agreement was unanimously approved by 
each company’s board of directors.

Atwood shareholders will receive 1.60 Ensco 
shares for each share of Atwood common stock, 
equating to a total value of USD 10.72 per Atwood 
share based on Ensco’s closing share price of USD 
6.70 on May 26th, 2017. This represents a premium 
of approximately 33% to Atwood’s closing price on 
the same day, and leads to a total transaction value 
of around USD 839 million.

Via this transaction, Ensco will be adding six 
ultra-deepwater floaters to its fleet, along with five 
high-specification jackups. The combined fleet will 
consist of 26 floating rigs and 37 jackups. Closure 
of the merger, which is still subject to shareholder 
approval, could take place as early as the third 
quarter of 2017.

CONUNDRUM CORNER
The answer to last month’s teaser :- 

I am an item of jewellery.
Change one letter and I am the outer skin of fruit.
Change another letter and I am a current of air.
Change a letter and I am an alcoholic drink.
Change one final letter and I am a trailing plant.

What am I and what did I become?

The correct answer was :- Ring and Vine

This month, our poser is as follows:

Which ten letter word begins with ‘B’, ends with 
‘D’ and has ‘OO’ in its exact centre?

Answers back to chartering@seabrokers.co.uk.
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