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OSV MARKET ROUND-UP
MIXED BAG FOR 
NORTH SEA OWNERS 
North Sea vessel owners have 
encountered contrasting fortunes 
in recent weeks, with some able 
to secure utilisation via long-
term contracts while others have 
continued to struggle with the 
spot market.

On a positive note, there is 
an increasing acceptance that 
the regional market may have 
bottomed out. Certainly, Statoil 
has deemed the time right to 
strike by securing seven high-spec 
PSVs on multi-year contracts. 
With term rates as low as they 
are likely to fall, Statoil has chosen 
an opportune moment to fulfil 
its term fleet requirements; the 
charterer has also enforced a 
requirement whereby all seven 
vessels awarded term charters are 
to be modified for hybrid battery 
operation (see p.4).

On the spot market, there has 
been a mixed bag of fortunes, 
with a sold-out Norwegian sector 
allowing some owners to bag the 
most lucrative spot PSV fixtures 
we have seen in recent months. 
However, these fixtures have been 
in relatively short supply with 
average monthly rates for June 
still languishing in the GBP 5,000-
6,000 range for PSVs, and GBP 
8,000-15,000 range for AHTS 
vessels. Nevertheless, summer is 
here, and owners will be hoping 
that the recent tightening of the 
market is a sign of things to come 
for the next few months.

NORWAY TOUTING BARENTS BLOCKS
The Norwegian Ministry of 
Petroleum and Energy has 
announced the launch of the 
24th licensing round for acreage 
on the Norwegian Continental 
Shelf.

There are a total of 102 blocks 
available, consisting of 93 
blocks in the Barents Sea and 
nine blocks in the Norwegian 
Sea. This is a record number of 
Barents Sea blocks available in 
a Norwegian licensing round, 
beating the previous record of 
72 that were on offer in the 22nd 
licensing round.

Analysis from the Norwegian 
Petroleum Directorate shows 
that “the greatest undiscovered 
resource potential on the Nor-
wegian shelf is in the Barents 
Sea” and this ties in with current 
exploration activity, with 2017 
expected to be a record year 
with regards to the number of 
exploration wells drilled in the 
Barents Sea.

The deadline for applications 
is November 30, 2017, with the 
Ministry planning to award new 
production licences during the 
first half of 2018.

ENVIRONMENTAL INNOVATION FROM PGS
Offshore vessel owners around 
the globe have been searching 
for alternative sources of work 
for idle tonnage throughout the 
industry downturn, and PGS 
is now seeking funding for an 
admirable project which could 
see some of its cold-stacked 
seismic vessels reactivated.

The Norwegian seismic player is 
seeking funding to test a concept 
it has developed for “efficient, 
large-scale collection of plastic 
in the oceans.” This would use 
the inherent benefits of seismic 
vessels by taking advantage of 
their air compressors and their 
capabilities for handling large 
towing configurations.

Every year, some eight million 
tons of plastic ends up in the 

world’s oceans. As part of an 
effort to solve this problem, PGS 
has identified a concept whereby 
a seismic vessel and support 
vessel, towing booms in a fan 
formation, are connected to a 
processing unit at the end of the 
spread.

The compressors onboard the 
seismic vessel could be used to 
pump air through a ventilated 
hose; the resultant air bubbles 
attach to the submerged plastic 
which then rises to the sea 
surface. The processing unit at 
the end of the spread would be 
used to separate and compress 
the plastic into a package. This 
would be marked by GPS and 
AIS, ready to be collected and 
towed to a processing facility for 
recycling.
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OSV MARKET ROUND-UP    

In addition to the contracts 
dished out in Norway, Statoil has 
also been busy on the UK side 
of the North Sea, awarding two 
new term contracts to Deep Sea 
Supply (prior to the completion 
of the SolstadFarstad merger). 
The Sea Frost (pictured) was cho-

sen for a two-year plus options 
contract, while the Sea Spider 
was awarded a six-month plus 
options charter. Both contracts 
begin in July, coinciding with 
semisubmersible rig Transocean 
Spitsbergen starting a three-well 
contract with Statoil UK.

With a growing feeling that 
conditions within the North Sea 
OSV market may have bottomed 
out, Statoil has deemed the time 
right to tie up a host of PSVs on 
long-term contracts.

Following a highly competitive 
tender process where roughly 
50 vessels were offered, Statoil 
has awarded contracts to five 
different owners covering seven 
vessels. All of the vessels in 
question will be equipped with 
hybrid battery operation, with 
the possibility for shore power 
connection. This will allow them 
to reduce fuel consumption 
while working in dynamic posi-
tioning alongside installations.

Four vessels were awarded five-

year firm contracts with five 
further one-year options: the 
Sjoborg from Skansi Offshore, 
the Far Searcher from Solstad 
Farstad, and the Skandi Flora 
and Skandi Mongstad from DOF.

Three vessels were awarded 
three-year firm contracts with 
three further one-year options: 
the Juanita from Ugland (pic-
tured), and Havila Charisma and 
Foresight from Havila Shipping.

STATOIL SELECTS DESS PSVS TO SUPPORT UK OPERATIONS

STATOIL TURNS TO BATTERY POWER FOR TERM FLEET

PSV Havila Fortune (pictured 
c/o D Dodds) is to resume walk-
to-work operations with Maersk 
Olie & Gas after a two-year 
hiatus. The vessel, which was 
previously chartered by Maersk 
Oil for a one-year walk-to-work 
contract in 2014-2015, has just 

been awarded a 60-day firm 
contract, with options available 
for Maersk to extend the charter 
for 30 further days. The award 
of this contract will allow Havila 
Shipping to reactivate the Havila 
Fortune from layup; she has been 
idle in Norway since late 2016.

HAVILA FORTUNE RETURNING TO MAERSK OIL
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OSV MARKET ROUND-UP       

Total is keeping Golden Energy 
Offshore’s PSV Energy Scout 
busy offshore Nigeria. The 
incumbent vessel has just been 
awarded a new three-month 
firm contract with further 
three-monthly options available. 
The Energy Scout has proved 
popular with Total in West 

Africa, having performed work 
for the operator offshore Nigeria, 
Angola and Republic of Congo 
on various contracts between 
2008 and 2017. The Scout is a 
2005-built UT 755L PSV; she 
has a length of 71.9m, breadth of 
16.0m, deck area of 693m² and a 
deadweight of 3,184t.

Secunda Canada LP, a wholly 
owned subsidiary of Siem 
Offshore, has been awarded 
two-year firm contracts with 
ExxonMobil Canada for AHTS 
vessels Burin Sea and Trinity Sea 
(pictured). Both contracts come 
with twelve further one-month 
options. 

The Burin Sea and Trinity Sea 
will be joining Siem/Secunda 
PSVs Siem Hanne and Venture 
Sea working for ExxonMobil 
offshore Canada. The vessels 
are supporting operations at the 
Sable Offshore Energy Project in 
Nova Scotia.

Ross Offshore, on behalf of OMV 
Norge, has selected GulfMark 
to provide PSV support for an 
upcoming drilling campaign 
with semisubmersible Island 
Innovator in the Barents Sea 
offshore Norway.

The North Cruys and North 
Barents (pictured c/o O Halland) 
have been contracted for one-
well firm plus three one-well 
options, with work scheduled to 
commence in August 2017.

The Island Innovator is to be 
reactivated from layup for this 
campaign, and will be drilling for 
OMV at the Wisting Licence (PL 
537).

The North Cruys and North 
Barents are sister vessels, built 
to the ST-216 Arctic design and 
delivered by the Simek Shipyard

in Norway in 2014 and 2017 
respectively. The ICE-B vessels 
have a deadweight of 5,000t and 
a deck area of 1,053m².

SECUNDA SCOOPS EXXONMOBIL CONTRACTS

TOTAL KEEPS ENERGY SCOUT IN NIGERIA

GULFMARK SUPPORTING OMV IN BARENTS SEA
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION JUNE 2017

TYPE JUN 2017 MAY 2017 APR 2017 MAR 2017 FEB 2017 JAN 2017

MED PSV 69% 67% 67% 69% 78% 73%

LARGE PSV 77% 75% 86% 87% 82% 77%

MED AHTS 49% 50% 54% 65% 30% 22%

LARGE AHTS 61% 47% 52% 78% 53% 59%

JUNE 2017 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES JUNE 2017

CATEGORY
AVERAGE RATE

JUN 2017
AVERAGE RATE

JUN 2016
% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £5,452 £10,051 -45.76% £3,500 £13,425

SUPPLY DUTIES PSVS > 900M2 £5,684 £11,365 -49.99% £3,694 £13,500

AHTS DUTIES AHTS < 22,000 BHP £8,036 £21,150 -62.00% £5,500 £12,500

AHTS DUTIES AHTS > 22,000 BHP £14,237 £23,088 -38.34% £6,000 £46,185

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

ALP FORWARD CENTRAL AMERICA

NORMAND SKUDE RUSSIA

OLYMPIC ORION RUSSIA

OLYMPIC ZEUS RUSSIA

SPOT MARKET ARRIVALS & DEPARTURES JUNE 2017

* Vessels arriving in or departing from the North Sea term/layup market are not included here.

ARRIVALS - NORTH SEA SPOT

MAERSK LASER EX CANADA

MAERSK LIFTER EX CANADA

PACIFIC DUCHESS EX WEST AFRICA

SKANDI SAIGON EX MEDITERRANEAN

UNION LYNX EX WEST AFRICA
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NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

DOF has accepted delivery of the Vard 3 08-designed Skandi 
Vinland from Vard Langsten in Norway, and the vessel has now 
commenced a long-term contract with Husky Energy.

SKANDI VINLAND SPECS:

Design: VARD 3 08
Builder Yard: Vard Langsten
Length: 93.2m
Moulded Breadth: 20.0m
Max Lift: 100t
Deadweight: 2,970t
Deck Area: 715m²
Accommodation: 55 (SPS)

SKANDI VINLAND

The Skandi Vinland has been 
contracted by Husky for 10 years 
to support subsea intervention, 
repair and maintenance 
programmes offshore Eastern 
Canada. The operator has further 
options to extend the contract 
for a further 10 years if required.

The newbuild vessel has a length 
of 93.2 metres and she has an 
accommodation capacity for 55 
persons. The Canadian-flagged 
vessel comes with Ice-Class 
1C, SPS-2008 and Oil Recovery 

notations, and she has a dead-
weight of 2,970t a 100-tonne 
offshore crane.

Prior to delivery, DOF Subsea 
assumed full ownership of the 
Canadian Subsea Shipping 
Company in April, having 
originally held a 45% stake in 
the company which owned the 
Skandi Vinland. The hull of the 
newbuild was constructed at the 
Vard Braila yard in Romania, 
with outfitting taking place at 
Vard Langsten in Norway.
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OSV NEWBUILDINGS, S&P

Maersk Supply Service has 
entered into agreements with 
the Kleven and Cosco Dalian 
shipyards in Norway and China  
to delay the deliveries of five 
AHTS and four Subsea Support 
newbuilds.
With regards to the “Starfish” 
AHTS newbuilds, the first of 

six units (Maersk Master) was 
delivered in March. The second 
vessel is due to be delivered in 
the near future, with three now 
scheduled for 2018 and the final 
unit in early 2019. The deliveries 
of the “Stingray” subsea support 
vessels are now scheduled from 
summer 2017 to spring 2018.

MAERSK STALLING NEWBUILD DELIVERIES

BRAM FORCE DELIVERED IN BRAZIL

ALP Maritime has accepted 
delivery of ALP Defender, the 
second of four sister vessels 
built by Niigata Shipbuilding & 
Repair in Japan. The Defender 
is an ultra-long distance towing 
and anchor handling vessel, built 
to Ulstein’s SX-157 design. She 
has a length of 88.9m, a breadth 

of 21.0m, a bollard pull of 309 
tonnes and a deadweight of 4,250 
tonnes. She has a maximum 
speed of 15 knots with a service 
speed of 13 knots. The first vessel 
in the series, the ALP Striker, 
was delivered in September 2016 
with the final two units due for 
delivery later this year.

ALP DEFENDER ENTERS SERVICE

Bram Offshore, a subsidiary of 
Edison Chouest Offshore, has 
added newbuild AHTS vessel 
Bram Force to its fleet following 
her delivery from the Estaleiro 
Navship Shipyard in Navegantes, 
Brazil.
The Bram Force (pictured c/o L 
Vieira) was ordered following 

the fifth round of Petrobras’ 
Prorefam fleet renewal process, 
where Edison Chouest was 
awarded eight-year firm plus 
eight-year option contracts for 
four newbuild AHTS vessels. 
The Bram Force has a length of 
93m and a bollard pull of 220 
tonnes.

Ocean Yield has acquired two 
PSVs from BP Shipping for a 
total consideration of USD 105.4 
million.
The Hyundai Mipo Dockyard 
in South Korea built four sister 
vessels (NS Elida, NS Frayja, 
NS Iona and NS Orla) for BP 
Shipping. The NS Orla (pictured 

c/o T Blank) and NS Frayja are 
the units which are being sold 
to Ocean Yield. Built to Rolls 
Royce’s UT 776 CD design and 
delivered in 2014, the vessels are 
contracted on 15-year bareboat 
charters with Aker BP, which 
come with a bareboat charter 
rate of USD 17,253 per day.

OCEAN YIELD BUYS TWO BP SHIPPING PSVS
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OSV NEWBUILDINGS, S&P

The Arctech Helsinki Shipyard 
in Finland has delivered the 
Stepan Makarov to Sovcomflot 
(SCF). The icebreaking standby 
vessel was commissioned by 
SCF and Sakhalin Energy for 
the Sakhalin-2 project offshore 

eastern Russia. A total of four 
newbuilds were ordered for this 
project: the icebreaking supply 
vessel Gennadiy Nevelskoy was 
delivered earlier this year, and 
there are two more standby 
vessels still under construction.

ARCTECH HELSINKI NEWBUILD FOR SOVCOMFLOT

KIM HENG BUYS THREE AHTS

Norway-based Dreifa Energy has 
entered into an agreement to buy 
PSV Blue Betria (pictured c/o J 
Taxwedel) from Blue Star Line. 
The Blue Betria (ex North Truck 
and ex Sound Truck) was built in 
1983 to the UT 705 design. Dreifa 

Energy is developing mid-scale 
floating regasification terminals 
for LNG imports, and is aiming 
to build, own and operate a fleet 
of FRUs. The Blue Betria was 
identified as an ideal candidate 
for conversion to an FRU.

DREIFA ENERGY ACQUIRES PSV FOR FSU CONVERSION

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

ALP DEFENDER ULSTEIN SX-157 AHT ALP MARITIME SERVICES TBC

BRAM FORCE 220T BP AHTS BRAM OFFSHORE / EDISON CHOUEST OFFSHORE SOUTH AMERICA

STEPAN MAKAROV ICEBREAKING ERRV SOVCOMFLOT RUSSIA

Kim Heng Offshore & Marine 
Holdings Ltd has completed the 
purchase of three AHTS vessels 
from Swiber for USD 9.6 million.
The Swiber Anne-Christine 
(pictured), Swiber Else-Marie 
and Swiber Mary-Ann are sister 

vessels delivered in 2009 and 
2010; they have a length of 70m, 
a breadth of 16.8m and a bollard 
pull of 130 tons. Kim Heng has 
made this purchase to position 
itself for the “eventual expected 
industry upturn.”

Combi Lift has ordered 19 vessels 
from the Damen Shipyards 
Group. The order consists of 
seven stan pontoons, four pusher 
tugs, four multi cats and four side 
floaters. The shallow draught 
vessels will be used by Combi Lift 

to transport oversized and heavy 
cargoes for Gazprom’s Amur gas 
processing plant develoment in 
the Russian Far East. The vessels 
are designed for heavy transporta-
tion in shallow rivers, winter ice 
and severe weather conditions.

COMBI LIFT ORDERS 19 DAMEN VESSELS
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SUBSEA   

It is encouraging to see more 
project sanctions starting to 
materialise, with large contracts 
also being awarded. The subsea 
market is still a long way from 
returning to the hefty highs of 
pre-2014 but these encouraging 
signs are welcome, despite 
the large oversupply of certain 
vessels.

McDermott has been awarded 
an engineering, procurement, 
construction, installation and 
commissioning (EPCIC) contract 
from BP Trinidad & Tobago for 
the Angelin gas field offshore 
Trinidad and Tobago. BP plans 

to start drilling during the third 
quarter of 2018 on this project, 
located 40km off the east coast of 
Trinidad, with first gas expected 
during the first quarter of 2019.

This EPCI award follows 
McDermott’s completion of 
a multi-phase engineering 
contract, including pre-front end 
engineering design, front-end 
engineering design, and pre-exe-
cution engineering on the field.
The 900-tonne four-legged main 
pile jacket and 1,200-tonne 
four-deck topside for the Ange-
lin project will be constructed 
at the Altamira fabrication 

facility in Mexico. The platform 
and pipeline are scheduled to 
be installed by McDermott’s 
DLV 2000 vessel, which has a 
maximum lift capacity of 2,000 
tonnes and is equipped with an 
S-Lay system for installing pipes 
between 4.5 to 60 inches.

The Angelin project is a dry gas 
development within the north-
ern Columbus Basin in water 
depths of 65 meters. The gas will 
be exported to the Beachfield/
Atlantic LNG facility, and the 
liquids exported to the Galeota 
terminal via a new 21 km, 26 
inch export pipeline.

SUBSEA MARKET ROUND-UP

SEA LION SANCTION TARGETED FOR 2018
Premier Oil is planning to sanc-
tion the Sea Lion development 
offshore the Falkland Islands in 
2018. The project’s gross capex 
to first oil has been reduced from 
USD 1.8 billion to USD 1.5 billion 
and the break-even cost has been 
lowered from USD 55 per barrel 
to less than USD 45 per barrel.

Premier Oil is the operator of the 
North Falkland Basin licence, 
which contains the Sea Lion 
discovery, with a 60% interest, 
while Rockhopper Exploration 
holds the remaining 40% stake. 
The partners are currently 
working on securing the funding 
for the project.

BARAKAH TO DECOMISSION FIELDS
Samling Resources has issued 
a Letter of Award to the 
PBJV Group, a wholly-owned 
subsidiary of Barakah Offshore 
Petroleum, for the abandonment 
and decommissioning of the 
Chinguetti and Banda fields 
offshore Mauritania.
The contract covers the provi-
sion of a well intervention vessel 
(WIV), platform supply vessel, 
and all necessary parts, spares, 

repairs, refurbishments and/
or modifications to the WIV 
and all coordination, technical 
support and supervisory works. 
Valued at USD 14.28 million, the 
contract commenced in June for 
the plugging of 15 wells.
The Chinguetti field is located 
approximately 80km west of 
the coastline and around 90 km 
from the Mauritanian capital, 
Nouakchott, while the Banda 

field is located around 20 km 
east of the Chinguetti oil field.
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SUBSEA

Woodside Energy has awarded 
TechnipFMC a three-year frame 
agreement in Australia for 
riserless light well intervention 
(RLWI) and subsea services, 

including intervention, installa-
tion, and plug and abandonment 
services.
The agreement will see Technip-
FMC initially perform installa-
tion and RLWI services at the 
Greater Western Flank Phase 2 
(GWF-2) development, located 
approximately 175 km northwest 

of Dampier, Western Australia.
Additionally, TechnipFMC will 
also install subsea trees and de-
ploy its deep-water RLWI stack 
to perform well intervention ser-
vices on up to eight subsea wells 
in the GWF-2 development.

WOODSIDE AWARDS THREE-YEAR FRAME AGREEMENT

Husky Energy has awarded 
Allseas a contract to transport 
and install the topsides onto the 
gravity-based structure on the 
White Rose project. 
Allseas will utilise the USD 3 bil-
lion heavy lift barge Pioneering 
Spirit to tow the structure from 
Argentina to the SeaRose FPSO 
in Newfoundland and Labrador 
in 2021.

The Pioneering Spirit is 
equipped with pipelay equip-
ment, an S-lay tension capacity 
of 2,000 tonnes, a double-joint 
factory, six welding stations for 
double joints and six coating 
stations.
Husky are expected to award 
multiple contracts over the 
coming weeks, including those 
for the construction of the living 

quarters, helideck, flare boom 
and subsea tie-in to the FPSO.

WHITE ROSE FOR ALLSEAS

MARATHON SUBMITS DECOMMISSIONING PLAN 

Marathon Oil has submitted a 
draft decommissioning proposal 
to the authorities for its Brae Area 
facilities in the UK sector of the 
North Sea.
The Brae Area consists of three 
fixed jacket platforms, three 
Marathon Oil-operated subsea 
tie-backs, and numerous pipe-
lines and subsea components.
The draft, which was submitted 

to the UK’s Department for 
Business, Energy and Industrial 
Strategy, outlined four decom-
missioning programmes for 14 
installations and 64 pipelines.
The document included 
decommissioning programmes 
for the Brae Alpha and Brae 
Bravo platforms, including the 
jacket/sub-structure and Brae 
Bravo flare jacket/sub-structure 
and bridge. It also includes the 
Central Brae subsea template, 
associated pipelines, flowlines, 
umbilicals and power cables. 
Furthermore, the West Brae 
subsea wells, manifold and 
extension manifold, Sedgwick 
wells and associated pipelines, 

flowlines and umbilicals were 
also included.
Meanwhile, the East Brae 
platform topsides, jacket/
sub-structure and Braemar 
subsea facilities are covered by 
a separate decommissioning 
programme.
Third parties also use the Brae 
Area facilities, which lie in water 
depth of around 110 metres.
Marathon will return the Brae 
Alpha and Brae Bravo platform 
topsides to shore for reuse, 
recycling or disposal.
The Brae field lies approximately 
274 km north-east of Aberdeen 
in a water depth of around 110 
meters.



SEABREEZE   13

SUBSEA 

There have been false reports in 
the media recently that Japanese 
shipbuilder Kawasaki Heavy 
Industries has cancelled Island 
Offshore’s order for a UT 777 
designed light well intervention 
vessel (to be named Island 

Navigator), which was originally 
ordered in 2014. 
Island Offshore has confirmed 
to Seabrokers that the newbuild 
unit is still on schedule and 
will be built to MOU (Mobile 
Offshore Unit) regulations. The 
vessel is intended for subsea 
operations, such as top-hole 
drilling, light well intervention, 
subsea construction and inspec-
tion, maintenance and repair 
work.
The vessel was originally sched-

uled for delivery in 2017, but was 
recently delayed until January 
2019. A couple of months prior 
to the false reports of the cancel-
lation, Island Offshore confirmed 
that they had secured full 
financing for the 169-metre long 
newbuild, which will include 
a built-in handling tower, the 
highest dynamic positioning 
class, ice class 1B, as well as 
the highest possible comfort 
class and accommodation for 91 
persons.

ISLAND NAVIGATOR STILL ON SCHEDULE

Subsea 7 has acquired part 
of bankrupt Emas Chiyoda 
Subsea’s businesses and assets 
for less than USD 100 million. 
This includes an orderbook 
with five contracts and USD 850 
million in backlog, a spoolbase 
in Ingleside, Texas, as well as 
850 employees in Houston, 
Singapore and Saudi Arabia.
The backlog of projects com-
prises approximately USD 300 

million due for execution in 
2017, USD 450 million in 2018 
and USD 100 million in 2019 and 
beyond. Additionally, Subsea 7 
has secured a multi-year bare-
boat charter for pipelay vessel 
Lewek Champion for activities 
in the Middle East, a short-term 
charter for pipelay vessel Lewek 
Constellation (pictured) at Eni’s 
Offshore Cape Three Points 
(OCTP) in Ghana, and Chevron’s 

TVEX project offshore Gulf of 
Mexico. This targeted invest-
ment enables Subsea 7 to signifi-
cantly increase their presence in 
the Middle East.

SUBSEA 7 ACQUIRES EMAS CHIYODA BUSINESS UNITS

DECOM PLAN SUBMITTED FOR DUNLIN AREA

Fairfield Energy has submitted its 
draft decommissioning plans for 
the Dunlin subsea satellite fields 
in the UK sector of the North Sea 
- Merlin and Osprey - including 
the subsea installations and 
pipelines.

This is the second company to 
submit a draft decommissioning 
plan to the UK’s Department for 
Business, Energy and Industrial 
Strategy (BSEI) in quick succes-
sion, following Marathon’s plans 
for the Brae Area facilities.
The subsea infrastructure from 
the Greater Dunlin Area will 
be removed and returned to 
shore for recycling/disposal. 
Dunlin was first discovered by 
Shell in 1973, with the Dunlin 

Alpha platform installed in 1977, 
comprising a concrete gravity 
base structure to support a steel 
topsides deck and production 
facilities.
The infrastructure includes the 
Dunlin, Dunlin South West, 
Osprey and Merlin fields. 
Production from the Dunlin A 
platform started in 1978, with 
subsea tiebacks at Osprey and 
Merlin developed in 1991 and 
1997 respectively.
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RENEWABLES 

DEME’s DP2 jackup Goliath will 
be utilised for a joint venture 
between DEME and COSCO 
Shipping to develop offshore 
wind energy in China.
The jackup was loaded onboard 
COSCO’s semisubmersible 
heavy lift vessel Kang Sheng Kou 
in the port of Vlissingen. Prior 

to carrying out the installation of 
the first offshore wind projects 
off the east coast of China, the 
Goliath will head to Shanghai for 
some modification work. China 
is planning to significantly grow 
its offshore wind energy by 
2020.
The Goliath has a length of 

59.5m, a leg length of 78.85m 
and a maximum lift of 400t.

GOLIATH OFF TO CHINA

AUSTRALIA’S FIRST OFFSHORE WIND PROJECT UNDER REVIEW

The Victoria state government 
has welcomed plans from devel-

oper Offshore Energy to install a 
250-turbine wind project off the 
southeast of Australia.
The ‘Star of the South’ proposal 
off Gippsland covers a 574 km² 
area between 10 and 25 km 
offshore southeast Australia in 
the Bass Strait. The project could 
generate 8TWh of electricity 
a year, equalling 18% of total 

demand.
The feasibility phase will last 
around three years, and if the 
project does go ahead, it is 
expected that Offshore Energy 
could start operations in time to 
contribute to the state govern-
ment’s target of sourcing 40% 
of its electricity from renewable 
sources by 2025.

GUSTOMSC INTRODUCES NG-20000X
Dutch design and engineering 
company GustoMSC has intro-
duced the self-propelled NG-
20000X jackup with a telescopic 
leg crane. 
GustoMSC describes the NG-
20000X as the solution for the 
installation of the next genera-

tion wind turbine components 
and foundations. The DP2 jack-
up has a length of 150 metres, a 
free deck area of 5,600m² and 
a 2,500-tonne lift capacity at 
30 metres. The unit would be 
equipped with a large variable 
deck load of 16,500 tonnes.

VATTENFALL NOT SWAYED BY SUBSIDY-FREE PROJECTS 

Vattenfall has stated that they 
are not at the point where they 

would offer to build subsidy-free 
projects that rely on the future 
market price of electricity alone 
- like those recently awarded in 
Germany.
Vattenfall chief executive Mag-
nus Hall believes governments 
may stop accepting zero-subsidy 
tender bids because of the risk 

that such projects may not get 
off the ground.
He clarifies by saying that he 
believes the next generation 
wind turbines will be ready in 
time and will reduce costs, but 
the uncertainty of  where the 
market prices are going remains 
the bigger question.
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RIGS

The first of two “Cat J” jackups 
built for Statoil at the Samsung 
Shipyard in South Korea is now 
en route to Norway.
Following mobilisation, the 
Askeladden will start a drilling 
and completion campaign for 

Statoil at the Gullfaks field in 
the Norwegian sector of the 
North Sea. The second rig, the 
Askepott, will be working at 
the Oseberg field following her 
delivery and mobilisation to 
Norway later this year.

OIL PRICE VS RIG UTILISATION

RIG UTILISATION AND DAY RATES
UTILISATION

JUN
2017

JUN 
2016

JUN  
2015

JUN   
2014

JUN   
2013

NORTHWEST EUROPE 54.6% 66.3% 87.7% 98.3% 98.9%

SOUTH AMERICA 73.5% 75.1% 84.4% 94.1% 97.2%

US GULF 35.1% 36.8% 51.6% 70.5% 72.6%

RECENT DAY RATE BENCHMARKS LOW (USD) HIGH (USD)

UK HARSH HIGH SPEC JACKUPS 60,000 88,000

NORWAY HARSH HIGH-SPEC JACKUPS 130,000 143,000

UK HARSH STANDARD SEMISUBS 100,000 115,000

NORWAY HARSH HIGH-SPEC SEMISUBS 172,000 175,000

GLOBAL ULTRA-DEEPWATER SEMISUBS 150,000 222,295

GLOBAL ULTRA-DEEPWATER DRILLSHIPS 155,000 262,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS
BLACKFORD DOLPHIN SS WARM STACK

BORGLAND DOLPHIN SS WARM STACK

BORGSTEN DOLPHIN TR COLD STACK

BORR DRILLING RAN JU WARM STACK

BREDFORD DOLPHIN SS COLD STACK

BYFORD DOLPHIN SS WARM STACK

COSLINNOVATOR SS WARM STACK

COSLPIONEER SS WARM STACK

DEEPSEA METRO II DS COLD STACK

ENERGY ENDEAVOUR JU COLD STACK

ENERGY ENHANCER JU COLD STACK

ENSCO 70 JU COLD STACK

ENSCO 102 JU WARM STACK

ENSCO 120 JU WARM STACK

ENSCO 121 JU WARM STACK

GSF GALAXY I JU COLD STACK

GSF GALAXY II JU COLD STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU COLD STACK

ISLAND INNOVATOR SS WARM STACK

MAERSK GIANT JU WARM STACK

MAERSK INSPIRER JU WARM STACK

MAERSK REACHER JU WARM STACK

OCEAN GUARDIAN SS WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VANGUARD SS COLD STACK

PARAGON C461 JU WARM STACK

PARAGON C462 JU WARM STACK

PARAGON C463 JU WARM STACK

PARAGON C20051 JU WARM STACK

PARAGON C20052 JU WARM STACK

PARAGON HZ1 JU WARM STACK

PARAGON MSS1 SS WARM STACK

POLAR PIONEER SS COLD STACK

ROWAN GORILLA V JU WARM STACK

ROWAN GORILLA VI JU WARM STACK

ROWAN NORWAY JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SEDCO 711 SS COLD STACK

SEDCO 714 SS COLD STACK

SERTAO DS COLD STACK

SONGA DEE SS COLD STACK

SONGA DELTA SS COLD STACK

SONGA TRYM SS COLD STACK

STENA DON SS WARM STACK

SWIFT 10 JU WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS COLD STACK

WEST ALPHA SS COLD STACK

WEST EPSILON JU COLD STACK

WEST HERCULES SS COLD STACK

WEST NAVIGATOR DS COLD STACK

WEST VENTURE SS COLD STACK

WILHUNTER SS COLD STACK

FIRST CAT J RIG EN ROUTE TO NORWAY

THREE-YEAR CONTRACT FOR VANTAGE
ONGC has awarded a contract to 
Vantage Drilling for a three-year 
charter of its drillship Platinum 
Explorer offshore India. The rig 
is scheduled to mobilise to India 
in the fourth quarter of 2017; she 
is currently stacked in Malaysia.

Vantage has indicated that 
its expected revenues over 
the three-year contract term, 
exclusive of service tax, are 
approximately USD 118 million. 
This would equate to a day rate 
of around USD 108,000.

Source: IHS-Petrodata
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SAIPEM SCOOPS RIG DEALS
Saipem has been awarded a 15-month contract 
with Eni for its ultra-deepwater drillship Saipem 
12000. The charter, which comes with options 
up to a maximum of 45 months, is scheduled to 
commence in mid-2019. Eni will use the rig for a 
drilling campaign at its Coral FLNG development 
offshore Mozambique.

The Saipem 12000 is currently stacked in Namibia, 
however prior to commencing the Mozambique 
programme the rig has been contracted by Eni for 
two additional drilling campaigns. Firstly, she will 
be used to drill two wells offshore Cyprus from 
the fourth quarter of 2017; this will be followed 
by a programme offshore Portugal before she is 
mobilised to Mozambique.

Elsewhere, Saipem has also picked up a one-well 
plus one-well option contract for semisubmersible 
Scarabeo 9 in the Black Sea. It is understood that 
the work will be undertaken in the Russian sector 
of the Black Sea for Shatskmorneftegaz.

CONUNDRUM CORNER
The answer to last month’s teaser :- 

Which ten letter word begins with ‘B’, ends with 
‘D’ and has ‘OO’ in its exact centre?

The correct answer was :- Bamboozled

This month, our poser is as follows:

For each of the following, find a word beginning 
with ‘H’ which has the same meaning as the given 
word. What are the H words?

1) Yearn
2) Barter
3) Deceive

Answers back to chartering@seabrokers.co.uk.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
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