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OSV MARKET ROUND-UP
ANOTHER MONTH TO 
FORGET FOR OWNERS 
For the majority of North Sea 
vessel owners, February was 
another month to forget, at least 
on the spot market.

In the PSV sector, the vast 
majority of fixtures came in with 
rates ranging from GBP 5,000 
- 6,500 (NOK 55,000 - 70,000), 
with owners struggling to recoup 
their operating costs at those 
levels. Owners did not fare much 
better in the AHTS market, 
with most of the spot fixtures in 
February carrying day rates of less 
than GBP 10,000 (NOK 110,000).

However, spot availability 
of AHTS vessels tightened 
considerably at the tail-end 
of the month. This was the 
closest we have come so far 
in 2018 to a situation where 
spot rates may ‘spike’ at short 
notice. Furthermore, with bad 
weather playing havoc with 
charterers’ vessel plans, owners 
will be hoping that the tightened 
supply will continue into March, 
allowing them to achieve higher 
rate levels.

As we move towards spring, 
drilling activity will start to 
increase and this should bring 
improved trading conditions for 
owners. There is a queue of rigs 
waiting to leave port and return 
to work, and the increasing 
activity levels should see spot 
rates start to move higher in 
March and April.

BOURBON OFFLOADING 41 VESSELS
In an attempt to better position 
itself for a potential market 
recovery, Bourbon Corporation 
is accelerating a restructuring 
of its entire organisation. The 
#BOURBONINMOTION strategic 
action plan is based on two main 
priorities:

1. To better serve customers by 
reorganising into three distinct 
affiliates: Bourbon Marine 
& Logistics, Bourbon Subsea 
Services and Bourbon Mobility.

2. To capitalise on the digital 
revolution to better differentiate 
itself by connecting its “smart 
fleet” of modern supply vessels.

The second of these priorities  
will see the Bourbon Marine & 

Logistics organisation separate 
its supply vessel fleet into two 
distinct divisions. One will 
contain 132 of Bourbon’s modern 
supply vessels, known as the 
“smart fleet.” As part of a “smart 
shipping” programme, Bourbon 
will invest EUR 75 million over 
three years in order to better 
connect this fleet of 132 vessels.

The second division will contain 
the remaining 65 “traditional” 
vessels in Bourbon’s fleet, referred 
to as the “non-smart fleet.” Within 
this category, the oldest 41 vessels, 
which cannot be connected, are to 
be sold at current market prices. 
Bourbon expects this disposal to 
generate an impairment loss of 
around EUR 170 million in its 
2017 financial statements.

MIXED BAG OF MARKET SENTIMENT
With several owners releasing 
their quarterly results in recent 
weeks, there has been a bit more 
optimism creeping into the earn-
ings statements of some owners, 
including those with a North 
Sea exposure. SolstadFarstad put 
forward the view that “the recent 
increase in the tender activity 
level gives reason to believe that 
the market has bottomed out, 
and that the activity level will 
continue to grow going forward.” 
This stance was repeated by 
several other owners, although 
concerns remain about the 
number of vessels which may be 
reactivated from layup.

However, while there is a more 
upbeat projection from some 
North Sea owners, this is not 
replicated on a global basis, at 
least not in the near-term, with 
the vessel oversupply expected 
to persist for several years. In 
particular, Hornbeck remained 
extremely downbeat with their 
analysis of a commercial “dog 
fight” for every dollar of revenue. 
They also raised significant 
concerns over a “major technical 
talent gap” that may arise when 
activity levels do increase given 
that so many talented seafarers 
and technicians have moved 
away from the OSV market.
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OSV MARKET ROUND-UP    

Having recently secured an 18-
month extension for the Viking 
Princess with Chevron, Eidesvik 
has secured more term work for 
its North Sea PSVs. Firstly, Statoil 
has exercised a one-year option 
with the Viking Energy, tying her 
up until April 2019. Meanwhile, 
the Viking Prince (pictured c/o 

D Dodds) will support Decipher 
Energy for one well with the 
Ocean Guardian in the UK sector, 
and then Norske Shell for two 
wells with the Scarabeo 8 in the 
Norwegian sector. The Viking 
Queen has been chartered to 
support Statoil’s pipelay operations 
offshore Norway for 100-160 days.

With offshore activity in the 
UK sector poised to increase 
this year, SolstadFarstad has 
picked up a long list of term PSV 
contracts in recent weeks.

TAQA has selected the Far Spica 
to support its drilling campaign 
with semi Paragon MSS1. The 
Spica (pictured c/o O Halland) 
has been fixed for 14 firm wells, 
with an estimated duration of 
560 days, with five one-well 
options available. The rig will 
commence operations in March.

Spirit Energy has awarded long-
term contracts to two Solstad-
Farstad PSVs. The Sea Titus will 
support the Paragon B391 jackup 
for one month from March, and 
then the Noble Hans Deul

jackup for 12-13 months, while 
the Far Sitella will support the 
Paragon B391 for a continuous 
period of 23 months from March.

Elsewhere, AGR (on behalf of

Siccar Point) has chartered the 
Normand Aurora for one firm 
well plus a one-well option, and 
the Far Symphony has had her 
contract with Fairfield extended 
for at least six more months.

EIDESVIK KEEPING PSVS BUSY

SOLSTADFARSTAD SWEEPING UP UK FIXTURES

Peterson Den Helder has selected 
PSV VOS Paradise to support 
a Petrogas drilling campaign 
offshore the Netherlands. The 
Vroon vessel is expected to 
support Peterson and Petrogas 
for a firm period of 100-200 

days from July or August 2018. 
Petrogas is expected to finalise 
a rig contract in the near future. 
Jackup Maersk Resolute was 
the last rig to drill for Petrogas 
offshore the Netherlands in the 
second half of 2017.

PETERSON PICKS PARADISE FOR PETROGAS
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OSV MARKET ROUND-UP       

ALP Maritime Services has been 
selected by Interoil and Saipem to 
provide a spread of five vessels for 
towage assistance and heading 
control services for the Kaombo 
project. ALP will tow the Kaombo 
FPSO from Singapore to Angola 
using two of its 300t bollard 

pull ‘Future Class’ AHT vessels; 
these are expected to be the ALP 
Keeper and Sweeper (pictured c/o 
P Sinke). Upon arrival, the fleet 
will be joined by three more ALP 
vessels to provide heading control 
while the FPSO is connected to 
her mooring lines. 

Well Expertise, on behalf 
of Wellesley Petroleum, has 
chartered PSVs from Skansi 
Offshore and GulfMark to 
support a drilling campaign 
with semi Transocean Arctic 
offshore Norway. The Kongsborg 
and North Cruys (pictured) will 

support the rig for a firm period 
of three wells from May, with 
further options available.

GulfMark has also recently 
picked up a nine-month firm 
UK contract for PSV Highland 
Chieftain with Dana Petroleum.

DOF has also secured new term 
commitments for a variety of 
vessels recently. In the North Sea, 
PSV Skandi Feistein has been 
chartered by Hurricane Energy 
and Zennor Petroleum to support 
a drilling campaign with Trans-
ocean semi Paul B. Loyd Jr in the 
UK sector. Commencing around 
March/April 2018, the Feistein 
will support Hurricane and 
Zennor for four firm wells (two 
apiece) with five one-well options 
available on the rig and vessel 
contracts. In the southern sector 
of the North Sea, Peterson Den 
Helder has awarded a one-year 
contract to PSV Skandi Captain.

Staying in the North Sea, DOF has 
been awarded a new framework 
agreement with Statoil for AHTS

vessel Skandi Vega (pictured 
c/o H Otneim). The contract is 
for one year firm (with 120 days 
guaranteed) in continuation of 
her current charter, with two 
six-month options available.

In Brazil, Petrobras has awarded 
a 265-day contract extension to 
AHTS vessel Skandi Admiral, 
committing her until February 
2019. The Skandi Admiral was 
reflagged to Brazil in 2017.

KONGSBORG AND CRUYS FOR WELLESLEY CAMPAIGN

ALP WINS KAOMBO CONTRACT

DOF DEALS IN NORTH SEA & BRAZIL
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION FEBRUARY 2018

TYPE FEB 2018 JAN 2018 DEC 2017 NOV 2017 OCT 2017 SEP 2017

MED PSV 56% 52% 60% 70% 67% 75%

LARGE PSV 76% 76% 79% 79% 70% 92%

MED AHTS 23% 37% 49% 50% 41% 50%

LARGE AHTS 61% 44% 55% 50% 42% 72%

FEBRUARY 2018 - DAILY NORTH SEA OSV AVAILABILITY

NORTH SEA AVERAGE RATES FEBRUARY 2018

CATEGORY
AVERAGE RATE

FEB 2018
AVERAGE RATE

FEB 2017
% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £5,844 £8,428 -30.66% £4,250 £11,750

SUPPLY DUTIES PSVS > 900M2 £5,627 £6,777 -16.97% £4,000 £7,805

AHTS DUTIES AHTS < 22,000 BHP £6,643 £7,833 -15.19% £4,000 £12,000

AHTS DUTIES AHTS > 22,000 BHP £9,410 £15,789 -40.40% £3,500 £32,139

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

BRAGE VIKING RUSSIA

MAERSK LIFTER SOUTHEAST ASIA

TROMS SIRIUS CANADA

SPOT MARKET ARRIVALS & DEPARTURES FEBRUARY 2018

* Vessels arriving in or departing from the North Sea term/layup market are not included here.

ARRIVALS - NORTH SEA SPOT

BEN NEVIS EX BLACK SEA

HIGHLAND ENDURANCE EX CENT AMERICA

MAERSK MOVER NEWBUILD

ARRIVALS (CONTINUED)

MAKALU EX BLACK SEA

OLYMPUS EX BLACK SEA

SKANDI FOULA EX BLACK SEA
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NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

Royal IHC plans to cut first steel for Subsea 7’s new integrated reel 
lay vessel in March, with delivery of the newbuild scheduled for 
the first half of 2020.

SUBSEA 7 NEWBUILD REEL LAY VESSEL

Keel laying of the vessel, which 
Subsea 7 ordered with the yard 
in October 2017, is planned for 
mid-2018. The vessel is intended 
for the installation of complex 
rigid flowlines, including pipe-
in-pipe, and electrical trace 
heating systems. This technology 
will address the market trends 
towards longer tie-back develop-
ments.

The 149.2m vessel will be 
equipped with DP 3 station 
keeping and a Huisman 
250-tonne active-heave 
compensated crane with wire 
down to 3,000 metres. She 
will be equipped with pipelay 
equipment to install 20-inch 
single pipe, as well as 14-inch by 
18-inch pipe-in-pipe systems.

The SPS-classed vessel will 
have a top tension capacity of 
600 tonnes, a bollard pull of 
100 tonnes and twin work-class 
ROVs.

Additionally, the yet-to-be 
named newbuild will also have 
the capacity to install 16-inch 
flexible pipelines. She will have 
pipe storage of 5,600 tonnes and 
will have a 50-tonne auxiliary 
crane installed.

The cost for the vessel, excluding 
capitalised interest, is expected 
to be below USD 300 million. 
The new unit will replace 
Subsea 7’s 1999-built Seven 
Navica, which is currently cold 
stacked in Leith, UK. The Navica 
is scheduled for retirement from 
reel-lay operations.

SUBSEA 7 REEL LAY SPECS:

Build Yard: Royal IHC
Length: 149.2 metres
Beam: 33m
Draft: 13m
Dynamic Positioning: DP3
Crane: Huisman 250t AHC
Pipe Diameter: 20-inch
Pipe-in-Pipe Diamet:14 by 18-in
Top Tensioner: 600 tonnes
Pipe Storage: 5,600 tonnes
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OSV NEWBUILDINGS, S&P

HARVEY WELCOMES FIFTH DUAL-FUEL PSV

Maersk Supply Service has 
accepted delivery of the Maersk 
Mover, the third of six “Starfish” 
AHTS vessels being built by 
Kleven Verft in Norway. This 
follows the earlier deliveries 
of Maersk Master and Maersk 
Mariner in 2017. While the first 
two vessels are both working 

offshore Australia, the Maersk 
Mover has entered the North Sea 
spot market. Built to the Salt 200 
design, the Mover has a length of 
95m and breadth of 25m. She has 
an engine output of 23,000 bhp, 
providing a bollard pull in excess 
of 230t, and she is equipped with 
a dedicated ROV hangar.

THIRD STARFISH VESSEL DELIVERED TO MAERSK

Harvey Gulf International 
Marine has welcomed a fifth 
dual-fuel LNG PSV into its US 
Gulf fleet. Built to the STX SV 
310 DF design by the company’s 
Gulf Coast Shipyard, the Harvey 
America is a sister vessel to 
the Harvey Energy, Freedom, 
Liberty and Power, which were 

delivered between 2015 and 
2017. Harvey is building one 
more vessel, the Harvey Patriot, 
to this design. The vessels have 
a length of 94.5m, a breadth of 
19.5m, a deck area of 974m² and 
a deadweight of circa 5,400 tons.  
They have an accommodation 
capacity for 42 persons.

Edison Chouest has added 
another 312’ Series PSV to its 
fleet following her construction 
at the company’s LaShip facility 
in Louisiana, USA. The Marsh 
Island has a length of 312ft 
(95.1m), a breadth of 66ft (20.1m) 
and a deadweight in excess of 
6,000LT.

The 312’ vessel series features 
a hull form that was designed 
to maximise deadweight while 
reducing hydrodynamic resist-
ance, thereby improving fuel 
efficiency. The Marsh Island has 
been chartered by Chevron for 
a long-term contract in the US 
Gulf of Mexico.

LATEST 312’ SERIES PSV ADDED TO ECO FLEET

FINAL “FUTURE CLASS” AHT DELIVERED TO ALP
Newbuild AHT vessel ALP 
Keeper has been delivered 
to ALP Maritime Services by 
Niigata Shipbuilding & Repair in 
Japan. The Keeper is the last of 
four ultra-long distance towing 
and anchor handling vessels built 
for ALP to the Ulstein SX-157 
design. She has a length of 88.9m, 

a breadth of 21.0m and a bollard 
pull of more than 300 tonnes. 
With a fuel capacity of more 
than 3,500m³, the “Future Class” 
vessels can tow at full power for 
45 days, sufficient for non-stop 
Trans-Atlantic/Indian or Pacific 
Ocean towing operations without 
fuel calls.
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NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

ALP KEEPER ULSTEIN SX-157 AHT ALP MARITIME SERVICES SOUTHEAST ASIA

HARVEY AMERICA STX SV 310 DF PSV HARVEY GULF INTERNATIONAL MARINE US GULF

MAERSK MOVER SALT 200 AHTS MAERSK SUPPLY SERVICE TBC

MARSH ISLAND NA312E CD VE PSV EDISON CHOUEST OFFSHORE US GULF

PACIFIC GROUSE IMT 984 PSV SWIRE PACIFIC OFFSHORE TBC

YEVGENY PRIMAKOV 104M ICEBREAKING SUPPORT VESSEL SOVCOMFLOT RUSSIA

OSV NEWBUILDINGS, S&P

The Arctech Helsinki Shipyard 
in Finland has delivered the 
Yevgeny Primakov to Sovcomflot. 
She is the last of four icebreaking 
platform supply/standby vessels 
commissioned by Sovcomflot to 

work at the Sakhalin-2 project 
offshore eastern Russia. She has 
a length of 104.4m, a breadth of 
21.0m and a deadweight of 3,670 
tonnes. She is able to sail through 
ice of 1.5m thickness.

ANOTHER ARCTECH ICEBREAKER DELIVERED

ESVAGT ERRV LAUNCHED IN TURKEY

Swire Pacific Offshore has added 
an eighth IMT 984 PSV to its 
fleet following her construction 
in Japan. The Pacific Grouse was 
built by Japan Marine United 
Corporation, with two more 
vessels in the series yet to be 

delivered (Pacific Guillemot and 
Gull). All of the earlier deliveries 
are based in either West Africa 
or Australia. The vessels have 
a length of 84.7m, breadth of 
18.0m, deck area of 810m² and a 
deadweight of 4,078 tonnes.

SWIRE FLEET GROWS WITH GROUSE

RECENT DELIVERIES OF NEWBUILD OSVS

A newbuild ERRV being built 
for Esvagt has been launched at 
the Cemre Shipyard in Turkey. 
Following her delivery in the 
second quarter of this year, the 
vessel will mobilise to Denmark 

for a 12-year contract with Hess 
at the South Arne field. The 
Havyard 832 MPV has a length 
of 81.9m, a breadth of 17.6m, a 
speed of 15 knots and a bollard 
pull of 100 tonnes.

Halul Offshore has acquired 
AHTS vessel Jaya Amandam 
from MMA Offshore, with 
the unit renamed Halul 71. In 
a similar transaction, Halul 
also recently bought the Jaya 

Defender and renamed her Halul 
70. According to IHS-Petrodata, 
Halul has also recently acquired 
two newbuild PSVs (PJS Avenger 
and Buddha) from POET Ship-
building in Singapore.

HALUL EXPANDING FLEET
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It has been a busy month for 
Ocean Installer as they have 
secured a first contract for work 
offshore Mauritania as well as 
securing additional work on the 
Norwegian Continental Shelf.

Ocean Installer will assist BW 
Offshore with decommissioning 
the Berge Helene FPSO on the 
Chinguetti field, 80km west of 
Mauritania. They will perform 
the disconnection, laydown 
and wet storage of the flexible 
risers, umbilicals and mooring 
lines from the FPSO. Offshore 
work will commence in March 
or April 2018 and they will be 
executed on a fast-track basis.

In Norway, Statoil has awarded 
Ocean Installer two SURF 
contracts for work across the 
Snorre, Troll, Njord, Åsgard, 
Bauge, Fenja and Dvalin fields. 
Offshore work will be carried 
out between 2018 and 2020. The 
first contract is for subsea line 
modification work, with offshore 
activities involving complex ris-
er change-out operations, set to 
commence in the second quarter 
of 2018. The second contract is 
for similar duties under Statoil’s 
Marine Wave scheme. Offshore 
operations are scheduled for 
the 2019 and 2020 seasons, and 
includes firm work on the Njord 
Future, Bauge, Fenja and Dvalin 
projects, with options to broaden 

the scope of the contract.

Statoil has also issued Ocean 
Installer a contract for marine 
operations on the Johan Castberg 
project in the Barents Sea. 
Ocean Installer will be involved 
throughout the development 
phase until the FPSO unit is 
hooked up in 2022, with offshore 
operations in the summer 
seasons from 2019 until 2022.

In January 2018, the contract for 
the design, coating, fabrication 
and installation of a 53km rigid 
flowline for the Johan Castberg 
project, including 34km of pipe-
in-pipe flowline, was awarded to 
Subsea 7.

SUBSEA MARKET ROUND-UP

UNITY FOR POLAR QUEEN
INEOS has awarded GC Rieber 
a 17-week firm plus 28 daily 
options contract for IMR vessel 
Polar Queen to perform walk-
to-work duties at the Forties 
Unity platform. The charter 
will commence in late May. The 
Polar Queen, an ST254-L-CD 
designed vessel, is equipped 

with an Uptime active motion 
compensated gangway. She has a 
maximum lift of 150 tonnes and 
accommodation for 112 persons.  
With this charter, GC Rieber has 
sold out its vessel availability for 
summer 2018. Seabrokers are 
proud to have been involved in 
the Polar Queen fixture.

WINTERSHALL AWARDS NOVA WORK
Wintershall has awarded Subsea 
7 an EPCI contract for the Nova 
(formerly Skarfjell) oil & gas field 
development. The Nova field will 
be tied back to the existing Gjøa 
semisubmersible production 
facility. The contract will cover 
the delivery of the pipeline and 
riser systems, and the transport 
and installation of the Subsea 

Production and umbilical 
systems. Offshore operations will 
take place in 2019 and 2020. Aker 
Solutions has been awarded the 
contract for the fabrication of the 
Subsea Production System prior 
to its installation by Subsea 7.
The Nova SPS consists of 
two template manifolds with 
their respective trees and well 

systems, as well as an integrated 
service umbilical and subsea 
control system. A Plan for the 
Development and Operation of 
the Nova field will be submitted 
in the first half of 2018 with the 
field expected to come on stream 
in 2021. Both contracts have a 
total value of around USD 230 
million.
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DeepOcean has entered into a time 
charter agreement with GC Rieber 
Shipping for the SURF vessel Polar 
Onyx. The Ulstein SX 121-designed 
vessel will be used offshore 
Ghana to support DeepOcean’s 
contract with Tullow Oil for a fixed 
period of three years with two 

years of options. The vessel has 
already started the charter at the 
Tullow-operated deepwater Jubilee 
and TEN projects offshore Ghana.
The 2014-built Polar Onyx is fitted 
with a 275t vertical lay system 
which is capable of installing 
flexible pipe and umbilicals of 50 – 

630mm diameter in water depths 
of up to 3,000m.

MULTI-YEAR DEAL FOR POLAR ONYX 

FUGRO CHARTERS NORMAND FLOWER

Fugro has entered into a contract 
with SolstadFarstad to charter 
the UT737-designed Normand 

Flower for a firm period of six 
months. Fugro will operate the 
2002-built IMR vessel from late 
March onwards in North Euro-
pean waters. The 93m vessel has 
a maximum lift of 150t, a deck 
area of 960m² and an accommo-
dation capacity for 86 persons.
During SolstadFarstad’s recent 
quarterly results, they revealed 
that the subsea market is 

improving, specifically for instal-
lation work, with several large 
projects sanctioned recently. 
This should lead to increased 
offshore activity from 2019 
onwards, while subsea main-
tenance will pick up this year. 
Coupled with steady and high 
activity in the offshore wind 
sector, this is expected to lead to 
a growth in demand for CSVs.

TECHNIPFMC & ISLAND OFFSHORE SUBSEA JOIN FORCES 
TechnipFMC has agreed to 
acquire a 51% stake in Island 
Offshore Subsea, a subsidiary of 
Island Offshore.
Island Offshore Subsea provides 
riserless light well intervention, 
plug and abandonment (P&A) 
and well completion services. 
The subsidiary has developed 
proprietary designs related to 

subsea P&A and riserless coil 
tubing. The company also oper-
ates three offshore construction 
vessels, the Island Wellserver, 
Island Constructor (pictured), 
and Island Frontier, as well as 
employing around 80 staff.
TechnipFMC and Island Offshore 
Subsea have also entered into 
an agreement to deliver RWLI 

services worldwide on a collab-
orative basis. TechnipFMC will 
re-brand the subsidiary as the 
operating unit of TechnipFMC’s 
RWLI global services.

SUBSEA 7 AQUIRES 60% OF XODUS GROUP
Subsea 7 is acquiring a 60% 
holding in the Xodus Group 
from Chiyoda Corporation, with 
Chiyoda retaining a 40% stake 
in the engineering and advisory 
consultancy as a joint venture 
partner. The joint venture will 

further enhance early engineer-
ing engagement in both oil and 
gas and offshore renewables 
to deliver more cost-effective 
results, and they will introduce 
new technology, full lifecycle 
solutions and integrated 

services. Xodus will continue 
to operate independently of its 
parent companies, providing 
unbiased engineering and 
advisory services to the energy 
industry, and offering objective 
advice to its clients.
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We are starting to see an increase 
in the number of vessels being 
reactivated from layup following 
recent contract awards.
Forland Shipping will take the 
ST327-designed REM Saltire out 
of layup following an award from 
an unnamed European contractor. 
The charter will commence in 

early April and will keep the Saltire 
occupied until the fourth quarter of 
2018.
Olympic Shipping is taking the 
Ulstein P101-designed Olympic 
Triton out of layup in Esbjerg. 
The IMR vessel has secured a 
seven-day firm plus seven daily 
options contract with Maersk for 

VSP duties to commence in early 
March.
Meanwhile, SolstadFarstad’s 
UT742-designed Normand Pioneer 
will be coming out of layup shortly. 
According to their latest quarterly 
report, they have work lined up 
that will keep the IMR vessel busy 
until June 2018.

VESSELS LEAVING LAYUP

SCHLUMBERGER & SUBSEA 7 IN JV TALKS
Schlumberger and Subsea 7 have 
entered into exclusive negotia-
tions to potentially form a joint 
venture to build on the success of 
the Subsea Integration Alliance 
which was established in 2015.
The joint venture would be 
owned 50% by Subsea 7 and 50% 

by Schlumberger. In addition to 
contributing resources related to 
early engagement and tendering, 
OneSubsea and Subsea 7 will 
assign their respective Life of 
Field businesses to the joint 
venture.
The Subsea Integration Alli-

ance currently combines the 
subsurface expertise, subsea 
production systems (SPS) and 
subsea processing systems of 
OneSubsea with the subsea 
umbilical, riser and flowline 
systems (SURF) capability of 
Subsea 7.

SUBSEA 7 BUYING SIEM OFFSHORE CONTRACTORS AND TWO VESSELS
Subsea 7 has signed an agree-
ment to acquire Siem Offshore 
Contractors GmbH (SOC) , along 
with the inter-array cable lay 
vessel Siem Aimery and walk-
to-work vessel Siem Moxie.
The acquisition remains subject 
to competition clearance in 
Germany, but once approved 
will further expand Subsea 7’s 
presence in the renewables 

segment. The transaction is 
expected to be completed in the 
first half of 2018.
The initial consideration is EUR 
140 million, split between EUR 
90 million for the vessels and 
EUR 50 million for the SOC 
shares, subject to adjustments 
for working capital and net cash. 
A deferred contingent consider-
ation, based on the contracted 

volume of work achieved in 
each year up to 2024, will also 
be allocated. This is expected to 
be between EUR 25-40 million 
over the period. SOC’s backlog at 
December 31, 2017 was around 
EUR 120 million, including EUR 
40 million related to the Beatrice 
wind farm project, which was 
also included in Subsea 7’s 
backlog.

OOS TIRADENTES DELIVERED
OOS International has accepted 
delivery of its deep-water semi-
submersible accommodation 
vessel OOS Tiradentes. A naming 
and delivery ceremony for the 
unit was held at CIMC Raffles in 
Yantai, China, in early February. 
The OOS Tiradentes, which was 

built to UK-HSE standards and 
is ABS Habitability compliant, 
is expected to sail to Brazil to 
commence a long-term charter 
with Petrobras. The DP3 vessel is 
fitted with two 60t deck cranes 
with an accommodation capacity 
for 600 persons.
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Acta Marine has ordered a 
second SOV at Ulstein Verft, 
following on from the Acta 
Auriga (pictured) which is due to 
be delivered in April. The DP2 
walk-to-work vessel, of Ulstein 
SX 195-design, will be targeted 
at the offshore industry and will 
be equipped with a centralised 

SMST motion compensated 
gangway and an elevator tower 
for personnel and cargo transfers. 
She will have a 3D-compensated 
SMST crane capable of 6t cargo 
lifts, with accommodation for 120 
persons and a fuel-efficient drive 
system. Delivery is scheduled for 
the second quarter of 2019.

ACTA RETURNS TO ULSTEIN VERFT

EDDA PASSAT DELIVERED & READY FOR RACE BANK

Edda Passat, the first SOV built 
in Spain, has concluded her 
sea trials, with Østensjø Rederi 
accepting delivery on February 
27th. The vessel has been con-

tracted to work at Ørsted’s Race 
Bank offshore wind farm.
The Passat’s sister vessel, the 
Edda Mistral, was also launched 
by the Astilleros Gondan yard in 
early February, with her delivery 
scheduled for August. The 
Mistral will operate at Ørsted’s 
Hornsea Project One offshore 
wind farm in the UK.
The 81m-long vessels have both 
been awarded contracts with a 
fixed period of five years with 

five one-year options. They 
will be used as motherships 
for technicians engaged in the 
maintenance of wind turbines. 
The two vessels are equipped 
with a 23m-long Uptime heave 
compensated walk-to-work 
gangway, a 3D compensated 
crane, and accommodation for 
20 crew and 40 technicians. 
They also have a landing system 
for Crew Transfer Vessels with a 
bunkering facility.

OLYMPIC TAURUS LOOKS TO SMST
Olympic Subsea’s MT6015 IMR 
support vessel Olympic Taurus is 
scheduled to commence a six-
month charter with Van Oord in 
March.
SMST will provide and install a 
Telescopic Access Bridge M-Se-
ries gangway, which will include 
stacking modules for working at 
heights.  

The 2012-built Olympic Taurus 
has a length of 94m and an 
accommodation capacity for 90 
persons. She will assist with the 
jacket installations on the East 
Anglia ONE Offshore windfarm.
The 714MW East Anglia ONE 
farm will comprise 102 Siemens 
7MW turbines, with full com-
missioning expected in 2020.

WIND SOLUTION SOLD TO SEAJETS
C-bed Floating Hotels has sold 
the 1969-built Wind Solution to 
Greek ferry operator Seajets.
C-bed now only operates the 

DP2 1999-built Wind Innova-
tion, which is equipped with 
an Uptime gangway, and the 
1974-built Wind Ambition.
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Borr Drilling has made a binding 
offer to purchase all of the 
outstanding shares in Paragon 
Offshore. The total acquisition 
price is estimated at USD 232.5 
million, with closure expected in 
March 2018. As of January 2018, 
Paragon had a fleet of 32 drilling 

rigs, consisting of one harsh 
environment semisubmersible 
(Paragon MSS1) and 31 jackups. 
However, Borr has acknowledged 
the oversupply in the market, 
therefore it is likely that several 
of the older Paragon jackups will 
be divested or scrapped.

OIL PRICE VS RIG UTILISATION

RIG UTILISATION AND DAY RATES
UTILISATION

FEB
2018

FEB
2017

FEB
2016

FEB
2015

FEB
2014

NORTHWEST EUROPE 60.5% 53.3% 72.9% 93.6% 98.9%
SOUTH AMERICA 71.8% 75.6% 83.1% 92.8% 96.4%

US GULF 39.2% 33.0% 38.8% 53.3% 71.7%

RECENT DAY RATE BENCHMARKS LOW (USD) HIGH (USD)

UK HARSH HIGH SPEC JACKUPS 68,000 145,000

UK HARSH HIGH-SPEC SEMISUBS 115,000 130,000

NORWAY HARSH HIGH-SPEC SEMISUBS 160,000 200,000

GLOBAL ULTRA-DEEPWATER SEMISUBS 170,000 170,000

GLOBAL ULTRA-DEEPWATER DRILLSHIPS 130,000 183,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS

BAUG JU COLD STACK

BIDEFORD DOLPHIN SS WARM STACK

BLACKFORD DOLPHIN SS WARM STACK

BORGLAND DOLPHIN SS WARM STACK

BRAGE JU COLD STACK

BREDFORD DOLPHIN SS COLD STACK

BYFORD DOLPHIN SS WARM STACK

COSLPIONEER SS WARM STACK

EIR JU COLD STACK

ENSCO 70 JU COLD STACK

ENSCO 71 JU COLD STACK

FONN JU COLD STACK

MAERSK GIANT JU WARM STACK

MAERSK REACHER JU WARM STACK

MAERSK RESOLUTE JU WARM STACK

NOBLE HANS DEUL JU WARM STACK

PARAGON B391 JU WARM STACK

PARAGON C461 JU WARM STACK

PARAGON C462 JU WARM STACK

PARAGON C463 JU WARM STACK

PARAGON C20051 JU WARM STACK

PARAGON C20052 JU COLD STACK

PARAGON HZ1 JU WARM STACK

PARAGON MSS1 SS WARM STACK

POLAR PIONEER SS COLD STACK

PROSPECTOR 5 JU WARM STACK

RAN JU WARM STACK

ROWAN NORWAY JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SCARABEO 5 SS COLD STACK

SCARABEO 8 SS WARM STACK

SEDCO 711 SS COLD STACK

SEDCO 714 SS COLD STACK

SERTAO DS COLD STACK

SONGA DEE SS COLD STACK

SONGA DELTA SS COLD STACK

SONGA TRYM SS COLD STACK

STENA DON SS WARM STACK

SWIFT 10 JU WARM STACK

WEST ALPHA SS COLD STACK

WEST EPSILON JU COLD STACK

WEST HERCULES SS WARM STACK

WEST NAVIGATOR DS COLD STACK

WEST VENTURE SS COLD STACK

WILHUNTER SS COLD STACK

BORR TO ACQUIRE PARAGON

PREMIER PREPARING FALKLANDS CAMPAIGN
Diamond Offshore has been 
awarded a Letter of Intent with 
Premier Oil for the provision of 
a suitable rig for a development 
programme at the Sea Lion field 
offshore the Falkland Islands. 
The exact rig to be used has yet to 

be confirmed, although Diamond 
semi Ocean Guardian was the rig 
that drilled the initial Sea Lion 
discovery well in 2010. Market 
sources have indicated that the 
campaign will entail the drilling 
of more than 20 new wells.

Source: IHS-Petrodata
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NEW AWILCO RIG ORDER
Several rig contractors have expressed increasingly 
bullish sentiment for the harsh environment 
drilling market recently, particularly for moored 
semisubmersibles. In a recent quarterly earnings 
call, Transocean expressed excitement about their 
opportunities in the UK, Norway and Canada. 
They have identified a tightness in supply for 
mid-water and harsh environment rigs, with day 
rates poised to rise in 2018. This view was echoed 
by Diamond Offshore and Noble Corporation, and 
to a more significant extent by Awilco Drilling. 
Awilco has just raised USD 65 million via a private 
placement; these funds are to be used to part 
fund an order for a newbuild harsh environment 
semisubmersible to be built by Keppel FELS in 
Singapore for USD 425 million.

CONUNDRUM CORNER
The answer to last month’s teaser :-

There are three light switches downstairs. Each 
switch corresponds to one of the three light bulbs 
in the attic. You can turn the switches on and off, 
and leave them in any position. How would you 
identify which switch corresponds to which light 
bulb, if you are only allowed one trip upstairs?

The correct answer was :- 1. Turn on the first 
switch for a while then turn it off; 2. Turn on the 
second switch; 3. Go upstairs to the attic; 4. The 
bulb that is turned on is the second switch; 5. The 
bulb that is off but warm is the first switch; 6. The 
bulb that is off and cold is the third switch.

This month, our poser is as follows:

Rearrange the letters of the following words to give 
the names of three countries:

ACUTELY FAIR ARTISAN

Answers back to chartering@seabrokers.co.uk.
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