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OSV MARKET ROUND-UP
SPOT MARKET 
UNSUSTAINABLE 
The North Sea OSV market is 
becoming unsustainable for many 
vessel owners, particularly in the 
PSV sector. The downturn almost 
claimed its first casualty recently, 
with Fletcher Shipping forced to 
restructure and recapitalise due 
to the market volatility (see p.5). 
This is by no means a unique case, 
with numerous owners hovering 
above the precipice of financial 
insecurity.

While the necessity for oil & 
gas companies to cut costs has 
been acknowledged, it has to be 
recognised that spot rates of GBP 
2,500-4,000 are unbearable for 
owners. They cannot be expected 
to operate vessels below break-
even levels, yet still make the 
necessary investments in safety, 
crewing and training that are 
vital for the longevity of the North 
Sea industry. If rates remain 
grounded at these levels it may 
force experienced owners out of 
business, and this does the market 
no favours in the long-term.

The immediate course of action 
being adopted by many owners is 
to simply layup vessels to restrict 
supply. There are more than 
40 PSVs stacked in Northwest 
Europe alone, and this is having a 
detrimental effect on the market. A 
significant proportion of the laid-
up vessels are high-specification 
units, which has left behind a 
limited number of large, modern 
vessels on the spot market.

OWNERS TRY TO ADAPT DURING DOWNTURN
There were few bright notes to be 
found from the quarterly earnings 
reports issued by a range of OSV 
owners over the past month.

Bourbon confirmed that 26 of its 
vessels were temporarily stacked 
during the first half of the year 
as it tried to adapt to the market 
conditions. Bourbon surmised for 
its fleet that “almost all regions 
showed a significant decline in 
activity, the greatest impact being 
seen in the North Sea, Mediter-
ranean, Middle East, India and 
Asia,” although there was “good 
resiliency in the Americas and 
West Africa.”

Similar sentiments were gen-

erally shared across the board, 
with a reluctant acceptance that 
the market was likely to remain 
difficult for owners throughout 
2015 and 2016.

There were some positive evalu-
ations to be found however, with 
POSH noting that it “remains 
confident of the longer-term pros-
pects of the industy.” The owner 
confirmed that it will continue 
“pursuing growth opportunities” 
as it continues to optimise its 
fleet. Similarly, Deep Sea Supply 
evaluated that a continued weak 
market could provide it with 
“interesting distressed opportuni-
ties for acquisitions of vessels and 
companies.”

BOUNTY OF OIL IN BRAZIL’S SUBSALT POLYGON
A new report published by the 
National Institute of Oil and Gas 
(INOG) at Rio de Janeiro-State 
University has concluded that 
there are at least 176 billion 
barrels of undiscovered, recover-
able resources of oil and natural 
gas in Brazil’s Subsalt Polygon. 
This would be enough to supply 
the world’s current oil needs for 
more than five years.

The figure of 176 billion barrels is 
more than four times the 30-40 
billion barrels of oil equivalent 
that has already been discovered 
in the area, which covers most 
of Brazil’s Santos and Campos 
offshore sedimentary basins.

The INOG report states that 
the 176 billion barrel figure is 
a “conservative estimate” with 
a 90% probability of coming 
true. Cleveland Jones, one of 
the authors, indicated that 
“total undiscovered, recoverable 
resources in the Subsalt Polygon 
could be as high as 273 billion 
barrels, but the higher number 
only has a statistical certainty 
level of 10%.”

The INOG’s estimate is the only 
major public assessment of the 
Subsalt Polygon’s potential. In 
its previous estimate in 2010, the 
organisation estimated recover-
able resources from the area of 
114-288 billion barrels.
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OSV MARKET ROUND-UP    

Statoil has entered into an agree-
ment with Olympic Shipping 
to extend the firm period of 
its charter with PSV Olympic 
Energy until March 2017. The 
vessel has been working for 
Statoil offshore Norway since 
March 2014.

Olympic Energy was built to the 
STX PSV 06 LNG design and has 
been in service since her delivery 
from STX (VARD) Aukra in 2012. 
She has a deck area of 1,000m², a 
deadweight of more than 5,000t 
and an accommodation capacity 
for 28 persons.

Total Austral has awarded a con-
tract to DOF to charter AHTS 
vessel Skandi Pacific for a firm 
period of nine months offshore 
Argentina. The contract comes 
with three further one-month 
options.

The award of this fixture will 
see Skandi Pacific relocate from 
Australia to South America. 
Operations offshore Argentina 
are scheduled to commence in 
September, and will keep the 
vessel occupied until at least 
June 2016.

Skandi Pacific was built to the 
STX AH 08 design and delivered 
in 2011 from the STX (VARD) 
Vung Tau facility in Vietnam.

The vessel has an overall length 
of 75.0m, breadth of 17.4m and 
a deadweight of 3,170t. She has 
a bollard pull of 192t and an 
accommodation capacity for 27

persons. Among other features, 
Skandi Pacific has oil recovery 
capabilities and FiFi I and II 
notations.

OLYMPIC ENERGY KEPT ON BY STATOIL

SKANDI PACIFIC RELOCATING FROM AUSTRALIA TO ARGENTINA

Eni Norge and the Norwegian 
Coastal Administration (NCA) 
have entered into a mutual 
assistance agreement for support 
vessels on the Goliat field in the 
Barents Sea. The agreement entails 
the provision of mutual assistance 
by vessels from the NCA’s 
emergency towing arrangements 

and Eni Norge’s activities at the 
Goliat field. This represents a 
strengthening of capacity for oil 
spill protection, towing, and search 
and rescue operations. Eni Norge 
will make available the services 
of Esvagt Aurora (pictured), Stril 
Barents, Njord Viking and Troms 
Pollux from its pool of vessels.

EMERGENCY RESPONSE RESOURCES SHARED IN NORWAY
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OSV MARKET ROUND-UP       

Fletcher Shipping has been 
restructured and recapitalised 
to enable the firm to continue 
trading during the downturn in 
the OSV market. As part of the re-
structuring, the newly formed FS 
Shipping Limited has purchased 
the assets and business formerly 
held by Fletcher Shipping. This 
was financed with GBP 18 
million (USD 27.5 million), raised 
through Grovepoint Capital.

The main assets of Fletcher Ship-
ping, founded in 2007, were the 
PSVs FS Aquarius, FS Pegasus, 
FS Pisces (pictured c/o D Dodds) 
and FS Taurus. Keith Fletcher, 
founder of Fletcher Shipping, 
highlighted that it was “testament 
to the strong reputation of our 
crews and personnel at Fletcher 
Shipping” that it was able to 
secure fresh investment despite 
the downturn in the market.

TAQA Bratani Ltd has awarded 
a new six-month plus six 
one-month options contract 
to its incumbent PSV Enea. 
The vessel, which is owned 
by Portosalvo but managed by 
GulfMark, is now committed to 
TAQA in the UK sector until at 
least April 2016.

Enea was built to the STX 09 CD 
design, and delivered by STX 
(VARD) Soviknes in Norway 
in 2010. The vessel has a deck 
area of 1,000m², a deadweight of 
nearly 5,000t and an accommo-
dation capacity for 26 persons. 
She has been working for TAQA 
since 2010.

DOF has been awarded a new 
contract offshore Canada for 
its PSV Skandi Flora. This has 
seen the vessel depart the North 
Sea spot market and mobilise 
to eastern Canada, where she 
will provide support for Shell’s 
campaign with drillship Stena 
IceMAX for a period of one-year 
firm plus options.

IHS-Petrodata indicates that 
Secunda PSV Scotian Sea, and 
Tidewater PSVs Breaux Tide and 
Jones Tide (pictured c/o P Sinke) 
will also be providing support for 
Shell during this campaign.

Shell is preparing to commence 
drilling operations with the 
Stena IceMAX in the Shelburne

Basin offshore Nova Scotia in 
eastern Canada.

ENEA STAYS WITH TAQA

FLETCHER SHIPPING RECAPITALISED

SHELL AWARDS CANADA FIXTURES
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION AUGUST 2015

TYPE AUG 2015 JUL 2015 JUN 2015 MAY 2015 APR 2015 MAR 2015

MED PSV 69% 71% 66% 49% 50% 53%

LARGE PSV 87% 83% 75% 73% 71% 76%

MED AHTS 58% 64% 65% 60% 55% 59%

LARGE AHTS 57% 66% 72% 77% 63% 73%

AUGUST 2015 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES AUGUST 2015

CATEGORY
AVERAGE RATE
AUGUST 2015

AVERAGE RATE
AUGUST 2014

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £3,752 £11,421 -67.15% £2,495 £12,057

SUPPLY DUTIES PSVS > 900M2 £5,126 £14,432 -64.48% £2,500 £11,279

AHTS DUTIES AHTS < 18,000 BHP £8,156 £68,689 -88.13% £5,840 £17,500

AHTS DUTIES AHTS > 18,000 BHP £12,176 £73,541 -83.44% £4,667 £38,895

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

SKANDI FLORA CANADA

SPOT MARKET ARRIVALS & DEPARTURES AUGUST 2015

* Vessels arriving in or departing from the North Sea term market are not included here.

ARRIVALS - NORTH SEA SPOT

FAR SERENADE EX IRELAND

MAERSK LASER EX CANADA

NORMAND CARRIER EX BLACK SEA

NORMAND CORONA EX BLACK SEA (SINCE LAID UP)

NORMAND FLIPPER EX BLACK SEA

SIEM TOPAZ EX IRELAND
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NORTH SEA AVERAGE SPOT MONTHLY RATES

NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

Østensjø Rederi’s new offshore construction vessel, Edda Freya, 
was launched from the Kleven Verft yard in Norway on August 15.

VESSEL SPECS:

Length: 149.8m
Breadth: 27m
Main Crane Lift: 600 tons
Accomodation: 140 persons
ROVs: 2 x Constructor WROVs
Dynamic Positioning: Class 3
Carousel storage: 3,000t 
VLS: 150t Huisman
Deck Area: 2,300m²

EDDA FREYA

The 149.8-metre long vessel 
is designed for cable laying, 
offshore construction and IMR 
operations. 

The newbuild will be chartered 
out to DeepOcean following her 
scheduled delivery in February 
2016. The contractor has already 
secured work for her offshore 
Norway on a project with Statoil 
and Wintershall.

The SALT 304-designed vessel 
will install a riser for Statoil’s 
Kristin and Heidrun platforms 
in preparation for a possible tie-

back from Wintershall’s Maria 
development. 

The Edda Freya is equipped 
with Dynamic Positioning class 
3, a total deck area of 2,300m², a 
150-tonne dual tensioner vertical 
lay system, and a 3,000-tonne 
carousel situated below deck. 

In addition, the newbuild will 
have a 600-tonne active heave 
compensated knuckle boom 
main crane and an accommoda-
tion capacity for 140 persons.
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OSV NEWBUILDINGS, S&P      

COSCO Guangdong Shipyard in 
China has successfully delivered 
VOS Paradise, the second of six 
PSVs it is building to the Ulstein 
PX 121 design for Vroon Offshore. 
The remaining four vessels will 
be delivered in 2015 and 2016.
VOS Paradise is now being 
mobilised to the North Sea, with 

an estimated arrival date around 
late September or early October. 
She is expected to join her sister 
vessel VOS Pace in trading the 
North Sea spot market. The 
PX121 units feature the X-Bow 
hull design, and they have a deck 
area of 850m² and a deadweight 
of 4,200 tons.

The Ocean Dolphin, a 70m seismic 
support vessel, has been delivered 
by the Cemre Shipyard in Turkey. 
She is the first of two sister vessels 
ordered by Norfield in 2013.
The Ocean Dolphin was devel-
oped by Salt Ship Design and 
Vestland Offshore. Vestland has 
been responsible for the project 

management and building super-
vision, and will have full technical 
and commercial management 
going forward. Ocean Dolphin has 
now commenced a five-year time 
charter with Dolphin Geophysical, 
and following her delivery set 
course for Malta for her first 
assignment.

Otto Marine has welcomed a new 
DP II work maintenance vessel 
to its fleet following her delivery 
from the Jiangsu Zhenjiang Ship-
yard in China. The Nautical Aliya 
has a length of 85m, breadth of 
23m, deck area of 635m² and 
accommodation for 238 persons.

The vessel has a deck crane with 
a lifting capacity of 80 tons, and 
she has already been contracted 
for a long-term bareboat charter 
in Southeast Asia. A sister vessel 
to Nautical Aliya is currently 
under construction, with delivery 
scheduled before the end of 2015.

SECOND OF SIX PX121 PSVS DELIVERED TO VROON

SEISMIC SUPPORT VESSEL DELIVERED IN TURKEY

NEWBUILD WORK MAINTENANCE VESSEL FOR OTTO

Maersk Supply Service has 
accepted delivery of newbuild 
AHTS vessel Maersk Cutter from 
the Asenav Shipyard in Chile. 
The vessel is being mobilised to 
eastern Canada with an estimat-
ed arrival date in early Septem-
ber. She has a length of 84.4m, a 
breadth of 22.0m, a bollard pull in 

excess of 180 tons ,and accommo-
dation for 44 persons.
Maersk Cutter is the second 
of two sister vessels built for 
Maersk at the Asenav yard. Her 
predecessor, Maersk Clipper, was 
delivered in August 2014 and is 
currently on charter to Statoil 
offshore Canada.

MAERSK CUTTER DELIVERED IN CHILE
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OSV NEWBUILDINGS, S&P

The Craig Group has launched 
the Grampian Fortress, the first of 
two F-Class ERRV vessels being 
built at the Balenciaga Shipyard 
in northern Spain. This forms 
part of a GBP 110 million invest-
ment which has seen eight other 
vessels delivered to the Craig 
Group over the last two years.

The multi-role vessels have been 
built to the IMT 958 design, and 
are equipped with daughter craft 
and fast rescue craft. They are 
also able to transfer and store 
limited deck cargo, and can 
provide offshore installations 
with fresh water and fuel if 
required.

DOF subsidiary DOF Rederi AS 
has sold the 1983-built PSV/well 
stimulation vessel Skandi Fjord 
(pictured c/o W Oldenburg). The 
vessel was delivered to her new 
owners on August 19th. She is 
currently berthed in Cuxhaven, 
Germany.
Skandi Fjord was built to the 

TMV 4000 design, and has a 
length of 88.1m. She operated 
as a well stimulation vessel for 
Halliburton from 1985 to 2014. 
However, the vessel was laid up 
at the end of 2014 following the 
conclusion of her most recent 
charter with Saipem offshore 
Trinidad & Tobago.

Atlantic Marine has acquired the 
Red7 Tonjer from Red7 Marine. 
The 1983-built vessel (ex Nor-
mand Tonjer) has been renamed 
Atlantic Tonjer.
The DP 2 vessel will be well 
suited for accommodation 
support work in the offshore 
renewables sector, and she will 

also be marketed as a walk-to-
work floatel with multirole OSV 
capabilities including Diving and 
ROV support.
The Atlantic Tonjer has a length 
of 81m and a moulded breadth of 
18m. She currently has accom-
modation for up to 80 persons, 
mainly in single ensuite cabins.

GRAMPIAN FORTRESS LATEST VESSEL TO JOIN CRAIG GROUP FLEET

DOF SELLS SKANDI FJORD

ATLANTIC MARINE ACQUIRES NORMAND TONJER

The construction of four new-
build vessels for ALP Maritime 
is progressing well at the Niigata 
Shipyard in Japan.
The ultra-long distance towing 
and anchor handling vessels are 
being built to Ulstein’s SX-157 
design. The first vessel, ALP 
Striker, is scheduled for delivery 

in January 2016, while ALP 
Defender (pictured), ALP Sweep-
er and ALP Keeper are due in 
February, May and August 2016 
respectively. The vessels will 
have a length of 88.9m, a dead-
weight of 4,250 tonnes, a bollard 
pull of 300t and a fuel capacity of 
3,500 MT.

ALP NEWBUILDS NEAR COMPLETION
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OSV NEWBUILDINGS, S&P   

The Remontowa Shipyard 
in Poland has completed a 
conversion and upgrade of the 
Normand Draupne. This follows 
the sale of the AHTS vessel from 
Solstad Offshore to G-Tec SA, 
which provides geotechnical 
engineering services, as well 
as marine geophysical surveys 
and environmental surveys. The 
Normand Draupne has been 

renamed Omalius following 
G-Tec’s acquisition.
The Omalius is now capable of 
working in the offshore wind 
industry, following upgrades 
that allow her to perform geolog-
ical and coring/sampling work. 
She will now be able to survey 
and prepare the seabed for the 
installation of offshore wind 
farms.

Grandweld Shipyards in the 
UAE has signed new contracts 
to design, build and deliver 
four 42m Crew Boats for Global 
Marine.
The vessels will feature a crew 
seating capacity for 69 persons, 
and they will have a loading area 
of 104m² for more than 85 tons 
of deck cargo. They will be able 

to achieve a speed in excess of 25 
knots.
Global Marine will utilise the 
vessels to make high-speed, 
heavy-weather crew changes 
for offshore drilling operations, 
emergency resupply and special 
deck cargo. Global Marine will 
also lease the vessels out for time 
charters.

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

MAERSK CUTTER 150T ASENAV AHTS MAERSK SUPPLY TBC

NAUTICAL ALIYA DP II WORK MAINTENANCE VESSEL OTTO MARINE SOUTHEAST ASIA

OCEAN DOLPHIN SALT 450 SEISMIC SUPPORT VESTLAND OFFSHORE MALTA

VOS PARADISE ULSTEIN PX 121 PSV VROON OFFSHORE SERVICES TBC

NORMAND DRAUPNE CONVERTED FOR WIND MARKET

GLOBAL MARINE ORDERS CREW BOATS AT GRANDWELD

Xiamen Shipbuilding Industry 
in China (XSI) has signed a 
new shipbulding order with 
local investment firm Xiamen 
Fuchuan Investment. According 
to Chinese media, this will mark 
Xiamen’s first order to build a 
wind turbine installation vessel. 
The contract comes with an 
option to build a second sister 

vessel. The newbuild unit will 
have a total length of 108.5m and 
breadth of 40.8m. She will be 
able to carry three sets of 5MW 
turbines or two sets of 7MW 
turbines.
Based in Xiamen, XSI builds 
accommodation vessels and 
PSVs as well as container vessels 
and car loading vessels.

XIAMEN TO BUILD WIND TURBINE INSTALLATION VESSEL
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SUBSEA

The Norwegian Ministry of 
Petroleum and Energy has 
approved the Phase One 
development plan for the Johan 
Sverdrup field. Furthermore, the 
plans for installation and opera-
tion for transportation pipelines 
and power supply from shore 
have also been approved.
This marks the official start-up 
of Europe’s largest offshore 
development. Phase One consists 
of four bridge-linked platforms, 
in addition to three subsea water 
injection templates, with first 

oil planned for late 2019. Fully 
developed, the field will be able 
to produce 550,000 to 650,000 
barrels of oil equivalent per day.
The Johan Sverdrup partnership 
consists of Statoil, Lundin 
Norway, Petoro, Det norske 
oljeselskap and Maersk Oil. 
Now the approvals have been 
granted, the partners will move 
forward with project activities, 
and additional contracts will be 
awarded in the autumn. To date, 
more than NOK 40 billion worth 
of contracts have been awarded 

so far.
A week prior to the approval, the 
first pipes for the development 
were installed and Heerema’s 
1985-built crane vessel Thialf, 
which has a maximum tandem 
lift of 14,200-tonnes, completed 
the installation of the 280-tonne 
pre-drilled template on the 
North Sea field.
Johan Sverdrup is located on the 
Utsira High in the North Sea, 
155km west of Stavanger, in 
water depths of 110-120m.

SUBSEA MARKET ROUND-UP

Norwegian shipbuilder Ulstein 
launched the Ulstein-SX165 

designed Island Venture from its 
dock hall at Ulstein Verft on Au-
gust 25. The vessel is owned by 
Island Ventures, which is a joint 
venture between Norway-based 
Island Offshore and US-based 
Edison Chouest Offshore. The 
latter party will be managing the 
vessel, which carries the Edison 
Chouest colours and logo.
The Island Venture was rede-

signed in its engineering phase, 
with the final vessel increased 
both in length and beam, result-
ing in an increased deck area 
and tank capacity. 
The vessel has a length of nearly 
160m, beam of 30m and is the 
largest offshore vessel built by 
Ulstein Verft. The helideck is 
currently being mounted onto 
the vessel.

ULSTEIN LAUNCHES THE ISLAND VENTURE

ANOTHER DSCV FOR ULTRA DEEP SOLUTIONS
Ultra Deep Solutions (UDS) 
has ordered another newbuild 
multipurpose diving support 
construction vessel (DSCV) at 
China Merchants Heavy Indus-
try (CMHI). 
The 142-metre vessel is based on 
the Red Class MT 6027 design. 
Delivery is expected in the first 
quarter of 2018. The DSCV will 
have DP 3, and will be equipped 
with Flash Tekk’s 24-man twin 
bell saturation dive system, two 

250HP work-class ROVs and a 
400-tonne crane. She will have 
an accommodation capcity for 
140 persons.
In April, UDS signed a contract 
for three vessels to be built to 
the MT 6023 DSCV design with 
CMHI. These units are targeted 
for delivery between mid-2017 
and mid-2018. The recent order 
will be the second MT 6027-de-
signed vessel under construction 
for UDS, as they have the Deep 

Installer due to be delivered 
from Shanghai Zhenhua Heavy 
Industries in early 2017, with an 
option to build a second vessel at 
the Chinese yard.
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SUBSEA 

IHC has launched the Sapura 
Rubi, the fifth 550t pipelaying 
vessel for Sapura Navegação 
Marítima, at the Royal IHC 
shipyard in Krimpen aan den 
Ijssel, near Rotterdam. 
Upon completion in 2016, the 
vessel will operate in the Brazil-
ian deep waters for Petrobras. 
The 145.9m vessel will have 
accommodation for 120 persons 

and will be equipped with a 
pipelaying spread designed and 
built by IHC. She will have two 
below-deck storage carousels, 
with capacities for 2,500t and 
1,500t of product respectively. 
A vertical, tiltable, lay system 
with a 550t top tension capacity 
will be permanently installed 
for the deployment of a range of 
flexible products, and the tower 

orientation allows for maximum 
deck space.

McDermott has confirmed that 
the delivery of the derrick Pipe-
lay vessel DLV 2000 has been 
delayed until the first quarter of 
2016, from its original delivery 
date of third quarter of 2015. 
The 184-metre long vessel, 

which is equipped with DP3, a 
max lift of 2000-tonnes, accom-
modation for 396 persons and 
a workign depth limit of 3,000 
metres, is under construction at 
the Keppel Singmarine yard in 
Singapore.

DLV 2000 DELIVERY DELAYED UNTIL 2016

ROYAL IHC LAUNCHES SAPURA RUBI

CEONA ENTERS ANGOLAN MARKET

Ceona has entered into a strate-

gic partnership with Interoil An-
gola, to strengthen its operations 
in West Africa.
Interoil has a licence for vessel 
management and this allows 
Ceona to officially enter the 
Angolan market, where the DP2 
derrick pipelay vessel Ceona 
Amazon vessel can be targeted. 

The vessel has a length of 199m, 
a maximum lift of 800t and 
accommodation for 200 persons.
Ceona is already active in West 
Africa through its Ceona-Sea-
weld joint venture in Ghana, as 
well as through its partnership 
with Marine Platforms in Nige-
ria.

HARKAND COMPLETES SWORDFISH UPGRADE
Harkand has successfully 
completed its USD 10.5 million 
upgrade to the 2007-built dive 
support vessel Swordfish.  
The 104m vessel has a newly 
upgraded 15-man saturation 
diving system with a three-man 
bell along with a new 50m 
surface diving system. 

The vessel has also been 
outfitted with a newbuild 18-
man self-propelled hyperbaric 
lifeboat for evacuation of divers 
in the case of emergency. The 
vessel is also equipped with 
dual 70t and 150t active heave 
compensated cranes and heavy 
duty work-class XLS ROV.
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SUBSEA 

UK authorities have given 
Maersk Oil permission to start 
the USD 4.5  billion development 
of the ultra-high pressure 
Culzean gas field, which 
contains reserves of around 
250-300mboe. The project will 
receive tax assistance from the 
UK government and production 
is scheduled to start in 2019.
After the announcement, the 
operator awarded Subsea 7 a 
subsea, umbilical, riser and 
flowline (SURF) contract valued 
in excess of USD 150 million for 
the development. The contract 
scope includes project manage-

ment, engineering, procurement, 
construction and installation 
of a 22-inch diameter 52km gas 
export pipeline connected to 
the Central Area Transmission 
System (CATS), and a 3.6km 
pipe-in-pipe. Additionally, 
Subsea 7 will also provide subsea 
structures, tie-ins to the Culzean 
platform facilities and pre-com-
missioning expertise.
The contractor will utilise a 
number of Subsea 7 vessels, 
including the pipelay and heavy-
lift vessel Seven Borealis. Off-
shore operations are scheduled
to commence in 2017.

Maersk has also awarded Sem-
bcorp a USD 1 billion contract 
to build the central processing 
facility plus two connecting 
bridges, wellhead platform, 
utilities and living quarters 
platform topsides for the Cul-
zean development.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

ALLSEAS PIONEERING SPIRIT TALISMAN FINAL OUTFITTING DERRICK PIPELAY - SEP

DOF SUBSEA SKANDI AFRICA TECHNIP VARD SOEVIKNES OCV OSCV 12 SEP

ISLAND VENTURES ISLAND VENTURE ISLAND VENTURES ULSTEIN OCV SX165 OCT

SUBSEA 7 SEVEN RIO PETROBRAS MERWEDE OCV 550 OCT

CULZEAN APPROVED, CONTRACTS ROLL OUT

PROSAFE SECURES CONTRACTS FOR NEWBUILDS

Petrobras has awarded Prosafe a 
USD 164 million contract for its 
newbuild accommodation semi-
submersible Safe Eurus for safety 
and maintenance support offshore 
Brazil.
The contract will commence in 

the first quarter of 2017, with 
a firm period of three years. 
The Safe Eurus is currently 
under construction at the Cosco 
shipyard in China, and delivery 
is expected by the end of 2016. 
The Safe Eurus is a DP3 semi 
with a 300t lift capability and an 
accommodation capacity for up 
to 500 persons.
Separately, an undisclosed 
client has awarded Prosafe a 
first contract for its newbuild 
accommodation semi Safe Notos, 
a sister unit to the Safe Eurus. 
The Safe Zephyrus, which is 

currently under construction 
at the Jurong shipyard in Sin-
gapore, will undertake an eight 
month firm plus four one-month 
options contract. Operations are 
scheduled to commence in the 
second quarter of 2016 in the UK 
North Sea. The Safe Notos will 
then replace the semi following 
its arrival from the Cosco Qui-
dong shipyard in China, where 
it is currently being constructed. 
The total value for the firm 
part of the contract is USD 60 
million.
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RIGS

DONG Energy has awarded a 
contract to Maersk Drilling to 
charter jackup Maersk Giant for 
a firm period of 150 days. Work 
will take place on the Nini and 
Siri fields in the Danish sector of 
the North Sea, and will keep the 

rig occupied until March 2016.
The estimated contract value for 
Maersk from this fixture is USD 
16 million. The contractor has 
stated that Maersk Giant would 
otherwise have been stacked if 
this charter had not been secured.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

AUG 
2015

AUG  
2014

AUG   
2013

AUG   
2012

AUG   
2011

NORTHWEST EUROPE 81.9% 95.8% 97.7% 95.6% 93.7%

SOUTH AMERICA 85.7% 94.2% 95.7% 97.9% 96.6%

US GULF 48.5% 67.5% 72.0% 69.0% 54.3%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 279,000

SEMISUBMERSIBLE > 1,500 FT WD 361,000

SEMISUBMERSIBLE 4,000 FT + WD 424,000

DRILLSHIP 4,000 FT + WD 514,000

JACKUP IC 300 FT WD 107,000

JACKUP IC 300 FT + WD 170,000

INACTIVE RIGS NORTHWEST EUROPE
NAME TYPE STATUS
BORGNY DOLPHIN SS COLD STACK

COSLPIONEER SS WARM STACK

DEEPSEA ATLANTIC SS HOT STACK

ENERGY ENDEAVOUR JU COLD STACK

ENSCO 70 JU WARM STACK

ENSCO 102 JU WARM STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU WARM STACK

HENRY GOODRICH SS COLD STACK

HERCULES TRIUMPH JU WARM STACK

MAERSK RESILIENT JU WARM STACK

OCEAN GUARDIAN SS WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VANGUARD SS COLD STACK

ROWAN STAVANGER JU WARM STACK

SEDCO 714 SS WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS WARM STACK

TRANSOCEAN SPITSBERGEN SS WARM STACK

WEST NAVIGATOR DS COLD STACK

WEST VENTURE SS WARM STACK

WILHUNTER SS HOT STACK

DONG CONTRACT FOR MAERSK JACKUP

VANTAGE TERMINATES NEWBUILD DRILLSHIP CONTRACT
Vantage Drilling has terminated its 
contract with Daewoo Shipbuild-
ing & Marine Engineering (DSME) 
in South Korea for newbuild 
drillship Cobalt Explorer. The rig 
was due to be delivered in first 

quarter 2016. Vantage will seek 
to recover all funds already paid, 
however DSME has since claimed 
termination of the contract from 
its end as a result of Vantage failing 
to adhere to its payment schedule.
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‘SUPERGIANT’ DISCOVERY FOR ENI
Eni has made what it describes as a “world class 
supergiant gas discovery” at its deepwater Zohr 
prospect offshore Egypt. Based on the well and 
geophysical data available, Eni estimates that the 
field could hold a potential of 30 trillion cubic 
feet of lean gas in place (5.5 billion barrels of oil 
equivalent), covering a total area of around 100 
square kilometres. This would make it the largest 
gas discovery ever made in the Mediterranean Sea.

The discovery was made via the Zohr 1X NFW 
well, utilising drillship Saipem 10000 in water 
depths of 4,757ft (1,450m). Eni will immediately 
appraise the field, with the aim of accelerating a 
fast-track development that will best utilise exist-
ing offshore and onshore infrastructures.

CONUNDRUM CORNER
The answer to last month’s teaser :-

Decipher the code to find the names of four differ-
ent countries. What are the countries?

1. XZMZWZ
2. URMOZMW
3. NVCRXL
4. RGZOB

The correct answer was :- CANADA, FINLAND, 
MEXICO, ITALY (hint: reverse the alphabet back 
to front).

This month, our poser is as follows:

A doctor and a bus driver are both in love with the 
same woman: an attractive girl named Sarah. The 
bus driver had to go on a long bus trip that would 
last a week. Before he left, he gave Sarah seven 
apples. Why did he do this?

Answers back to chartering@seabrokers.co.uk for 
a chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
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SEABROKERS GROUP CONTACTS
SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  
 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   ++47 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD -SINGAPORE 
Telephone   ++65 6224 6062 or 0951
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   Jostein.Okland@seabrokers-group.com

SEA SURVEILLANCE AS - BERGEN 
Telephone   ++47 55 136500
E-mail   info@seasurv.net 

SEABROKERS EIENDOM AS - STAVANGER 
Telephone  ++47 51 800000 
E-mail   frode.albretsen@seabrokers.no
 
SEABROKERS SERVICES AS - STAVANGER 
Telephone  ++47 51 800000
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