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OSV MARKET ROUND-UP    

TechnipFMC has started trading 
as a unified company following 
the completion of the merger 
between FMC Technologies and 
Technip on January 16th.

The group will organise its 

activities into five business units 
covering Surface, Subsea Ser-
vices, Products, Subsea Projects, 
and Onshore/Offshore, with 
the first two headquartered in 
Houston and the others in Paris.

When the agreement was orig-
inally announced in 2016, the 
equity value of the deal was USD 

13 billion.

The new entity consists of 
44,000 employees operating in 
48 countries. It owns 21 vessels, 
including four newbuilds cur-
rently under construction (three 
pipelay vessels and one dive 
support vessel), which are all 
due to be delivered in 2017.

TECHNIP & FMC EMERGE AS ONE

Simon Møkster Shipping will be 
reactivating PSV Stril Pioner from 
layup in Norway after the vessel 
was awarded a six-month plus 
options contract with Statoil. The 
VS 4403 LNG vessel (pictured) 
has been idle since completing its 
most recent fixture in the North 

Sea spot market in September 
2016. Another Møkster PSV, the 
Stril Orion, has also recently had 
its charter extended with Aker BP 
for three more months. There are 
numerous further options avail-
able which could see the vessel 
stay with Aker BP until 2019.

PIONER TO BE REACTIVATED FOR STATOIL

UK CHARTERERS TIE UP PSV TONNAGE
Charterers in the UK have been 
taking advantage of the low rates 
available in the term market in 
recent weeks, with a host of new 
fixtures and contract extensions 
awarded.

Maersk Oil has awarded a keenly 
contested four-year plus options 
contract to GulfMark’s 2013-built 
PSV Highland Defender. The 
MMD 887 CD vessel (pictured 
c/o D Dodds) will primarily be 
supporting Maersk Oil’s drilling 
operations with newbuild jackup 
Maersk Highlander at the 
Culzean field. Maersk Oil has 
also just awarded a six-month 
firm contract to the 2009-built 
PSV E.R. Athina (UT 776 CD) for 
production support.

GulfMark has also picked up new 
term charters for the Highland 
Prince with ASCO Marine Ltd 
(two years plus options) and the 
North Cruys with TAQA Bratani 
Ltd (estimated five months), 
while ASCO has also awarded a 
two-year plus options contract to 
DOF PSV Skandi Aukra.

EnQuest has awarded two new 
term contracts as well, with 
Fletcher Shipping and Vestland 
Offshore the recipients of new 
deals. EnQuest has awarded a 
new one-year firm contract to 
incumbent PSV FS Cygnus, and 
has also taken the Vestland Mira 
back into its term fleet on a new 
one-year firm contract, with 
options to extend the deal by up

to nine more months.

Apache North Sea Ltd has added 
Deep Sea Supply (DESS) PSV Sea 
Tantalus to its term fleet with 
the award of a six-month plus 
options charter; this is the third 
DESS PSV in Apache’s fleet with 
the Sea Flyer and Forth already 
tied up on long-term deals. 
Finally, Chevron North Sea Ltd 
has extended its contract with 
Eidesvik PSV Viking Princess for 
at least one more year.



4   SEABREEZE

OSV MARKET ROUND-UP       

Golden Energy Offshore has 
successfully secured a long-term 
contract extension for its PSV 
Energy Scout with Total E&P 
Nigeria.

The 2005-built UT 755L vessel 
is now firmly committed until at 

least the end of June 2017, with 
Total retaining options to extend 
the charter by six more months.

The Energy Scout has been 
working for Total on a variety of 
different contracts in West Africa 
since 2008.

Total Austral has awarded a 
contract to DOF for a three-year 
firm charter of AHTS vessel 
Skandi Pacific. The vessel will 
be working offshore Argentina, 
with Total carrying options to 
extend the contract for two more 
years.

The Skandi Pacific (pictured c/o 
O Halland) has been laid up in 
Norway since September 2016. 
She will depart the North Sea 
in the near future in order to 
commence operations with Total 
offshore Argentina in the second 
quarter of 2017.

Anchor handlers have been in 
strong demand in Brazil in the 
first few weeks of 2017 with a 
variety of contracts awarded.

PetroRio (formerly HRT) has 
awarded a fixture to Maersk Sup-
ply Service for a two-year firm 
charter of Maersk Pacer, which 
is already on contract to PetroRio 
from a prior fixture. The new 
term will commence in June 2017, 
with the vessel performing tanker 
lifting for offloading operations.

Meanwhile, Deep Sea Supply 
has secured a new one-year firm 
charter for its AHTS vessel Sea 
Tiger (pictured). This will see 
the vessel continue working for 
OGpar (formerly OGX) until at 
least January 2018.

Elsewhere, Chevron has extended 
its contracts with Edison Chouest 
vessels Campos Contender and 
Elizabeth C until September and 
December 2017 respectively, 
while Petrobras has awarded a

one-year plus one-year option 
contract to DOF vessel Skandi 
Botafogo. Petrobras also extended 
its contracts with PSVs Skandi 
Leblon and Flamengo for 365 and 
668 more days respectively.

SKANDI PACIFIC HEADING FOR ARGENTINA

TOTAL RETAINS ENERGY SCOUT IN NIGERIA

ANCHOR HANDLERS IN DEMAND IN BRAZIL
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION JANUARY 2017

TYPE JAN 2017 DEC 2016 NOV 2016 OCT 2016 SEP 2016 AUG 2016

MED PSV 73% 62% 58% 66% 60% 68%

LARGE PSV 77% 85% 86% 76% 76% 85%

MED AHTS * 22% 28% 34% 42% 51% 68%

LARGE AHTS * 59% 31% 50% 50% 65% 71%

JANUARY 2017 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES JANUARY 2017

CATEGORY
AVERAGE RATE

JAN 2017
AVERAGE RATE

JAN 2016
% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £5,958 £5,975 -0.28% £3,950 £15,000

SUPPLY DUTIES PSVS > 900M2 £5,764 £4,867 +18.43% £3,500 £12,000

AHTS DUTIES AHTS < 22,000 BHP * £13,890 £20,118 -30.96% £6,750 £38,268

AHTS DUTIES AHTS > 22,000 BHP * £16,229 £32,535 -50.12% £8,000 £38,268

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

BOURBON SAPPHIRE AFRICA

ONYX SOUTH AMERICA

SPOT MARKET ARRIVALS & DEPARTURES MID-DEC 2016 TO JAN 2017

Vessels arriving in or departing from the North Sea term/layup market are not included above.

ARRIVALS - NORTH SEA SPOT

A.H. VARAZZE EX MEDITERRANEAN

MAERSK LANCER EX SOUTH AMERICA

NORTH BARENTS NEWBUILD

* Editorial Note: As of January 2017, the cutoff point we use to differentiate between medium and large AHTS vessels was raised from 18,000 bhp to 22,000 bhp. The historic day 
rates for 2016 have been amended to reflect this change, so the year-on-year comparisons are accurate. However the, utilisation figures for Aug 2016 - Dec 2016 still show AHTS 
utilisation figures using 18,000 bhp as the cutoff point.
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NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

Ulstein has delivered the SX165-designed construction vessel 
Island Venture to Island Ventures 5, a collaboration between 
Edison Chouest Offshore and Island Offshore.

ISLAND VENTURE SPECS:

Design: SX165
Overall Length: 159.8m
Moulded Breadth: 30m
Design Draft: 9m
ROVs: 2 x work-class
Dynamic Positioning: Class 3
Cranes: 400t + 140t cranes
Accommodation: 239 persons
Moonpool:  11.2m x 12m
Deck Load:  9,000 tonnes
Deck Area:  2,250m²

ISLAND VENTURE

The DP3 Island Venture is the 
largest offshore construction 
vessel built by Ulstein Verft to 
date, with a length of 159.8m, 
breadth of 30m and accommoda-
tion for 239 persons. The SPS-
classed vessel is also equipped 
with a 400t National Oilwell 
crane, capable of operating down 
to 4,000m, a 140t crane with 
3,000m wire, two work-class 
ROVs with heavy weather LARS 
and an 11.2m by 12m moonpool.

The Island Venture was 
designed for operations such 
as IMR, ROV services, accom-
modation, well intervention 

and top hole drilling. She has 
three separate engine rooms, 
and comes with extensive 
under-deck capacities for liquid 
and dry substances, and a deck 
load capacity of 9,000 tonnes.

The vessel was originally intend-
ed to have a length of 147.5m and 
a beam of 28m. However, after 
construction started, the owners 
decided to increase her deck 
area and tank capacities.

The Island Venture was 
launched in August 2015 while 
sea trials began in November of 
the same year.
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OSV NEWBUILDINGS, S&P      

Having only entered the PSV 
market with its first acquisition 
in August 2016, S.D. Standard 
Drilling now has either full or 
part ownership of 16 vessels. In 
its most recent dealings, Standard 
Drilling has acquired a 35% stake 
in PSV Opportunity III, which 
is buying the Island Earl and 
Express from Island Offshore (to 
be renamed FS Balmoral and FS 

Braemar under the management 
of Fletcher Shipping); Standard 
has also bought Volstad Princess, 
Supplier and Viking outright from 
Volstad Maritime, and acquired 
a 15.6% stake in New World 
Supply, the owners of World 
Diamond, Emerald, Opal, Pearl, 
Peridot (pictured c/o D Dodds) 
and Sapphire. This follows the 
earlier acquisitions of stakes in 

FS Arendal (E.R.), FS Bergen 
(E.R.), FS Kristiansand (E.R.), FS 
Aberdour (E.R. Haugesund) and 
FS Abergeldie (E.R. Tromsoe).

Having accepted delivery of 
newbuild PSV Siem Thiima in 
November 2016, Siem Offshore 
has since cancelled its orders for 
two more sister vessels from the 
Remontowa Shipyard in Poland. 
The Siem Thiima (pictured c/o 
P. Deenik) was the third VS 4411 
Dual Fuel (LNG/MGO) PSV to 

join Siem’s fleet, following the 
deliveries of Siem Symphony and 
Siem Pride in 2014 and 2015. The 
owner had been scheduled to 
take delivery of two more units, 
however both of these orders 
have now been cancelled, with 
Siem citing delivery delays as the 
reasoning for the cancellations.

STANDARD DRILLING CONTINUES PSV FLEET EXPANSION

The Simek Shipyard in Norway 
has delivered newbuild PSV 
North Barents to GulfMark 
Norge AS. The North Barents 
(pictured c/o O Osmundsen) is 
the third ST-216 Arctic PSV in 
GulfMark’s fleet following the 
earlier deliveries of North Pomor 
and North Cruys in 2013 and 

2014. Built at a cost of NOK 360 
million (USD 43.6 million), the 
North Barents has a length of 
92.6m, a deadweight of 5,000t, 
a deck area in excess of 1,000m² 
and accommodation for 40 
persons. Following delivery, the 
North Barents joined the North 
Sea spot market.

NORTH BARENTS DELIVERED TO GULFMARK

SIEM CANCELS ANOTHER LNG NEWBUILD

The De Hoop Shipyard in the 
Netherlands is nearing the end 
of its construction campaign for 
ESNAAD, a subsidiary of the 
Abu Dhabi National Oil Compa-
ny. The yard recently delivered 
the ESNAAD 229 (pictured c/o 

R van der Hoek) and sent out 
the ESNAAD 230 for sea trials. 
These are the final two PSVs in 
a series of ten that the yard has 
been building. The vessels have a 
length of 65m, a breadth of 15.8m 
and a clear deck area of 475m².

ESNAAD FLEET RENEWAL NEARING COMPLETION
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OSV NEWBUILDINGS, S&P

Having signed a contract with 
Grupo CBO in 2014 for four 
Havyard 843 AHTS design 
packages, Havyard has now sold 
packages to the Brazilian owner 
for two more vessels of the same 
design. Havyard has suggested 

that utilising this design will 
allow Grupo CBO to build the 
vessels at a considerable discount 
to recent deliveries of AHTS 
vessels from Brazilian shipyards. 
The first of the six vessels is due 
to be launched this quarter.

TWO MORE HAVYARD AHTS DESIGNS FOR CBO

ALP SWEEPER NAMED IN JAPAN

Havyard Ship Technologies in 
Norway has cancelled its contract 
with Fafnir Offshore to construct 
a newbuild Havyard 833 WE 
ICE PSV. Delivery of the vessel, 
which was originally ordered in 
2014, had recently been delayed 
until April 2019. However, with 

the Icelandic owner unable to 
secure long-term work for the 
vessel, and therefore unable to 
secure the necessary financing, 
the order has been cancelled. 
Havyard will now work to find 
a new buyer for the vessel, with 
delivery still scheduled for 2019.

HAVYARD CANCELS FAFNIR ORDER

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

ESNAAD 229 DE HOOP 65M PSV ESNAAD MIDDLE EAST

NORTH BARENTS ST-216 ARCTIC PSV GULFMARK OFFSHORE NORTH SEA SPOT

ALP Maritime has held a naming 
ceremony for ALP Sweeper at the 
Niigata Shipyard in Japan. The 
Sweeper (pictured c/o P Sinke) 
is the third in a series of four 
ultra-long distance towing and an-
chor handling vessels being built 

to Ulstein’s SX-157 design. She has 
a length of 88.9m, a deadweight 
of 4,250 tonnes and a bollard pull 
of more than 300 tonnes. The first 
vessel, ALP Striker, is already in 
service with the remaining three 
all due for delivery this year.

FUJIAN SENDS TWO VROON NEWBUILDS OUT FOR SEA TRIALS
Two more AHTS vessels that are 
being built for Vroon Offshore at 
the Fujian Southeast Shipyard in 
China were sent out on sea trials 
in December. The VOS Charis-
ma and VOS Charm are the final 
two vessels in a series of six that 

Fujian is building for Vroon to 
a Khiam Chuan Marine design. 
The first two vessels, VOS 
Challenge and VOS Champion, 
were delivered in 2016 with the 
final four scheduled for delivery 
this year.
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SUBSEA   

Nexen has submitted a decom-
missioning plan for the Ettrick 
and Blackbird fields in Blocks 
20/2a and 20/3a of the UKCS in 
the Outer Moray Firth, in water 
depths of approximately 115 
metres.
Nexen’s decommissioning 
programme, under review by 
the UK authorities, will involve 
the FPSO mooring and subsea 
equipment being recovered to 
shore, and piles cut to -3 metres. 

All buried pipelines and umbili-
cals will be left in situ, with end 
sections cut and recovered to 
shore.
Decommissioning activities 
are expected to start during 
the first quarter of 2017, with 
full decommissioning works 
including post-decommissioning 
survey, scheduled for completion 
in 2022.
Nexen’s plan is being reviewed 
by the Department for Business, 

Energy and Industrial Strategy 
(BEIS), formerly the Department 
for Energy and Climate Change 
(DECC), which regulates the 
decommissioning of offshore 
oil and gas installations and 
pipelines in the UK.
After being disconnected in 
June 2016, the FPSO Aoka Mizu 
departed the field in August 
2016; she is currently berthed in 
Gdansk awaiting future rede-
ployment.

REACH CHARTERS HAVILA SUBSEA

SUBSEA MARKET ROUND-UP

Havila Shipping has entered into 
an agreement with Reach Sub-

sea to charter the Havyard 855 
subsea vessel Havila Subsea for 
three years, with two one-year 
options available.

Reach will supply the ROV and 
survey equipment on board, 
which constitutes a subsea 
spread that will be used on pro-

jects within IMR, survey, light 
construction and renewables.

The vessel, which has a length of 
98m, a 150t crane and accommo-
dation for 78 persons, is expect-
ed to be ready for operations 
during March 2017 along with 
the subsea spread.

Global Energy is branching out, 
with the company set to become 
a provider of offshore subsea 
service vessels in the US Gulf of 
Mexico. Global Energy plans to 
acquire 11 subsea vessels and a 
barge in order to enter the new 
sector as it adapts its business 
strategy. Part of the decision 
process was to take advantage 
of the distressed market condi-
tions through counter-cyclical 
investment, consolidation and 
technology opportunities.

The acquisitions will be split 
into two transactions. They will 

acquire three offshore subsea 
service vessels belonging to 
Everest which are based in 
the Gulf of Mexico, namely 
the 1983-built Mystic Viking, 
1975-built Midnight Star and 
1996-built Cal Diver. Everest 
had purchased the vessels from 
the now bankrupt Cal Dive in 
2015 for around USD 10 million. 
Additionally, eight vessels will 
be acquired from Deepcor 
Marine, and the Rider Barge 
will be delivered by Everest 
Vessel Holdings to the Berwick 
dock facility in Louisiana, USA, 
as designated by Global. The 

vessels to be purchased from 
Deepcor Marine were built 
between 1967 and 2000.
Global Energy, a producer and 
seller of hydrocarbons with 
assets in Colombia, plans to 
change its name to Nautilus 
Marine Services PLC to reflect 
its new business strategy.

GLOBAL ENERGY ENTERS THE SUBSEA MARKET
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DOT Shipping (Oceanteam-Di-
avaz) and Pacific Radiance have 
agreed to postpone the delivery 

of the jointly owned OCV Tam-
pamachoco 1 for one year until 
January 2018. DOT Shipping 
has an option to further delay 
the delivery of the vessel until 
January 2019. Pacific Radiance 
will absorb the additional costs 
for the deferred delivery.

The 115m long vessel, which is 
equipped with accommodation 

for 300 persons, a 300t top side 
crane and an additional subsea 
crane and walk-to-work-system, 
is being built at CSSC Huangpu 
Wenchong Shipbuilding in 
China.

Tampamachoco 1 is under-
stood to have been awarded a 
seven-year plus options time 
charter in Mexico.

TAMPAMACHOCO 1  DELIVERY DELAYED

Petrobras has terminated Sub-
sea 7’s day rate contract for the 
pipelay vessel Seven Mar. The 
originally agreed contract was 
due to expire in 2018, but the 
operator terminated the agree-
ment effective from January 
16, 2017. The early termination 
will result in Subsea 7’s backlog 
diminishing by around USD 106 
million.

Brazilian maritime law prior-
itises Brazilian-flagged vessels 
over international vessels of 
a similar specification. As a 
consequence, the operating 

licence for the Seven Mar has 
expired, which prompted the 
early termination. This is the 
second time the 2001-built 
Seven Mar has received an early 
termination from Petrobras 
due to prioritisation of Brazil-
ian-flagged vessels. The first 
termination was in June 2016, 
however Subsea 7 substituted 
a vessel chartered from Solstad 
Offshore (the VS 4220-designed 
Normand Seven) for its own 
PLSV Seven Mar in a day rate 
contract with Petrobras. As a 
consequence, Subsea 7 returned 
the Normand Seven to its owner 

Solstad Offshore.

The Seven Mar has a length of 
144.6 metres, a 340-tonne top 
tension flexible lay system, two 
1,600-tonne below deck storage 
carousels, a 300-tonne main 
crane and a 400-tonne compen-
sated subsea deployment winch. 

PETROBRAS TERMINATES SEVEN MAR CHARTER 

PETROBRAS CHARTERS SKANDI VITORIA

Petrobras has awarded the 
Brazilian-built pipelay support 
vessel Skandi Vitória a 532-day 

contract which commenced in 
January 2017. The STX OSCV 
06 vessel, owned through a 
joint venture between DOF 
and Technip, is equipped 
with vertical and horizontal 
pipe-lay systems, a 250-tonne 
active-heave compensated crane, 
a carousel for 2,000 tonnes, a 
second 750-tonne carousel, and 
two work-class ROVs.

The 2010-built vessel is capable 
of operating in water depths 
up to 2,300 metres, and she is 
suited for pipe laying, subsea 
construction, and installation 
and maintenance work.
Prior to this campaign, the 
vessel had been sitting idle since 
completing her previous charter 
with Petrobras around mid-De-
cember 2016.
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Subsea 7 has made a proposed 
bid to acquire the remaining 
50% of Seaway Heavy Lifting. 
If an agreement is reached, Sea-
way Heavy Lifting will become 
a wholly owned subsidiary of 
Subsea 7.

The acquisition would add both 
the 1985-built Stanislav Yudin  
and the 2011-built Oleg Strash-
nov derrick vessels, which are 

equipped with a 2,500t revolving 
crane and a 5,000t revolving 
crane respectively, bringing an 
expertise in renewables, heavy 
lifting operations and decom-
missioning of oil and gas assets.

The deal is worth an initial USD 
279 million upon completion, 
and if performance targets are 
met there will be a deferred 
payment of up to USD 40 million

which will be paid by the end 
of the first quarter of 2021. The 
terms of the offer are binding on 
Subsea 7 until July 1, 2017.

Inpex has awarded Fugro a 
five-year plus options contract 
for subsea inspection, repair and 
maintenance services offshore 
Australia. 

Fugro will be providing subsea 
services across the Ichthys facil-

ities in the Timor Sea, located 
around 220-kilometers from 
the coast of Western Australia. 
Installation of the subsea infra-
structure on the gas field has 
recently been completed. Fugro 
will provide the service through 
its office in Perth.

FUGRO SECURES FIVE-YEAR CONTRACT

SUBSEA 7 TO ACQUIRE SEAWAY HEAVY LIFTING

BIBBY RETAINS BIBBY TOPAZ
Bibby Offshore has agreed to 
retain the Volstad-owned ST-
256L diving support vessel Bibby 
Topaz until December 31, 2019.

Bibby has further options availa-
ble that could extend the charter 
duration for the DP2 vessel 

until the end of 2024. Bibby 
has had the vessel on charter 
since her delivery in 2008. The 
Bibby Topaz has a length of 
107m, a 150-tonne Hydramarine 
active-heave compensated crane 
and accommodation for 105 
persons.

MCDERMOTT TO BUY CEONA AMAZON
McDermott is in the process of 
buying the 2015-built derrick 
pipelay vessel Ceona Amazon 
with the deal scheduled to be 
finalised in February.

Ceona was the original owner of 
the 199m, 800 tonne lift vessel 

prior to going into administra-
tion in 2015.  It is rumoured 
that the purchase price is in the 
region of USD 80 million, com-
pared to the USD 350 million 
newbuild price. The vessel was 
delivered from the Huisman 
Schiedam yard in the Nether-

lands in 2015 and went directly 
into layup upon delivery.
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Acta Marine has ordered an SX195 
wind farm construction support 
vessel from Ulstein Verft. The DP2, 
93.4 metre-long vessel will feature 
the X-Stern design and will be pre-
dominantly aimed at the offshore 
wind market. The 18 metre-beam 
newbuild will be equipped with 
an SMST dynamic motion com-

pensated walk-to-work gangway 
system, mounted on an integrated 
tower with height adjustment for 
personnel and cargo lifts, as well as 
a 6-tonne 3D crane. The vessel will  
have accommodation for up to 
120 persons in 80 cabins, and will 
have a 500m² indoor and 500m² 
outdoor cargo  area.

Delivery is scheduled for early 
2018.

ACTA ORDERS CSV

SIEMENS HOLDS ONTO ACERGY VIKING 
Siemens Wind Power has 
awarded Eidesvik Offshore 
another contract for the charter 
of a service operation vessel.
Eidesvik will utilise the Acergy 
Viking for the new six-month 
plus options contract in the 
German offshore wind sector 

from June 2017.
This is the second contract 
both companies have signed to 
utilise the IMR vessel. The first 
nine-month contract was signed 
in February 2016, with work 
commencing in August 2016 on 
the 288MW Sandbank offshore 

wind farm, during the commis-
sioning stage.

DENMARK TO CUT SUBSIDIES THIS YEAR
Danish energy minister Lars 
Christian Lilleholt plans to 
submit a proposal to cut subsi-
dies for offshore wind projects in 
the second half of 2017.
The decision is based on signs 
that the wind industry will be 
able to compete with conven-
tional power generation sources 
such as fossil fuels.

The phasing out of subsidies 
is one of the prerequisites in 
the country’s transition to 
green energy. Denmark plans 
to meet all of its energy needs 
with electricity generated by 
renewable sources by 2050, and 
is already covering 40 percent 
of its electricity needs through 
wind.

DONG CHARTERS NORMAND JARL

DONG Energy has awarded 
Solstad Offshore a contract to 

charter the MT 6022-designed 
OCV Rem Installer for 23 
months firm with a further six 
months of options. 
The Rem Installer, which will 
be renamed Normand Jarl, 
will commence its charter in 
February 2017. Under the initial 
contract DONG Energy will also 

charter a second construction 
support vessel, to be named at a 
later date, for a period of seven 
months firm with a further eight 
months of options, to begin on 
April 1, 2018. The Rem Installer 
has a length of 108m, a max lift 
of 250t and accommodation for 
110 persons.
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OIL PRICE VS RIG UTILISATION

RIG UTILISATION AND DAY RATES
UTILISATION

JAN 
2017

JAN 
2016

JAN  
2015

JAN   
2014

JAN   
2013

NORTHWEST EUROPE 52.3% 74.2% 94.9% 98.9% 96.7%

SOUTH AMERICA 74.8% 83.2% 91.3% 96.4% 97.1%

US GULF 34.5% 42.2% 57.6% 73.1% 70.9%

RECENT DAY RATE BENCHMARKS LOW (USD) HIGH (USD)

UK HARSH HIGH SPEC JACKUPS 75,000 100,000

UK HARSH STANDARD SEMISUBS 100,000 115,000

NORWAY HARSH HIGH SPEC SEMISUBS 170,000 170,000

US GULF 300FT+ JACKUPS 40,000 60,000

GLOBAL ULTRA-DEEPWATER SEMISUBS 240,000 308,000

GLOBAL ULTRA-DEEPWATER DRILLSHIPS 180,000 225,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS
BORGLAND DOLPHIN SS WARM STACK

BORGSTEN DOLPHIN TR COLD STACK

BORR DRILLING RAN JU COLD STACK

BREDFORD DOLPHIN SS COLD STACK

BYFORD DOLPHIN SS WARM STACK

COSLINNOVATOR SS WARM STACK

COSLPIONEER SS WARM STACK

DEEPSEA METRO II DS COLD STACK

DEEPSEA STAVANGER SS WARM STACK

ENERGY ENDEAVOUR JU COLD STACK

ENERGY ENHANCER JU COLD STACK

ENSCO 70 JU COLD STACK

ENSCO 102 JU WARM STACK

ENSCO 120 JU WARM STACK

ENSCO 122 JU WARM STACK

GSF GALAXY II JU COLD STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU COLD STACK

ISLAND INNOVATOR SS WARM STACK

MAERSK GALLANT JU WARM STACK

MAERSK GIANT JU WARM STACK

MAERSK INSPIRER JU WARM STACK

MAERSK REACHER JU WARM STACK

MAERSK RESOLUTE JU WARM STACK

MAERSK RESOLVE JU WARM STACK

OCEAN GUARDIAN SS WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VANGUARD SS COLD STACK

PARAGON B391 JU WARM STACK

PARAGON C461 JU WARM STACK

PARAGON C462 JU COLD STACK

PARAGON C463 JU COLD STACK

PARAGON C20051 JU WARM STACK

PARAGON C20052 JU COLD STACK

PARAGON HZ1 JU WARM STACK

PARAGON MSS1 SS WARM STACK

POLAR PIONEER SS COLD STACK

ROWAN GORILLA VI JU WARM STACK

ROWAN NORWAY JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SEDCO 711 SS COLD STACK

SEDCO 714 SS COLD STACK

SERTAO DS WARM STACK

SONGA DEE SS WARM STACK

SONGA DELTA SS WARM STACK

SONGA ENABLER SS WARM STACK

SONGA TRYM SS WARM STACK

STENA DON SS WARM STACK

STENA SPEY SS WARM STACK

SWIFT 10 JU WARM STACK

TRANSOCEAN BARENTS SS WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS COLD STACK

WEST ALPHA SS WARM STACK

WEST EPSILON JU COLD STACK

WEST HERCULES SS WARM STACK

WEST NAVIGATOR DS COLD STACK

WEST PHOENIX SS WARM STACK

WEST VENTURE SS COLD STACK

WILHUNTER SS COLD STACK

FIVE-YEAR CONTRACTS FOR NOBLE JACKUPS
Noble Corporation has received 
five-year contract extensions for 
two of its jackup rigs that are 
working in the Middle East. The 
Noble Roger Lewis and Noble 
Scott Marks are now committed 
to Saudi Aramco until early 

March 2022 and early July 2022 
respectively.
The 400ft IC units, both built to 
the Friede & Goldman JU-2000E 
design, will each command a day 
rate of USD 159,000 during their 
new five-year contracts.

BORR DRILLING LOOKING TO EXPAND FLEET
Having recently accepted 
delivery of its first two jackups, 
Borr Drilling is looking to further 
expand its rig fleet. The Borr 
Drilling Ran (Hercules Triumph) 
and Borr Drilling Frigg (Hercules 
Resilience) were bought from 

Hercules Offshore in late 2016, 
with Borr now targeting the 
acquisition of further distressed 
assets. However, a recent offer 
of USD 75 million for 2012-built 
drillship Sertão was rejected by 
the rig’s owner Dleif Drilling.
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                     - WHAT’S IN THE BAY TODAY?
As you can see from the utilisa-
tion figures on page 5 there are 
plenty of vessels sitting in the 
bay looking for employment, so 
there is no better place to look 
for availability or to check out 
the competition than SEAbay.

Seabrokers continues to add new 
features and functions to our 
new online vessel data system 
as it continues to grow. Here is 
a short summary of some of the 
new features and functions.

The first thing you may notice is 
the new SEAweather link. This 
opens up a site to give you the 
latest offshore weather and a 
forecast for the next six days.

Other notable features include 
the number of days a vessel has 
been idle since its last fixture 
being shown in () in its PPT 
status. 

Additionally, if you click on a 
vessel, a specification box pops 
up. In here, you will see a picture 

of the vessel and immediately 
below this we are now showing 
the utilisation the vessel has 
achieved over the last 21 days. 
The popup box also gives you a 
link to the Owner’s website, and 
a second tab shows the last 10 
fixtures the vessel has done. 

If you click on the picture of the 
vessel, it will take you into our 
SEAspotter AIS vessel-tracking 
app, which is also available from 
the main SEAbay page, and will 
show you where the vessel is. 
Also in SEAspotter, when you 
select a vessel you get a snail

track of where the vessel has 
been for the last 12 hours.

Back on the main page, if you 
click on a Charterer’s name you
will get a list of the last 10 vessels 
they have fixed. The same also 
applies to rigs; click on the rig 
and you get a list of the last 10 
vessels that have been fixed to 
move that rig. 

Hopefully these new functions 
are of use to you and we look 
forward to bringing you new 
features and functions very soon.

NORTH SEA CONTRACT ROUND-UP
The tail-end of 2016 and start of 
2017 have seen a range of rig con-
tracts awarded in the North Sea. 
While most of these are short-term 
fixtures, an uptick in contracting 
activity is a positive indicator for a 
potential market improvement.
In Norway, laid-up semi Island 
Innovator (pictured) will be reacti-
vated to drill an appraisal well for 
Lundin Petroleum at the Edvard 
Grieg field in March; Faroe Petro-

leum has chartered semi Deepsea 
Bergen for a one-well firm contract 
from July; while Statoil has award-
ed one-well contract extensions to 
semi Bideford Dolphin and jackup 
West Elara. In the UK, a one-well 
contract has been awarded to semi 
West Phoenix for work west of 
Shetland (understood to be with 
Nexen); while jackups ENSCO 
80 and Paragon B391 have been 
awarded contracts with Repsol

Sinopec and Centrica (13 wells 
and 4 wells respectively) for well 
abandonment and P&A work. 
In the Netherlands, Petrogas has 
awarded a two-well firm contract 
to jackup Maersk Resolute.
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CONUNDRUM CORNER
The answer to last month’s teaser :-

Which number is the odd one out?

904   751   652   807   283   427

The correct answer was :- 807 (8 + 0 + 7 = 15; the 
sum of the digits for each of the other five numbers 
is 13).

This month, our poser is as follows:

The bag boy at a hotel is asked to cover the front 
desk. Three gentlemen arrive, and the bag boy 
says it is 10 dollars each for the night. They pay 
30 dollars. The manager returns and tells the bag 
boy that he charged too much and the gentlemen 
should only have paid 25 dollars, so he gives the 
bag boy 5 dollars to refund the gentlemen. The bag 
boy can’t split 5 dollars so he gives 1 dollar back to 
each and keeps 2 dollars. That means the 3 guests 
paid 9 dollars each, plus the 2 dollars the bag boy 
kept. But 9 x 3 = 27... plus the 2 dollars = 29 dollars. 
Where is the last dollar?

Answers back to chartering@seabrokers.co.uk.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact:  
chartering@seabrokers.co.uk

CONUNDRUM CORNER, DUTY PHONES

SEABROKERS GROUP CONTACTS
SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  
 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   ++47 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD -SINGAPORE 
Telephone   ++65 6224 6062 or 0951
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   Jostein.Okland@seabrokers-group.com

SEA SURVEILLANCE AS - BERGEN 
Telephone   ++47 55 136500
E-mail   info@seasurv.net 

SEABROKERS EIENDOM AS - STAVANGER 
Telephone  ++47 51 800000 
E-mail   frode.albretsen@seabrokers.no
 
SEABROKERS SERVICES AS - STAVANGER 
Telephone  ++47 51 800000
E-mail   eli@seabrokers.no

SEABROKERS ENTREPRENØR SERVICE AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   entreprenor@seabrokers.no

SEABROKERS KRAN & TRANSPORT AS - STAVANGER 
Telephone   ++47 51 800000
E-mail   kranogtransport@seabrokers.no

SecurAlift AS is a company within the Seabrokers 
Group that was set up to achieve safer and more 
efficient lifting operations. SecurAlift’s newly 
developed TwistX and HookX systems allow any 
load to be remotely controlled for rotation, and 
then remotely released when that load is placed 
on the ground without the direct involvement of 
any personnel. One of the ultimate goals for the 
offshore industry would be to enable crew-free 
decks during lifting operations.

For more information on SecurAlift, please contact 
Jostein Okland by emailing Jostein.Okland@
seabrokers-group.com.


