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OSV MARKET ROUND-UP
THE TOUGH TIMES ARE 
NOT OVER YET 
The summer months saw spot 
fixture rates improve marginally 
for vessel owners in the North 
Sea, and just when some thought 
the worst was behind us, it 
appears that this opinion may 
have been somewhat premature.

While August did see some 
periods of limited vessel 
availability, it also saw the return 
of a few sub-GBP 3,000 fixtures 
in the PSV market. Average spot 
rates dropped below GBP 5,000 
for small-medium PSVs (deck 
area less than 900m²), and they 
weren’t much higher for larger 
vessels either (see p.6-7). In the 
AHTS sector, there was a brief 
period where rates peaked at 
GBP 45,000-50,000, however 
this proved to be short-lived.

With the arrival of Autumn, a 
number of charterers have been 
releasing rigs from contract, 
taking a pause in their drilling 
activity as we approach the less 
favourable weather conditions at 
the tail-end of the year. There are 
now almost 50 rigs stacked across 
Northwest Europe (p.19), with 
this figure likely to increase as we 
move towards the end of 2016.

On a more positive note, there 
are an increasing number of rig 
requirements emerging for 2017 
and 2018, so brighter times may 
lie ahead as long as owners are 
able to see out the tough winter 
approaching.

BOURBON OFFSHORE CALLS BOTTOM OF 
MARKET BUT HORNBECK DISAGREES

STATOIL PLANNING MAJOR BARENTS CAMPAIGN
Statoil is planning a major explo-
ration campaign in the Barents 
Sea next year, including a well 
at the Korpfjell prospect which 
would be the most northerly 
well drilled offshore Norway.

Statoil is preparing to drill five 
to seven wells in the Barents, 
with the cost estimated at USD 
25 million (NOK 208 million) 
per well. Highlighting the cost 
savings that Statoil has been 
able to achieve domestically, this 
has been pegged as the cheapest 
offshore exploration wells that 
the operator will drill globally in 
2017.

As well as an exploration well 
at Korpfjell in PL859, Statoil’s 
plans also include wells at the 
Blåmann prospect in the Goliat 
area, and Koigen Central in 
PL718 on Stappen High. Statoil 
will also participate in a new 
exploration well in PL229 
(Goliat), which will be drilled by 
block operator Eni.

Statoil has intentionally planned 
its Barents Sea exploration 
campaign over a wide area, in 
order that the wells are spaced 
sufficiently far apart so that a 
failure in one will not damage 
the prospectivity of others.

The quarterly financial reporting 
season has been back upon us 
in recent weeks, and there was 
a slightly mixed bag in terms 
of the commentary from vessel 
owners on their perspectives for 
the market.

There was no disputing the fact 
that we remain in the throes of 
one of the worst downturns the 
industry has ever experienced, 
however Bourbon Offshore 
suggested that “the bottom of the 
market in the Subsea segment 
was reached in Q1 2016, and it 
is anticipated that the improve-
ment in utilization rates in the 
second quarter will continue in 
the quarters to come.”

Furthermore, Bourbon suggested 
that the bottom of the market in 
both the deep and shallow water 
OSV sectors would be realised 
this quarter, “due to the late 
cyclical nature of this business.”

While it is promising to hear 
one of the largest OSV owners 
calling the bottom of the market, 
this perspective was flatly 
rejected by Hornbeck Offshore 
with the view that “anyone 
calling the bottom of the OSV 
market is likely to be very much 
mistaken.” A sobering thought 
for vessel owners who have been 
struggling to make ends meet 
for more months than we care to 
remember.
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OSV MARKET ROUND-UP    

Nexen has selected Østensjø Red-
eri PSV Edda Frigg to support its 
drilling campaign with Paragon 
MSS1 offshore the UK. The vessel 
has been chartered for one well 
firm to support operations at 
the Komodo exploration well in 
Block 38/2. The Edda Frigg went 
on hire to Nexen in late August.

Østensjø has also secured a term 
charter for another of its North 
Sea PSVs recently, with Edda 
Fram chartered by Shell UK for 
a period of three months firm. 
Edda Fram recently rejoined the 
North Sea spot market having 
been reactived from layup in 
August.

DOF has received contract 
extensions that will keep two of 
its PSVs occupied in the North 
Sea until at least the end of 2016.

Maersk Oil UK has extended 
its charter with Skandi Gamma 
(pictured) until the end of 
the year. Skandi Gamma is a 
2011-built STX PSV 06 LNG 
vessel that has been working for 
Maersk since April 2016.

Maersk Oil UK also has a couple 
of term tenders outstanding, 
with two PSVs sought for four 
years and four months firm 
respectively. The vessels will be 
utilised to support the operator’s 
development campaign at the 
Culzean field from September.

Meanwhile, Apache North Sea 
Ltd has extended its contract 
with Skandi Caledonia until 
mid-January 2017. Skandi

Caledonia is a 2003-built MT 
6000 PSV that has been working 
for Apache in the UK sector 
since April 2016.

EDDA FRIGG SUPPORTING NEXEN’S KOMODO CAMPAIGN

DOF SECURES NORTH SEA CONTRACT EXTENSIONS

Petrofac Facilities Management 
Ltd has chartered Vroon PSV 
VOS Pace for a firm period of 60 
days. The vessel is committed to 
Petrofac in the UK sector until 
mid-October, although there are 
further options available which 
could see the charter extended 

into December.

The VOS Pace (pictured c/o D 
Dodds) was delivered in 2015. 
She was the first of six Ulstein 
PX 121 PSVs built for Vroon in 
China. The first three vessels are 
all working in the North Sea.

PETROFAC TAKES VOS PACE ON TERM CHARTER
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OSV MARKET ROUND-UP       

In South America, Deep Sea 
Supply has been awarded a 
contract with OGpar for a four-
month charter of AHTS vessel 
Sea Tiger offshore Brazil.

The 1998-built vessel has now 
resumed operations with OGpar, 

having concluded a previous 
two-year contract with the 
operator in March of this year.

The Sea Tiger is a KMAR 404 
vessel with a bollard pull of 180t. 
She has been working in Brazil 
since 2013.

In West Africa, Golden Energy 
Offshore and Total E&P Nigeria 
have entered into a contract 
for a six-month firm charter of 
PSV Energy Scout. The contract 
has already started and sees the 
vessel commited until at least 
the first quarter of 2017, although 

further options are available to 
Total beyond then.

The Energy Scout, a 2005-built 
UT 755L vessel, has been based 
in West Africa since mobilising 
from the North Sea in 2008.

In East Africa, BG has awarded 
contracts to Farstad to charter 
three of its PSVs to support 
a drilling campaign offshore 
Tanzania. The Far Skimmer, Far 
Starling and Far Sitella have all 
been chartered for one well firm 
with four additional well options. 
The contracts are scheduled to 
commence in October.

The Far Skimmer, Starling and 
Sitella are all VARD PSV 08 
CD vessels with a deck area of 
810m², a deadweight of 4,000t 
and accommodation for 30 
persons. The three vessels were 
all delivered in 2012-2013.

Back in the North Sea, ENGIE 
has extended its contract with
PSV Far Spica until March 2017

with seven months of options 
available. ENGIE will also be 
adding Far Scotsman (pictured) 
to its UK fleet in October. The

Scotsman has been chartered 
until at least March 2017. The 
Far Spica and Scotsman are also 
VARD PSV 08 CD vessels.

NIGERIA CONTRACT FOR ENERGY SCOUT

SEA TIGER FIXED BY OGPAR IN BRAZIL

BG AND ENGIE KEEPING FARSTAD PSVS BUSY
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION AUGUST 2016

TYPE AUG 2016 JUL 2016 JUN 2016 MAY 2016 APR 2016 MAR 2016

MED PSV 68% 73% 80% 81% 83% 70%

LARGE PSV 85% 87% 96% 86% 81% 67%

MED AHTS 68% 64% 66% 46% 37% 42%

LARGE AHTS 71% 79% 76% 56% 53% 62%

AUGUST 2016 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES AUGUST 2016

CATEGORY
AVERAGE RATE

AUG 2016
AVERAGE RATE

AUG 2015
% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £4,533 £3,752 +20.82% £2,750 £7,361

SUPPLY DUTIES PSVS > 900M2 £5,543 £5,126 +8.13% £2,500 £9,202

AHTS DUTIES AHTS < 18,000 BHP £12,278 £8,156 +50.54% £7,275 £20,000

AHTS DUTIES AHTS > 18,000 BHP £18,230 £12,176 +49.72% £10,000 £50,000

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

SPOT MARKET ARRIVALS & DEPARTURES AUGUST 2016

* Vessels arriving in or departing from the North Sea term/layup market are not included here.

ARRIVALS - NORTH SEA SPOT

A.H. VARAZZE EX MEDITERRANEAN
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NORTH SEA AVERAGE SPOT MONTHLY RATES

NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

ESVAGT has accepted delivery of newbuild SOV Esvagt Njord 
from Havyard Ship Technology in Norway.

ESVAGT NJORD SPECS:

Design: Havyard 832 SOV
Overall Length: 83.7m
Moulded Breadth: 17.6m
Draft: 6.5m
Gangway: Uptime
Open Deck: 300m²
Below Deck: 430m²
Accommodation: 58 persons
Crane: 24 tonne (13t offshore)

ESVAGT NJORD

The purpose-built SOV will be 
used to service Statoil’s 402MW 
Dudgeon offshore wind farm, 
which will have 67 Siemens 
6MW turbines installed, with 
commissioning expected early in 
2017.

The Esvagt Njord can accom-
modate up to 40 wind turbine 
technicians, who can transfer 
from the vessel onto the wind 
turbines via a special gangway 
system in order to service and 
carry out maintenance on the 
turbines.

The vessel is expected to start 
its Statoil contract in September 
2016, and she will remain on 
charter for at least five years, 
with options available for the 
contract to be extended by a 
further five years. 

The Havyard 832 designed SOV 
has a length of 83.7m, a max 
draft of 6.5m and she is equipped 
with an Uptime active heave 
compensated gangway with a 
capacity to transfer personnel. 
The gangway has a transfer 
capacity up to one-tonne.
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OSV NEWBUILDINGS, S&P      

Newbuild PSV Starnav Volans 
has been delivered to Starnav 
Serviços Marítimos Ltda by the 
Detroit Brasil Shipyard in Itajai, 
Brazil. The DP2 vessel has a 
length of 90m and a deadweight 
in excess of 5,000 tons.
The Starnav Volans (pictured c/o 
E Hoorn) has been contracted by 

Petrobras for an eight-year firm 
contract offshore Brazil; this was 
awarded in April 2014 following 
the sixth round of Petrobras’ 
fleet renewal (Prorefam) process.
Following this delivery, Starnav 
has a fleet of 22 vessels, consist-
ing of 14 PSVs and eight Line 
Handling vessels.

Newbuild AHT vessel POSH 
Antares has mobilised to Singa-
pore following its recent delivery 
by the PaxOcean Engineering 
Zhuhai Shipyard in China.

The POSH Antares is the first of 
two sister vessels being built for 
POSH, with the POSH Arcturus 
scheduled for delivery later this 
year.
The 6,600 bhp vessels have 
a length of 50.7m, a moulded 
breadth of 13.8m and a design 
draft of 4.5m.

The POSH Antares has a bollard 
pull of 85t and a maximum 
speed of 13 knots. She has a 
working deck area of 200m², a 
deadweight of 750t at summer 
draft, and she comes with an 
accommodation capacity for 28 
persons in a combination of 1, 2 
and 4-berth cabins.

Keppel Offshore & Marine in 
Singapore has delivered new-
build AHT vessel Seaways 24 
to Dubai-based owner Seaways 
International.
The Seaways 24, built at the 
Keppel Singmarine yard, is the 
fifth vessel of its kind delivered 
to Seaways by Keppel.

With a bollard pull of 120 
tonnes, the Seaways 24 has 
been designed to carry out an 
array of offshore activities. She 
comes equipped with Class 1 
and 2 fire-fighting capabilities, 
as well as Class 1 oil recovery 
capabilities.

STARNAV VOLANS DELIVERED IN BRAZIL

PAXOCEAN DELIVERS AHT TO POSH

SEAWAYS 24 DELIVERED BY KEPPEL

Vroon Offshore has accepted 
delivery of another newbuild 
PSV from the Cosco Guangdong 
Shipyard in China.
The VOS Passion is the fourth of 
six sister vessels being built for 
Vroon to Ulstein’s PX 121 design. 
The first three vessels (VOS Pace, 
VOS Paradise and VOS Partner) 

are all working in Northwest 
Europe. The final two vessels 
in the series (VOS Patience and 
VOS Patriot) are scheduled for 
delivery in 2017.
The vessels have a deck area of 
850m², a deadweight of 4,200t 
and an accommodation capacity 
for 26 persons.

VOS PASSION DELIVERED TO VROON
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SEABAY
Seabrokers takes great pleasure in introducing SEAbay, our brand new online vessel spotlist for the 
North Sea and Brazil OSV markets. SEAbay has been developed in-house by Seabrokers’ own team 
of programmers in Aberdeen. Allan Kendall and Scott Thomson have had many a late night writing 
code and making up databases for the new site. However, we often hear them talking about testing it 
in the “sand box” so we’re pretty sure they are having fun as well! Please visit www.seabrokers.info 
to access the new SEAbay site.

SEAbay has many new features 
and functions compared to our 
old spotOn system. For example, 
if you click on a charterer’s 
name, you can access a list of 
the last 10 fixtures made by that 
charterer. Similarly, if you click 
on a vessel name, you can view 
an abbreviated specification 
sheet and a list of the last 10 
fixtures made for that vessel.

The Search Options box gives 
you the ability to filter the 
spotlist by deck area, bollard pull 
or BHP to narrow down your 
research into vessel availability.

There are many other functions 
available, such as the Seabreeze 
and Downloads button. This 
gives you the ability to access 
back issues of Seabreeze, to 
generate a layup list, or to 
download an excel spreadsheet 
of the spotlist with lists of vessel 
availability, recent fixtures and 
outstanding requirements. We would like to state that this launch of our new SEAbay site is 

just the beginning. Seabrokers places great importance on making 
continual enhancements to our information and technology services, 
and with our in-house IT team we will be on a quest to upgrade and 
improve SEAbay and to add new functionality to the site.

We would welcome any comments and feedback on SEAbay, so 
please email webmaster@seabrokers.co.uk with any comments, 
questions or upgrade requests, and we will endeavour to improve 
the site to meet your needs! We will publish periodic updates in 
Seabreeze highlighting any changes or upgrades that have been 
made to SEAbay so look out for further information.

CONTINUAL ENHANCEMENTS
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SEABAY
IS YOUR BOAT IN THE BAY?
One of the most exciting new 
features incorporated into 
SEAbay is our new AIS vessel 
tracking application, SEAspotter. 
To access SEAspotter, just click 
on the link from the home screen 
of SEAbay. From here, you will 
be able to track your vessel in 
port or even offshore.

Many AIS systems only provide 
coverage up to 12 miles offshore, 
however Seaspotter includes 
many ports as well as a large 
portion of the North Sea within 

its coverage area. The positions 
of vessels located in port are 
updated every 3 minutes, and 
the positions of vessels currently 
offshore are updated every 20 
seconds.

SEAspotter has been developed 
to remove any vessel from the 
map if it is not detected by an AIS 
feed, so you will have the comfort 
of knowing that any vessel on the 
site is represented by an accurate 
position. If a vessel is not on the 
map then it is not in an AIS zone, 

which means it must have sailed 
from port and be in between 
coverage areas. SEAspotter will 
never show a vessel with an 
out-of-date location which can 
give you a false impression of its 
whereabouts.

Another useful feature is the 
ability to select a specific vessel 
and obtain a snail trail showing 
where it has been for the last 12 
hours. This can be very useful 
to make sure your vessels are 
entering port or location safely.

Just so you don’t think our IT 
team is made up, here is a picture 
of the likely lads! Scott (on the 
left) lists his main hobby as 
NFL football, while Allan has a 
passion for V8 powered cars and 

regularly takes part in local races. 
We would like you to keep them 
busy with improvement requests 
for SEAbay so please email 
webmaster@seabrokers.co.uk 
with any suggestions.

THE BRAINS BEHIND THE OPERATION
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OSV NEWBUILDINGS, S&P

Standard Drilling, a former 
drilling contractor, has acquired 
a 20% stake in PSV Opportunity 
I DIS for USD 2.4 million. This 
entity recently purchased three 
VS 470 MkII PSVs - E.R. Arendal 
(pictured), E.R. Bergen and E.R. 

Kristiansand - for an aggregated 
price of USD 7.5 million. Fletcher 
Shipping has been appointed the 
new technical and commercial 
manager of the vessels, which 
have been renamed FS Arendal, 
FS Bergen and FS Kristiansand.

Sovcomflot is buying two PSVs 
from Swire Pacific Offshore. There 
are three ice-class (Ice-10) supply 
vessels working for Sakhalin 
Energy offshore Russia under the 
management of the SCF Swire 

Offshore joint venture. One of 
these, Pacific Endurance, is already 
owned by Sovcomflot, but the two 
UT758-ICE sister vessels (Pacific 
Endeavour and Enterprise) will 
now also be owned by Sovcomflot.

STANDARD DRILLING ENTERS PSV MARKET

SOVCOMFLOT BUYING TWO PSVS FOR SAKHALIN

The Craig Group has welcomed 
newbuild ERRV Grampian 
Freedom into its North Sea fleet 
following her recent delivery 
by the Astilleros Balenciaga 
Shipyard and subsequent mobili-
sation from northern Spain.

The Grampian Freedom 
(pictured c/o R Pagot) is a sister 
vessel to the Grampian Fortress. 
The 58m vessels, built to the 
IMT 958 design, are multi-role 
ERRVs equipped with daughter 
craft and fast rescue craft.

GRAMPIAN FREEDOM ARRIVES IN NORTH SEA

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

GRAMPIAN FREEDOM IMT 958 ERRV NORTH STAR SHIPPING NORTH SEA

POSH ANTARES 6,600 BHP AHT POSH SEMCO TBC

SEAWAYS 24 RAMPAGE 5500 ZM AHT SEAWAYS INTERNATIONAL TBC

STARNAV VOLANS GPA 688 SC PSV STARNAV SERVICOS SOUTH AMERICA

VOS PASSION ULSTEIN PX 121 PSV VROON OFFSHORE TBC

In response to the downturn 
in the offshore market, Maersk 
Supply Service is planning to 
reduce its fleet by up to 20 vessels 
over the next 18 months. The vast 
majority of the divested vessels 

are to be recycled or modified for 
other markets. Since making this 
announcement, Maersk has sold 
AHTS vessels Maersk Puncher 
(pictured) and Provider to Karad-
eniz Energy Group in Turkey.

MAERSK DIVESTING UP TO 20 VESSELS
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SUBSEA   

Helix Well Ops has completed the 
industry’s first riser-based coiled 
tubing intervention project from 
its 2009-built light well interven-
tion vessel Well Enhancer.  
Delivering coiled tubing well 
intervention from this type of 
vessel has been anticipated by the 
oil and gas industry for some time. 
In the quest to enhance oil recov-

ery and reduce the costs associated 
with subsea well abandonment, 
it may be seen as a potential 
industry game changer due to its 
cost effectiveness over traditional 
rig-based methods. 
The project was carried out earlier 
in the summer at a depth of 83 
metres and involved drifting and 
milling to 4,400 metres and per-

forming a reservoir saturation tool 
log before perforating 267 metres 
of reservoir section in four runs, 
followed by a venturi clean-up.
The 132m-long Well Enhancer 
is equipped with a 150-tonne 
multi-purpose tower for deploying 
wireline and coiled-tubing, as well 
as a 100-tonne max lift and accom-
modation for 120 persons.

PETROBRAS ACCEPTS SKANDI AÇU

SUBSEA MARKET ROUND-UP

Allseas’ single-lift installation/de-
commissioning and pipelay vessel 
Pioneering Spirit has successfully 
executed its maiden heavy lift 

project – the removal of the 13,500t 
Yme offshore platform in the North 
Sea for Repsol Norge AS.
The Allseas’ vessel transported the 
topside to the newly developed 
dismantling yard in Lutelandet, 
Norway. Upon completion the 
Pioneering Spirit will return to 
Rotterdam where the remaining 
four topsides lifting beams will be 

installed for the Shell Brent Delta 
topsides removal, scheduled for the 
summer of 2017. 
The Brent Delta topsides is almost 
twice as heavy as the Yme, weigh-
ing 23,500 tons.
The 382m-long vessel is able to lift 
topsides weighing up to a maxi-
mum of 48,000 tons.

PIONEERING SPIRIT COMPLETES MAIDEN PROJECT

Petrobras has approved the 
Technip and DOF Subsea owned 
pipelay vessel Skandi Açu for hire 
after completing sea trials and 
acceptance tests.
The pipelay vessel commenced its 
eight-year charter with the oper-
ator on August 13, where it will 
install flowlines and umbilicals at 

the operator’s pre-salt fields. 
The Skandi Açu has a length of 
151m, 2,500t and 1,500t underdeck 
carousels, two work-class ROVs 
and a 650-ton tension lay system 
for installation of large diameter 
flexible pipes in ultra-deepwater 
environments.
This is the first of four PLSVs 

fixed on long-term charters with 
Petrobras which were awarded to 
TechDof Brasil in August 2013.

DOF SUBSEA SECURES CONTRACTS IN ASIA PACIFIC
DOF Subsea has secured several 
contracts and work under existing 
frame agreements in Asia Pacific 
for the OCV Skandi Hercules and 
the DSV Skandi Singapore.  
The work scope includes project 
management, engineering, light 

construction and saturation diving. 
Meanwhile, Petrobras has awarded 
the IRM support vessel Skandi 
Salvador a one-year firm plus 
one-year option contract.
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SUBSEA

Tullow Oil has confirmed 
that first oil has flowed from 
the Tweneboa, Enyenra and 
Ntomme (TEN) fields offshore 
Ghana, to the FPSO Prof. John 
Evans Atta Mills.
Now that the TEN project has 
started up, Tullow expects oil 
production to ramp-up gradually 
towards the FPSO capacity of 
80,000 bopd through the re-
mainder of 2016.

The FPSO is moored around 
60km offshore Western Ghana 
at a water depth averaging 1,500 
meters and the MODEC-owned 
FPSO is operating on a 10 year 
firm contract, with options to 
retain the unit for a further 10 
years through yearly options. 
Tullow is the operator of the 
TEN fields and holds a 47.175% 
stake. Tullow’s joint venture 
partners are Anadarko 

Petroleum Corporation (17%), 
Kosmos Energy (17%), Ghana 
National Petroleum Corporation 
(15%) and PetroSA (3.875%).

FIRST OIL FLOWS FROM TEN

ExxonMobil has been given con-
sent to use the Island Frontier 
and Island Wellserver vessels 

for light well intervention at the 
Sigyn field offshore Norway by 
the Petroleum Safety Author-
ity (PSA). Work on the field is 
scheduled to start in August and 
continue until the end of 2016. 
The PSA has said that this period 
may also be extended into 2017 
due to the availability of the 
vessels. Island Offshore will now 

determine which vessel to use 
on this campaign. Production 
began on the Sigyn field in 2002.
The 2004-built Island Frontier 
has a length of 106m, a 130t max 
lift and a 70t National Oilwell 
tower, meanwhile the 2008-built 
Island Wellserver has a length of 
116m, a 150t max lift and a 100t 
National Oilwell tower.

ISLAND DUO APPROVED FOR SIGYN

SHELF SUBSEA ACQUIRES FUGRO ASIA PACIFIC
Fugro has divested its subsea 
services business in Asia Pacific 
to Shelf Subsea for EUR 14 
million and around 25% equity 
in Shelf Subsea.
The divestment is in line with 
Fugro’s strategy to focus on its 

core survey and geotechnical 
business. The divestment will 
see Fugro transferring one 
owned ship, three chartered 
vessels and 18 ROVs.
Additionally, a total of 285 Fugro 
employees will also shift to Shelf 

Subsea, who will be taking on 
Fugro’s subsea offices in Perth 
and Singapore.
Shelf Subsea was formed in 2015 
by private equity investors SCF 
Partners, Viburnum Funds and 
senior management.

LEXMAR SOLD TO JAMES FISHER
James Fisher has bought Singa-
porean firms Lexmar Engineer-
ing and Lexmar Sat Systems.
The initial consideration is USD 
13m in cash, with a further 
future consideration of up to 
USD 7m subject to the successful 

completion of certain projects.
Founded in Singapore in 1996, 
Lexmar is a specialist provider 
of service and support of diving 
equipment and saturated diving 
systems. The company is cur-
rently completing three 18-man 

twin bell saturation diving 
systems.
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SUBSEA 

SapuraKencana’s newbuild pipe-
laying vessel, Sapura Rubi, has 
been delivered and commenced 
its term-charter with Petrobras.
The 145.9m vessel is equipped 
with accommodation for 120 per-
sons and has a pipelaying spread 
designed and built by IHC, in 
addition to two below-deck 
storage carousels, with capacities 
for 2,500t and 1,500t of product 
respectively. A vertical, tiltable, 

lay system with a 550t top ten-
sion capacity will be permanently 
installed for the deployment of 
a range of flexible products, and 
the tower orientation allows for 
maximum deck space. 
The commencement of work 
for Sapura Rubi marks the com-
pletion of the building program 
of six pipelay vessel for the 
operator. The first vessel, Sapura 
Diamante, started work in June

2014, followed by Sapura Topázio 
and Sapura Ônix. The final three, 
Sapura Jade, Sapura Esmeralda 
and Sapura Rubi, started work 
with Petrobras in 2016.

SAPURA RUBI BEGINS PETROBRAS CHARTER

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

SOLSTAD NORMAND MAXIMUS SAIPEM VARD BRATTVAAG DERRICK PIPELAY VARD 319 SEP

TECHNIP DEEP EXPLORER - VARD LANGSTEN DSV VARD 3 06 SEP

TECHNIP SKANDI BUZIOS PETROBRAS VARD SOEVIKNESS PIPELAY VARD 3 05 SEP

SUBSEA 7 SEVEN SUN PETROBRAS MERWEDE PIPELAY 550 OCT

OOS ORDERS SEMI-SUB VESSEL DUO

OOS International Group has 
signed a contract for the engi-
neering and construction of two 
newbuild semi-submersible crane 
vessels (SSCV) with China Mer-
chant Industry Holdings (CMIH).
The two vessels will be construct-
ed at CMIH’s yard in Haimen, 

China. The units, to be named 
OOS Serooskerke and OOS Wal-
cheren, will have a total dual lifting 
capacity of 4,440 tonnes each, 
with the heavy lifting and service 
cranes provided by Huisman.
The SSCVs will be capable of 
installing or removing a total of 
600t at depths of 3,000m with 
heave compensation, and they 
will provide accommodation 
for 750 persons. The DP3 units 
could be utilised in the oil and gas 

decommissioning and construc-
tion market and also the offshore 
wind market. OOS Serooskerke 
is due to be completed during the 
second quarter of 2019, while the 
OOS Walcheren will be completed 
during the third quarter of the 
same year. OOS already operates 
two semi-submersible accommo-
dation/crane units, OOS Greta and 
OOS Prometheus. Both vessels 
are currently on contract with 
Petrobras in Brazil.

REACH SUBSEA SECURES ADDITIONAL WORK
Reach Subsea has secured 
short-medium term contracts for 
the OCV Normand Reach and 
the IRM vessel Edda Fonn with 
different international clients 
throughout August and September. 

The vessels are to undertake 
construction, survey and inspec-
tion work in the North Sea for 
undisclosed operators. Market 
sources suggest James Fisher 
has chartered the DP2 Normand 

Reach for wind-farm UXO 
removal work for a firm period 
of two weeks from early August, 
with multiple options available 
thereafter.
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RENEWABLES 

Ofgem will launch Offshore 
Transmission Owner (OFTO) 
Tender Round Five (TR5) in 
October 2016.
This will enable bidders to 
compete to own the transmis-
sion assets of five offshore wind 
farm projects, with a combined 

capacity of 2.3GW.
The Tender Round 5 will include 
the transmission systems of the 
402MW Dudgeon offshore wind 
farm, the 336MW Galloper, the 
400MW Rampion, the 580MW 
Race Bank and the 660MW 
Walney Extension.

OFGEM TO LAUNCH NEXT TENDER ROUND

FIRST US WIND FARM FULLY CONSTRUCTED
The first American offshore 
wind farm has been completed 
after the Block Island Wind 
Farm was fully constructed. 
Fred. Olsen Windcarrier’s 
Brave Tern mobilised over in 

July, complete with five Haliade 
150-6MW nacelles onboard 
for installation in August. The 
30MW Block Island Wind Farm 
is due to be fully commissioned 
by the end of the year.

HEAVYLIFT@SEA DESIGNS INSTALLATION VESSEL

HeavyLift@Sea has designed a 
floating foundation installation 
vessel for installation of large 
monopiles, jackets and tripods 
on the back of an expected surge 

in the construction of floating 
offshore wind farms built farther 
from shore and in deeper waters.
The new design, FFI 1700,  will 
have a length of 165 metres, 
width of 43.5 metres and ac-
commodation for 80 persons in 
single cabins, including 9 single 
apartments, 70 single cabins 
and one owner/pilot cabin. The 
vessel will provide a working 
deck for stowing four XL mono-

piles up to 100 metres in length, 
with a 10 metre diameter and 
1,500-tonne in weight. 
The DP2 vessel will be equipped 
with a 1,700-tonne crane and 
the option for a second auxiliary 
crane to be installed.
The vessel can achieve a speed 
of over 13 knots, powered by 
a diesel-electric propulsion 
system.

SEA TRIALS LOOMING FOR BERNHARD SCHULTE
Bernhard Schulte Offshore’s 
second SOV under construction 
at the Ulstein Verft yard is due to 
begin sea trials by the end of the 
year.
The SX175 designed SOV is due 
to be launched around Novem-
ber and once delivered will 
begin its five-year firm contract 
with Siemens to operate at the 

Sandbank & DanTysk wind 
farms.
Her sister vessel, Windea La 
Cour, will shortly begin her 
15-year charter at the 600MW 
Gemini offshore wind farm off 
the coast of the Netherlands. 
Both X-Stern & X-bowed vessels 
have accommodation for 60 
persons in single cabins, of 

which 40 cabins are dedicated to 
technicians.
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RENEWABLES 

A2SEA’s self-propelled jack-up 
vessel Sea Installer is preparing 
for the installation of 32 MHI 
Vestas 8MW turbines on DONG 
Energy’s 252MW Burbo Bank 
Extension.
Installation of the new large 
turbines will begin in early 

September and should be 
completed around three months 
later. Upon completion, the Sea 
Installer is due to begin her next 
campaign on DONG’s Race Bank 
wind farm. 
The DP2 jack-up vessel’s main 
crane has a max lift of 900t. 

A2SEA PREPARES FOR BURBO BANK EXTENSION

AIR SUPPORT FOR VATTENFALL

Vattenfall has issued a require-
ment for a provider of helicopter 
services for the DanTysk, Sand-
bank, Horns Rev 1 and Horn Rev 
3 offshore wind farms.
Tenders must be submitted 
by September 20 and the firm 

contract will last for two years. 
The EUR 6 million framework 
agreement will be divided into 
two lots, with the first covering 
crew transfers, either on a 
fixed day or on demand, of up 
to 12 persons to and from the 
wind farm, while the second lot 
covers troubleshooting activities 
including hoisting operations.  
Vattenfall has said that applying 
for both lots is desirable but not 
mandatory. 

The base port for the operations 
will be the port of Esbjerg, 
Denmark.
The 160MW Horns Rev 1 wind 
farm and the 288MW DanTysk 
are both operational, while the 
288MW Sandbank and the 
400MW Horns Rev 3 are cur-
rently under construction.
Commissioning of the Sandbank 
wind farm is expected in early 
2017, while Horns Rev 3 is to be 
put into operation in 2018.

WINDEA EXPANDS FLEET
AG held the christening of the 
new offshore catamaran, Wind-
ea FOUR on July 30.
Due to the growing demand on 
offshore wind farms, the newly 
built Windea FOUR and the 
2010-built Windea FIVE, for-

merly CTV Natalia Bekker, were 
added to the Windea fleet.
Windea FOUR is a 24-passenger 
StratCat catamaran with a 
draught of 1.6m and a maximum 
speed of up to 30 knots.

DUDGEON FOUNDATIONS INSTALLED
Seaway Heavy Lifting’s Oleg 
Strashnov installed the last of the 
67 foundations for the Dudgeon 
offshore wind farm, on behalf of 
Statoil, in early August.
The next phase of the 402MW 
project will involve the instal-
lation of tower sections and 

turbines.
The GBP 1.5 billion Dudgeon 
offshore wind farm will feature 
Siemens’ 6MW wind turbines, 
and is owned by a joint venture 
between Statoil, Statkraft and 
Masdar. Electricity generation is 
expected from early 2017.
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RIGS      

Sete Brasil is seeking to raise as 
much as USD 5 billion of new 
funding in order to continue 
with its rig construction plans, 
however even funding of this 
value would result in a signifi-
cant downgrading in terms of 
the number of rigs it intends to 
build.

In a judicial recovery plan, the 
contractor has asked creditors 
to endorse a plan to raise either 
USD 3.8 billion to complete the 
construction of eight newbuild 
rigs, or USD 5 billion to continue 
building 12 rigs. This is well 
short of Sete Brasil’s original tar-
get of 28-29 newbuild rigs, all of 

which were to be built in Brazil 
and chartered to Petrobras.

Total will conclude operations with 
ENSCO DS-7 (pictured) in fourth 
quarter 2016, well ahead of the con-
tract end date of November 2017. 
Total will have to continue paying 
the full USD 585,000 day rate for 
90 days following the termination, 
and 75% thereafter unless the rig is 
contracted elsewhere.

Similarly, Seadrill received a 
notice of termination from Pemex, 
effective 16th August, for semi 
West Pegasus. However, Seadrill is 
reviewing its legal options because 
the rig’s two-year contract exten-
sion, due to expire in September 
2018, came with associated rate 
reductions for a number of rigs.

Eni has contracted Seadrill 
jackup West Castor for its first 
drilling campaign offshore 
Mexico since it was awarded 
acreage in the second phase of 
Mexico’s Round One licensing 
process.
West Castor has been contracted 
for a firm period of one year 

from December 2016, with a day 
rate of USD 110,000. There are 
two one-year options available, 
with respective day rates of USD 
115,000 and USD 121,000.
Eni was awarded the rights to 
the Amoca, Miztón and Tecoalli 
oil fields in the Bay of Campeche 
in September 2015.

SETE BRASIL SEEKING BILLIONS IN FUNDING

ENSCO AND SEADRILL SUFFER CONTRACT TERMINATIONS

ENI CHARTERS JACKUP FOR MEXICO

GustoMSC has launched a new 
harsh environment semisub-
mersible rig design, the OCEAN-
HE. The design has been 
launched due to increasing re-
quirements for rigs able to work 
in harsh offshore environments, 
and it comes in two formats. The 
OCEAN1600-HE is targeted at 

the high-spec deep water market 
with DP3, a maximum displace-
ment of 70,000 tons, a large 
derrick and a 16-point mooring 
system; the OCEAN850-HE is a 
cost efficient moored midwater 
rig design with a water depth 
rating of 1,000m (3,281ft) and a 
displacement of 50,000 tons.

GUSTO MSC LAUNCHES NEW HARSH ENVIRONMENT RIG DESIGN



SEABREEZE   19

RIGS

The Krasnye Barrikady Shipyard 
in Russia has signed a USD 1 
billion contract with the Tasdid 
Offshore Development Company 
of Iran for the construction of 
five offshore drilling jackups. 
The rigs are to be used for 
oil and gas exploration in the 
Persian Gulf.

The project will be jointly 
financed by Russia and Iran. 
The initial project financing will 

be put forward by the Russian 
company, with its return on 
investment coming from the 
subsequent leasing of the rigs 
for oil and gas projects offshore 
Iran. Construction is to take 
place in the Iranian port city of 
Khorramshahr, with each rig 
estimated to take two years to 
build. The domestic share in 
the construction of the first rig 
will be 58%; this will gradually 
increase as the five rigs are built.

IRAN AND RUSSIA IN $1 BILLION RIG DEAL

RIG UTILISATION AND DAY RATES
UTILISATION

AUG 
2016

AUG 
2015

AUG  
2014

AUG   
2013

AUG   
2012

NORTHWEST EUROPE 60.5% 81.9% 95.8% 97.7% 95.6%

SOUTH AMERICA 74.9% 85.7% 94.2% 95.7% 97.9%

US GULF 36.6% 47.9% 67.5% 72.0% 69.0%

RECENT DAY RATE BENCHMARKS LOW (USD) HIGH (USD)

UK HARSH HIGH SPEC JACKUPS 88,600 100,000

UK HARSH STANDARD SEMISUBS 110,000 150,000

SOUTH AMERICA DEEPWATER SEMISUBS 175,000 275,000

SOUTH AMERICA ULTRA-DEEPWATER DRILLSHIPS 310,000 310,000

GLOBAL ULTRA-DEEPWATER SEMISUBS 265,000 308,000

GLOBAL ULTRA-DEEPWATER DRILLSHIPS 180,000 350,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS
BORGNY DOLPHIN SS COLD STACK

BREDFORD DOLPHIN SS COLD STACK

COSLINNOVATOR SS WARM STACK

COSLPIONEER SS WARM STACK

DEEPSEA METRO II DS COLD STACK

DEEPSEA STAVANGER SS WARM STACK

ENERGY ENDEAVOUR JU COLD STACK

ENERGY ENHANCER JU COLD STACK

ENSCO 70 JU COLD STACK

ENSCO 72 JU WARM STACK

ENSCO 101 JU WARM STACK

GSF GALAXY II JU COLD STACK

GSF GALAXY III JU COLD STACK

GSF MONARCH JU COLD STACK

GSP SATURN JU COLD STACK

HERCULES TRIUMPH JU COLD STACK

ISLAND INNOVATOR SS COLD STACK

MAERSK REACHER JU WARM STACK

MAERSK RESOLUTE JU WARM STACK

NOBLE REGINA ALLEN JU WARM STACK

OCEAN NOMAD SS COLD STACK

OCEAN PRINCESS SS COLD STACK

OCEAN VALIANT SS WARM STACK

OCEAN VANGUARD SS COLD STACK

PARAGON B391 JU WARM STACK

PARAGON C462 JU COLD STACK

PARAGON C463 JU WARM STACK

PARAGON C20051 JU WARM STACK

PARAGON C20052 JU COLD STACK

POLAR PIONEER SS COLD STACK

PROSPECTOR 1 JU WARM STACK

ROWAN GORILLA VII JU WARM STACK

ROWAN NORWAY JU WARM STACK

ROWAN STAVANGER JU WARM STACK

SEDCO 704 SS WARM STACK

SEDCO 711 SS COLD STACK

SEDCO 712 SS WARM STACK

SEDCO 714 SS COLD STACK

SERTAO DS COLD STACK

SONGA TRYM SS WARM STACK

TRANSOCEAN BARENTS SS WARM STACK

TRANSOCEAN PROSPECT SS COLD STACK

TRANSOCEAN SEARCHER SS COLD STACK

WEST ALPHA SS WARM STACK

WEST HERCULES SS WARM STACK

WEST NAVIGATOR DS COLD STACK

WEST PHOENIX SS WARM STACK

WEST VENTURE SS COLD STACK

WILHUNTER SS WARM STACK

OIL PRICE VS RIG UTILISATION

Source: IHS-Petrodata

 

$46.99 $47.23 $48.12
$44.42

$37.72

$30.80 $33.20

$39.07
$42.25

$47.13 $48.48
$45.07

$47.21

81.9%
79.6%

76.9% 75.4% 75.9% 74.2%
72.9%

69.2% 68.2% 68.0% 66.3% 64.6%
60.5%

85.7% 85.0% 85.1% 84.6% 84.0% 83.2% 83.1% 82.3%
78.6% 77.1%

75.1% 74.3% 74.9%

47.9%
45.5% 46.9%

44.5%

44.4%

42.5%
39.2%

39.1% 39.9% 38.2% 37.2% 36.8% 36.6% $25

$30

$35

$40

$45

$50

$55

$60

$65

$70

$75

$80

30%

40%

50%

60%

70%

80%

90%

100%

Aug 15 Sep 15 Oct 15 Nov 15 Dec 15 Jan 16 Feb 16 Mar 16 Apr 16 May 16 Jun 16 Jul 16 Aug 16
Average Brent Crude US$ / Bbl Northwest Europe Rig Utilisation
South America Rig Utilisation US Gulf Rig Utilisation



HEADING 
Quiatis imaximilitem num enis porum ne dolles 
qui rerum id min corepta dolo quo conet il id 
quisto que voluptatus eatis re ventur? Hilibust 
quis as mincias peribustis qui dolorit officatus 
aut preiumquas qui iuscimu sapelest, esto odio. 
Itatecum cus acerum ipidunture corporpores et int 
faccum remperi onsequi

20   SEABREEZE

CONUNDRUM CORNER
The answer to last month’s teaser :-

What are the most northern, southern, eastern and 
western U.S. States?

The correct answer was :- Alaska (North), Hawaii 
(South), Alaska (East), and Alaska (West).

Note: Alaska’s Aleutian Islands extend so far west 
they reach beyond the 180° meridian longitude 
into the eastern hemisphere, so Alaska is actually 
the most northern, eastern and western state.

This month, our poser is as follows: Decipher 
the code below to find the names of six world class 
footballers. Who are they?

NFTTJ     SPOBMEP     DPTUB
SJCFSZ    OFVFS           QPHCB

Answers back to chartering@seabrokers.co.uk for 
a chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact:  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS GROUP CONTACTS
SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  
 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   ++47 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD -SINGAPORE 
Telephone   ++65 6224 6062 or 0951
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   Jostein.Okland@seabrokers-group.com

SEA SURVEILLANCE AS - BERGEN 
Telephone   ++47 55 136500
E-mail   info@seasurv.net 

SEABROKERS EIENDOM AS - STAVANGER 
Telephone  ++47 51 800000 
E-mail   frode.albretsen@seabrokers.no
 
SEABROKERS SERVICES AS - STAVANGER 
Telephone  ++47 51 800000
E-mail   eli@seabrokers.no

SEABROKERS ENTREPRENØR SERVICE AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   entreprenor@seabrokers.no

SEABROKERS KRAN & TRANSPORT AS - STAVANGER 
Telephone   ++47 51 800000
E-mail   kranogtransport@seabrokers.no

NEW SUBSEA BROKERS
Seabrokers is pleased to announce the addition of two 
new brokers to our Subsea team in Aberdeen. David 
Younie (ex BP & Nexen) joins as the new Manager of 
our Subsea & Projects team, while Kevin Docherty 
(ex Saipem and Ceona) joins as our new Subsea 
Broker. We wish them all the best in their new roles.


