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OSV MARKET ROUND-UP
BLEAK MARKET 
CONTINUES FOR VESSEL 
OWNERS  
Spring has arrived in Northern 
Europe, but the brighter weather 
has not coincided with brighter 
prospects for OSV owners in 
the North Sea. The downturn 
that has been experienced in 
the market showed no signs of 
abating in April, with average 
spot fixture rates well down on 
the comparable period for 2014. 
In fact, average spot rates in 
April reached their lowest levels 
of 2015 for all classes of PSVs 
and anchor handlers (see p.6-7). 
The focus on the part of vessel 
owners remains firmly on trying 
to maintain utilisation with the 
market suffering from significant 
oversupply, particularly on the 
PSV side.

Some owners are now 
attempting to delay the 
deliveries of newbuild tonnage 
because of the difficult trading 
conditions that are prevalent in 
the North Sea. Nordic American 
Offshore Ltd, for example, has 
pushed back the scheduled 
deliveries of two newbuild 
VARD 1 08 PSVs that are being 
built at the Vard Aukra yard 
in Norway; the NAO Galaxy 
and NAO Horizon will now be 
delivered in the first quarter 
of 2016 instead of mid-2015. 
However, despite the delay, the 
likelihood is that the vessels will 
still be delivered into a vastly 
oversupplied market.

SHELL BIDDING FOR BG
The fallout from the dramatic 
reduction in commodity prices 
has seen the share prices of 
numerous oil & gas companies 
taking a hammering in recent 
months. The stage is now set for 
consolidation in the market.

This has led to Royal Dutch 
Shell making a move to acquire 
BG Group. The Boards of both 
parties have reached agreement 
on the terms of a recommended 
cash and share offer to be made 
by Shell for the entire issued and 
to be issued share capital of BG. 

This would see Shell acquire BG 
for a consideration of GBP 47 
billion (USD 70 billion).

If finalised, this would allow 
Shell to accelerate its growth 
strategy in global LNG and 
deep water. The acquisition 
would also add some 25% to 
Shell’s proved oil & gas reserves, 
and provide it with enhanced 
positions in competitive new oil 
& gas projects, particularly in 
Australia LNG and Brazil deep 
water.

NORWAY LAUNCHES APA 2015
Norway’s Ministry of Petroleum 
and Energy has launched its 
Awards in Predefined Areas 
(APA) 2015, offering licences in 
mature areas of the Norwegian 
Continental Shelf.

The APA exercise incorporates 
the geologically best known 
parts of the shelf, where the 
expected size of any discoveries 
is decreasing. Exploration, 
therefore, is largely focused on 
prospects which may not justify 
a stand-alone development, 
but which could be profitable 
if developed in conjunction 
with other discoveries and/or 
by utilising existing or planned 
infrastructure.

Applications for APA 2015 are 
due by September 2, 2015, and 
the Ministry is aiming to award 

new production licences at the 
beginning of 2016.

This licensing round has seen 
the predefined area expanded 
by 35 blocks in the Norwegian 
Sea, including blocks close to 
the Aasta Hansteen field and 
the Pil and Bue discoveries at 
Haltenbanken.

In the Barents Sea, the area has 
been expanded by 11 blocks close 
to the Alta and Gohta discover-
ies.

The APA 2014 exercise resulted 
in 54 new production licences 
being offered to 43 different 
companies. Of the 54 licences, 34 
were located in the North Sea, 16 
in the Norwegian Sea, with four 
in the Barents Sea.



4   SEABREEZE

OSV MARKET ROUND-UP    

Sakhalin Energy has exercised 
the final option on its contract 
with Vidar Viking. This will 
keep the ice-breaking AHTS 
vessel occupied until December 
2015.

Furthermore, Viking Supply 

Ships has also secured a new 
eight-month plus six months‘ 
options contract that will com-
mence in direct continuation of 
Vidar Viking‘s current charter, 
and comes with a total potential 
value (including options) of 
around USD 45 million.

Hitting the ground running are 
First Marine Solutions (FMS), 
with their first two charters of 
high capacity anchor handlers 
taking place in April. The Island 
Valiant and Siem Sapphire were 
chartered to transport chain and 
equipment back to FMS’ new 
Global Storage Facility at Cairn-
robin in the UK. This included 
20,000m of K5 chain, giving FMS 
more than 15,000 tons of mooring 
equipment assets. Seabrokers 
was proud to have brokered the 
fixtures on behalf of FMS.

The mooring rental company 
FMS have been in existence for 
several years, but are looking to 
break the mould in the North Sea 
with an innovative joint venture 

with an AHTS owner. Newly ap-
pointed Operation Manager Mike 
Thoms said “Seabrokers have 
been essential in the sourcing of 
the appropriate vessel partner 
to provide the most modern and 
capable vessels currently available, 
and to ensure potential clients are 
able to see our full service offering 
and understand the global reach of 
our capabilities.”

Robert MacLeod, Marine Tech-
nical Consultant for FMS, added 
“Using Seabrokers’ knowledge 
and understanding of the market 
makes them a clear first choice for 
us, and having equipment close 
to hand allows us to offer huge 
savings to operators, as for the first 
time vessel costs will be known in 
advance, allowing well campaigns 
to become more viable due to 
better planning and budgeting.”

VIDAR VIKING KEPT BUSY

FIRST FIXTURES FOR FIRST MARINE

Shell is preparing to use “an 
armada of 25 vessels“ for its 
forthcoming two-year drilling 
programme offshore Alaska, 
according to its CFO Simon 
Henry.

Shell is planning to drill two to 
three exploration wells in the 

Chukchi Sea within the Arctic 
Ocean. Work will take place with 
Transocean semisubmersible 
Polar Pioneer (pictured) and 
Noble Corporation drillship Noble 
Discoverer. The likes of Edison 
Chouest and Harvey Gulf have 
secured term charters to provide 
OSVs in support of the campaign.

“ARMADA OF VESSELS” FOR ALASKA
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Siem Offshore Contractors 
(SOC), a wholly owned subsid-
iary of Siem Offshore, has been 
awarded the contract for the 
turnkey supply and installation 
package of the inner array grid 
cable system for the Veja Mate 
Offshore Wind Farm in German 
waters.
 
The contract, estimated at a 
value in excess of Euro 100 
million (USD 112 million), will 

involve SOC utilising vessels 
and resources within the wider 
Siem Offshore group. Siem‘s 
newbuild cable-lay vessel Siem 
Aimery will be used, with Siem 
Moxie (pictured) also utilised as 
the installation support vessel. 
The offshore works for the cable 
system are due to begin in 2016, 
with the project scheduled to be 
brought online before the end of 
2017.

Petrobras has returned to the 
market with additional PSV 
tenders, this time requesting 
vessels from its PSV 3000 and 
PSV 4500 categories. Two-year 
plus two-year option contracts 
are on offer, with a scheduled 
commencement of January 2016.

Petrobras has requested the 
provision of Brazilian-flagged 
vessels, although international 
vessels may be accepted if their 
current flag status is suspended 
and replaced with Brazil, and if 
they meet further requirements 
with regards to domestic tonnage.

Havila Shipping has confirmed 
that Shell has exercised the 
second one-year option on its 
contract with PSV Havila Borg. 
This will keep the vessel com-
mitted until at least July 2016, 
with two more one-year options 
still available.

Havila Borg (pictured c/o O 
Halland) is currently working in 
the Black Sea, but she is expected 
to be mobilised to West Africa 
during the summer.

Havila Borg was built to the 
Havyard 832 design, and 

delivered in 2009. She has an 
overall  length of 78.6m, moulded 
breadth of 17.6m and a deck area 

of 800m². Prior to commencing 
this charter, the vessel had been 
working in the North Sea.

MORE PSV TENDERS FROM PETROBRAS

WIND FARM CONTRACT FOR SIEM

OPTION DECLARED ON HAVILA BORG
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION APRIL 2015

TYPE APR 2015 MAR 2015 FEB 2015 JAN 2015 DEC 2014 NOV 2014

MED PSV 50% 53% 72% 68% 72% 73%

LARGE PSV 71% 76% 78% 76% 78% 85%

MED AHTS 55% 59% 47% 69% 45% 76%

LARGE AHTS 63% 73% 71% 61% 42% 65%

APRIL 2015 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES APRIL 2015

CATEGORY
AVERAGE RATE
APRIL 2015

AVERAGE RATE
APRIL 2014

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £2,818 £8,597 -67.22% £2,100 £4,450

SUPPLY DUTIES PSVS > 900M2 £3,699 £11,409 -67.58% £2,750 £6,750

AHTS DUTIES AHTS < 18,000 BHP £9,332 £28,314 -67.04% £7,000 £13,500

AHTS DUTIES AHTS > 18,000 BHP £13,617 £39,977 -65.94% £5,086 £38,146

RATES & UTILISATION

DEPARTURES - NORTH SEA SPOT

BRAGE VIKING RUSSIA

UOS FREEDOM WEST AFRICA

UOS ENTERPRISE MEDITERRANEAN

SPOT MARKET ARRIVALS & DEPARTURES APRIL 2015

* Vessels arriving in or departing from the North Sea term market are not included here.

ARRIVALS - NORTH SEA SPOT

CARLO MAGNO EX WEST AFRICA

HIGHLAND LAIRD EX MEDITERRANEAN

ISLAND CLIPPER NEWBUILD

SIEM SAPPHIRE EX WEST AFRICA

 

0

4

8

12

16

20

24

28

32

36

40

44

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

PSV 2015 PSV 2014 AHTS 2015 AHTS 2014



SEABREEZE   7

NORTH SEA AVERAGE SPOT MONTHLY RATES

NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

Farstad’s recently delivered offshore construction vessel Far 
Sleipner is moored in Alesund preparing to commence its charter 
to Technip, which has a firm period of 11 months.

VESSEL SPECS:

Design: Vard 3 07
Length: 142.6m
Breadth: 25m
Main Crane Lift: 350 tons
Helideck: Sikorsky 92
Accomodation: 130 persons

FAR SLEIPNER

The Far Sleipner was delivered 
from the Vard Langsten yard in 
Tomrefjord, Norway on March 
26 and its 11-month charter with 
Technip will be split into two 
firm periods.

The sister vessel, Far Sentinel, is 
also due to deliver from the Vard 
Langsten yard in the near future, 
with July being the scheduled 
month of delivery. 

Both Vard 3 07-designed vessels 
are SPS-classed and have a 

length of 142.6m, deck area of 
1,800m², accommodation for 
130 persons and is equipped 
with two offshore cranes, of 
which the larger one has a lifting 
capacity of 350 tons.

The hulls of both vessels were 
constructed at Vard‘s Tulcea 
shipyard in Romania and were 
ordered as part of Farstad‘s fleet 
development campaign within 
the subsea market.
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OSV NEWBUILDINGS, S&P      

Vard has also delivered a PSV 
in Asia, with Troms Offshore (a 
subsidiary of Tidewater) receiv-
ing Troms Hera from Vard’s 
Vung Tau facility in Vietnam.
Troms Hera is a sister vessel 
to Troms Mira (pictured c/o D 
Dodds), which was delivered by 
Vard Vung Tau in January. Both 

vessels were initially ordered by 
Carlotta Offshore, but the new-
building contracts were acquired 
by Tidewater in June 2014. Built 
to the VARD 1 08 design, the 
DP2 vessels have a length of 
81.7m, breadth of 18.0m, a deck 
area of 830m² and deadweight of 
around 4,000t.

LEEVAC Shipyards has delivered 
a second LDS 270 DE PSV to 
Aries Marine Corporation in 
Louisiana, USA.
Ram Country is a sister vessel 
to Ram Nation (pictured). She 
was built at LEEVAC Shipyard 
Jennings, with final outfitting 
taking place at LEEVAC Ship-

yard Lake Charles.
The construction of Ram 
Country took approximately 21 
months from steel cutting to 
final delivery. The vessel has a 
length of 82.3m, breadth of 17m 
and a clear deck area of nearly 
800m². She has an accommoda-
tion capacity for 34 persons.

The De Hoop Shipyard in the 
Netherlands has delivered 
the Prince Job 1 (pictured c/o 
J Bartels) to Awaritse Nigeria 
Limited.
Prince Job 1 is an Intermix/
Transmix vessel that has been 
designed and built to operate 

at Chevron’s oilfields offshore 
Nigeria. She has a length of 
68m and breadth of 15.8m, and 
she will be deployed for the 
discharge of Transmix liquids, 
a by-product of oil production 
and transportation through pipe 
lines.

SECOND VARD PSV DELIVERED TO TROMS IN VIETNAM

LEEVAC DELIVERS RAM COUNTRY

PRINCE JOB 1 DELIVERED BY DE HOOP

Island Offshore has accepted 
delivery of newbuild PSV Island 
Clipper from the Vard Brevik 
Shipyard in Norway. The vessel 
(pictured c/o O Halland) was 
built to Rolls Royce’s UT 776 CD 
design, giving her a length of 97m, 
breadth of 20m and a cargo deck 
area of 1,000m².

Following her delivery, Island 
Clipper entered the North Sea spot 
market, however Island has now 
secured her first term fixture. She 
will be chartered by Halliburton 
for well stimulation work in the 
UK sector. The contract is for a 
firm period of three months with 
three further one-well options.

CLIPPER JOINS NORTH SEA MARKET
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OSV NEWBUILDINGS, S&P

India’s Global Offshore Services 
has revealed that its Board of 
Directors has approved the 
acquisition of a PSV built to 
Rolls Royce’s UT 755 LN design. 
The vessel to be acquired comes 
equipped with DP 1 station 
keeping and a deadweight of 
3,300t.

The UT 755 LN specification 
is a medium-sized PSV design, 
providing a deck area of around 
630m². More than 200 vessels 
of the UT 755 design are either 
already in service or are under 
construction. The LN version 
comes with a diesel electric 
machinery system.

L.A.T Cleveson (LATC) has placed 
an order with the Damen Ship-
yards Group for the supply of two 
PSV 3300 Platform Supply Vessels 
and two FCS 5009 Fast Supplier 
Vessels. The units will primarily 
be targeted for operations offshore 
Nigeria. Damen’s PSV 3300 design 
comes with a length of 80.1m, 

breadth of 16.2m and a deck area 
of 728m².
Separately, Damen Shipyards Galaţ-
ti in Romania has celebrated the 
keel laying of two larger PSV 5000 
vessels it is building for Atlantic 
Towing in Canada. This is part of 
a four-vessel order, where one unit 
will be outfitted for IRM duties.

Swire Pacific Offshore (SPO) has 
reaffirmed its cancellation of 
shipbuilding contracts for four 
vessels with Estaleiro Ilha S.A 
(EISA) in Brazil. This follows a 
period of negotiations that had 
been requested by EISA follow-
ing the Notice of Cancellation 
that was delivered by SPO in 

August 2014.
EISA had been contracted in 
May 2011 to build four large PSVs 
to the IMT 997 design. However, 
SPO has indicated that they 
“no longer have confidence in 
the delivery of these vessels on 
a reasonable timescale and to 
SPO’s satisfaction.”

GLOBAL OFFSHORE ACQUIRING ROLLS ROYCE PSV

LATC ORDERS DAMEN VESSELS

SWIRE NEWBUILDS CANCELLED IN BRAZIL

The Astilleros Gondan Shipyard 
in northern Spain has launched 
Stril Mar, a Rolls Royce UT 776 
WP (Wave Piercing) PSV it is 
building for Simon Møkster 
Shipping.
Stril Mar (pictured c/o J Fuertes) 
is based on the same design as 
Stril Luna but she also comes with 

a FiFi II system with monitors 
installed at the stern. Stril Mar 
has a length of 92.8m, breadth of 
20.0m and a cargo deck area of 
1,020m². She has a deadweight 
of 5,000t and an accommodation 
capacity for 25 persons. Delivery 
of the vessel will take place in the 
first half of 2016.

STRIL MAR LAUNCHED IN SPAIN
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OSV NEWBUILDINGS, S&P   

The Sinopacific Shipbuilding 
Group has held a christening 
and naming ceremony in China 
for the world’s first AHTS vessel 
built to the SPA150 design.
Named Ossoy, the unit is the 
first of four sister vessels that 
Sinopacific is building for the 
FEMCO Group.

Ossoy comes with 12,000 bhp 
propulsion, and she has a bollard 
pull of 150t. The DP2 vessel 
has an overall length of 72m, 
moulded breadth of of 17.2m, 
and a cargo deck area of 515m². 
The SPA150 design was created 
by SDA (Shanghai Design Asso-
ciates).

Vroon Offshore has accepted 
delivery of two more newbuild 
vessels in China. AHTS vessel 
VOS Chablis (pictured) was built 
at the Fujian Funing Shipyard, 
while Field Support Vessel VOS 
Gorgeous was built at the Fujian 
South East Shipyard.
VOS Chablis is a Focal-680 AHTS 

vessel, with a bhp of 6,500, a 
length of 65.0m and an accom-
modation capacity for 50 persons. 
She has a bollard pull of 92 tons. 
VOS Gorgeous is a 60m FSV, and 
the third in a series of four being 
built at Fujian for Vroon. Vroon 
has secured a term charter for 
VOS Gorgeous in the North Sea.

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

ISLAND CLIPPER ROLLS ROYCE UT 776 CD PSV ISLAND OFFSHORE NORTH SEA

OSSOY SPA150 AHTS FEMCO GROUP TBC

PRINCE JOB 1 68M TRANSMIX OSV AWARITSE NIGERIA LIMITED WEST AFRICA

RAM COUNTRY LDS 270 DE PSV ARIES MARINE CORPORATION TBC

TROMS HERA VARD 1 08 PSV TROMS OFFSHORE TBC

VOS CHABLIS FOCAL 680 AHTS VROON OFFSHORE TBC

VOS GORGEOUS 60M FSV VROON OFFSHORE NORTH SEA

SINOPACIFIC DELIVERS WORLD’S FIRST SPA150 VESSEL

TWO MORE CHINESE NEWBUILDS FOR VROON

DOF Rederi AS and Atlantic 
Offshore both confirmed the sale 
of vessels in April.
DOF has sold the 1990-built PSV 
Skandi Falcon to a new foreign 
owner. The vessel had been laid 
up since year-end 2014 due to the 
tough market conditions in the 
North Sea. Skandi Falcon was 
built to the UT 705 design; she 

has a length of 81.9m, breadth of 
18.0m, deadweight of 3,118t and 
accommodation for 23 persons.
Atlantic, meanwhile, has sold 
its 58-year-old ERRV Ocean 
Swift (pictured) for recycling. 
The vessel’s contractual com-
mitments with Teekay have now 
been transferred to the 1982-built 
ERRV Ocean Swan.

DOF AND ATLANTIC SELL TONNAGE
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SUBSEA

Standardisation is a term that 
has been spoken about within 
the oil & gas industry for a 
number of years, usually during 
a downturn, with little being 
done to offer a solution.
Statoil’s CEO Eldar Sætre has 
called for more standardisation 
across the oil and gas industry, 
saying that is the key to lowering 
costs in the tough market of low 
oil prices. 
During his keynote speech at the 
IHS CERAWeek conference in 

April, Sætre said, “Some say that 
the secret to happiness is noth-
ing more than good health and 
a bad memory. I guess there’s 
some truth in that also for us in 
the oil industry. Having got used 
to a 100 dollar world, last year’s 
turning point hit us hard, and 
with surprise, once again.” 
He states standardising certain 
processes in the industry could 
be a game changer, instead of 
offering the same solutions 
during a downturn of slashing 

capex and exploration, cutting 
costs and reducing headcount, 
while also tightening dividends 
and buy backs. 
He further went on to state that 
due to the tailor made solutions 
for every project in the industry, 
instead of focusing on coopera-
tion, simplification and common 
solutions for common problems, 
the last ten years have seen the 
cost of subsea developments 
increased by 250%.

SUBSEA MARKET ROUND-UP

Technip has confirmed that four 
pipelay support vessels (PLSVs) 
are coming up for renewal off 

Brazil within the next 18 months.
Two of the four up for renewal 
are the 1980-built Deep Con-
structor and the 1984-built Sun-
rise 2000, which the contractor 
has stated Petrobras may decide 
to retain for a few more months 
depending on work priorities, but 
upon their release, the two will 
be removed from Technip’s fleet 
and the market. The remaining 

two PLSVs up for renewal are the 
2010-built Skandi Vitoria (pic-
tured) and the 2011-built Skandi 
Niteroi, which have been oper-
ating for Petrobras for the past 
four years. Technip expects that 
a new long-term contract will be 
secured with Petrobras to further 
extend the charter duration for 
these two vessels.

TECHNIP HAS FOUR PLSVS UP FOR RENEWAL

ULTRA DEEP SOLUTIONS ORDERS UP TO THREE DSVS
Ultra Deep Solutions has entered 
into a contract with China Mer-
chants Heavy Industries to design 
and construct one multipurpose 
diving support construction ves-
sel based on the Marin Teknikk 
MT6023 design, with options for 
two further vessels of the same 
design.
Each vessel would be equipped 
with a heave-compensated 
150-tonne offshore crane for 
operation down to 3,000 metres, 
one 10-tonne crane for operation 

down to 300 metres, an 18-man 
saturation system with twin 18-
man SPHL for operations down 
to 300 metres, and two work-
class ROVs for operations down 
to 3,000 metres. They will have a 
length of 111.58 metres, breadth of 
23 metres and accommodation for 
120 persons. 
The first vessel is due for delivery 
in mid-2017 while the second and 
third vessels, pending exercise, 
are due for delivery around late 
2017 and mid-2018.
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SUBSEA 

Sealion Shipping, on behalf of 
Toisa, has ordered two new DP2 
IMR support vessels to be built 
by Qingdao Wuchan Heavy 
Industry.
Both vessels will have a length of 
97.10 metres, breadth of 22 metres 
and are due to be delivered in mid-
2017. The vessels will be fitted with 
two offshore active-heave com-

pensated knuckle boom cranes, 
a 150-tonne crane with a depth 
capability of 3,000 meters single 
fall, and a 25-tonne auxiliary crane 
with single fall depth capability of 
2,000 meters. The newbuilds will 
each have a deck area of 1,100m², 
large working moon-pool, two 
work-class ROVs and accommoda-
tion for 100 persons.

Daya Materials have agreed to 
purchase Siem Offshore’s OCV 

Siem Daya 1 for USD 120 million.
Daya will need to pay a deposit 
of USD 10 million before 30 
June 2015, with a cancelling date 
of 31 August 2015. Under the 
agreement, the charter rate for 
sister vessel OCV-11-designed 
Siem Daya 2 has also been reduced 
to USD 50,000 per day with a 
day rate of USD 45,000 when the 

vessel is in lay-up, and a catch up 
rate which would secure a day rate 
of up to USD 60,000 per day. The 
charter party for Siem Daya 2 has 
further been extended by one year. 
Previously the two companies 
agreed on the sale of both vessels 
in August 2014 for a total price of 
USD 282 million with delivery 
scheduled for mid-July 2015.

DAYA ONLY HAS EYES FOR SIEM DAYA 1

SEALION ORDERS TWO IMR VESSELS

PETROBRAS AWARDS CONTRACT TO SUBSEA 7 

Petrobras has awarded Subsea 
7 a USD 200 million contract to 

perform installation of flexible 
lines.
The two-year contract includes 
engineering and installation of 
flowlines, umbilicals and subsea 
equipment, on a day rate basis. 
The contractor will utilise the 
pipelay vessel Seven Seas, which 
has a length of 153 metres, 
accommodation for 120 persons 
and a max lift of 400 tonnes,  for 

this campaign. 
The vessel, which has been 
operating for Petrobras since 
2013, will begin this new con-
tract in direct continuation of its 
current charter. The Seven Seas 
is capable of working to depths 
of up to 3,000 metres and it is 
also equipped with a 400-tonne 
top tension capacity.

STATOIL DECLINES OPTION ON ISLAND WELLSERVER
Statoil is due to redeliver the 
riserless, well intervention 
vessel Island Wellserver at the 
end of October, but the vessel 
will return to the operator in 

April 2016 for 200 days. The 
2008-built vessel was built at 
Aker Yards, Langsten and is 
used for light well intervention 
services and associated work, 

construction work, subsea 
installation work, securing of 
wells, IMR work, and supply 
duties.
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SUBSEA 

Helix has confirmed that new-
build OCV Grand Canyon III has 
had its delivery deferred until 
2016. The delay is in the hope 
to “reduce vessel capacity in a 
weak market.” The vessel was 
originally due to be delivered in 

late June 2015. The ST259CD-de-
signed Grand Canyon III, which 
has a length of 125 metres and a 
250t crane, is under construction 
at the Kleven Myklebust Verft 
shipyard in Norway, and Helix’s 
marine contracting business unit, 

Canyon Offshore, has chartered 
the vessel for five years. Helix are 
also in discussion with Jurong 
Shipyard to delay delivery of the 
well intervention semi Q7000 
into 2017 from its original deliv-
ery date of mid-2016.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

CEONA CEONA AMAZON - HUISMAN SCHIEDAM OCV - MAY

ALLSEAS PIONEERING SPIRIT TALISMAN FINAL OUTFITTING DERRICK PIPELAY - MAY

DOF SUBSEA SKANDI AFRICA TECHNIP VARD SOEVIKNES OCV OSCV 12 JUN

OLYMPIC SHIPPING OLYMPIC NIKE - KLEVEN VERFT IMR MT 6021 JUN

FARSTAD FAR SENTINEL FARSTAD VARD LANGSTEN OCV VARD 3 07 JUL

GRAND CANYON III DELAYED

TECHNIP SECURES SUBSEA CONTRACT ON TRITON

Technip has been awarded instal-
lation work as part of a brownfield 
contract for the Dana-operated 
Triton FPSO. The Triton FPSO is 

located 193km east of Aberdeen in 
the North Sea in water depths of 
90m. Technip will project manage 
and engineer the replacement of 
existing subsea assets with works-
cope including the installation of a 
9in flexible riser and a 6in flexible 
riser, the fabrication and instal-
lation of one dynamic umbilical 

riser, the removal and recovery of 
existing assets at the FPSO, and 
additional installation, repair and 
maintenance works. Technip will 
utilise the 1994-built diving sup-
port vessel Orelia to carry out the 
installation campaign. The Orelia 
has a length of 126 metres and 
accommodation for 99 persons.

STANISLAV YUDIN AWARDED VENEZUELAN WORK
Seaway Heavy Lifting has been 
awarded a contract by Cardon IV 
to transport and install the Perla 
production platforms off Venezue-
la. The scope includes the trans-

portation, installation and tying in 
of three gas production platforms 
that will be connected to shore via 
a 30in pipeline, which has already 
been installed. The vessel Stanislav 

Yudin will be outfitted with a 
saturation dive system to perform 
the work, which is estimated to 
start in the second quarter of 2015 
and take around five months.

SHELL RECEIVES APPROVAL FOR ISLAND CONSTRUCTOR
Shell will utilise Island 
Offshore’s well intervention 
vessel Island Constructor on its 
Draugen field in the Norwegian 
North Sea.  Shell received con-

sent from Norway’s Petroleum 
Safety Authority to use the 
2008-built Island Constructor, 
which has a length of 120m, max 
lift of 150t and accommodation 

for 90 persons, for work at well 
6407/09-A-55-H on the Draugen 
field, which is situated in water 
depths of 250m.
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RIG, FIELD & OIL COMPANY NEWS

Hercules Offshore has secured a 
five-year contract for its jackup 
Hercules 260 in West Africa. The 
day rate for the contract with Eni 
will be recalculated on a quarterly 
basis relative to the price of oil. A 
minimum rate of USD 75,000 per 

day will apply when the price of 
Brent Crude is USD 86 or less per 
barrel, while a maximum of USD 
125,000 will be applied when the 
price of Brent Crude is USD 125 
or more per barrel. The contract 
commenced in April.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

APR  
2015

APR  
2014

APR   
2010

NORTHWEST EUROPE 91.8% 98.9% 90.1%

SOUTH AMERICA 92.2% 95.2% 95.9%

US GULF 53.6% 72.0% 65.7%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 296,000

SEMISUBMERSIBLE > 1,500 FT WD 351,000

SEMISUBMERSIBLE 4,000 FT + WD 436,000

DRILLSHIP 4,000 FT + WD 520,000

JACKUP IC 300 FT WD 109,000

JACKUP IC 300 FT + WD 180,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

BORGNY DOLPHIN SS COLD STACKED BELFAST

COSLPIONEER SS TEMPORARILY STACKED CCB, AGOTNES

ENSCO 70 JU HOT STACKED TEESSIDE

GSF GALAXY III JU WARM STACKED INVERGORDON

HERCULES TRIUMPH JU HOT STACKED ROTTERDAM

OCEAN NOMAD SS COLD STACKED INVERGORDON

OCEAN PRINCESS SS COLD STACKED INVERGORDON

OCEAN VANGUARD SS COLD STACKED INVERGORDON

SEDCO 712 SS TEMPORARILY STACKED INVERGORDON

WEST NAVIGATOR DS WARM STACKED SLOVAG

OIL-LINKED CONTRACT FOR HERCULES JACKUP

PETROBRAS HALTING OPERATIONS ON FIVE SCHAHIN RIGS
Operations on five offshore rigs 
that Petrobras had chartered from 
Schahin are being halted. The rigs 
involved are drillships Cerrado 
(pictured), SC Lancer and Sertao, and 
semis Amazonia and Pantanal. The 
five rigs have contract expiry dates 

ranging from 2016 to 2022. Drillship 
Vitoria 10000, which is managed by 
Schahin but owned by Petrobras, 
will continue to work. Media reports 
have indicated that 28 divisions of 
Grupo Schahin have since filed for 
bankruptcy protection.

* Semisubmersibles GSF Arctic III and J.W. McLean are not 

included in the list above as they are to be scrapped.
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OWNERS DELAY NEWBUILDS
In response to the downturn in the offshore drilling 
market, a number of owners are now entering into 
agreements with shipyards to delay the scheduled 
deliveries of newbuild rigs. Atwood now has the 
option to defer the deliveries of drillships Atwood 
Admiral and Atwood Archer by one year each, until 
September 2016 and June 2017 respectively; the rigs 
are being built at DSME in South Korea. Ocean Rig 
has delayed the delivery of two drillships being built 
at Samsung Heavy Industries in South Korea from 
the first half of 2017 until January 2019. Meanwhile, 
Northern Offshore has negotiated a nine-month de-
lay to the deliveries of its high-spec jackups Energy 
Engager and Energy Encounter in China. Deliveries 
are now scheduled for December 2016 and June 2017.

CONUNDRUM CORNER
The answer to last month’s teaser :-

What word retains the same pronunciation in 
English, even after you take away four of its five 
letters?

We had identified a correct answer of QUEUE, 
which retains the same pronunciation even 
when you reduce it to Q. However, thanks to 
our esteemed readership, we are now aware that 
AITCH is also a correct answer, keeping the same 
pronunciation when you reduce it to H!

Congratulations to the winner :- Bill Wright

This month, our poser is as follows:

What film is represented by the symbols below?

Answers back to chartering@seabrokers.co.uk for 
a chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS GROUP CONTACTS
SEABROKERS HEAD OFFICE
Forusbeen 78 - 4033 Stavanger - Norway  
Tel: (+47) 51 80 00 00   
Internet: www.seabrokers-group.com  
 
SEABROKERS CHARTERING AS - STAVANGER
Duty Telephone   ++47 51 815400 (24 Hrs)  
E-mail   chartering@seabrokers.no 

SEABROKERS LTD - ABERDEEN
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
E-Mail   chartering@seabrokers.co.uk

SEABROKERS  BRAZIL LTDA - RIO DE JANEIRO  
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD -SINGAPORE 
Telephone   ++65 6224 6062 or 0951
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   Jostein.Okland@seabrokers-group.com

SEA SURVEILLANCE AS - BERGEN 
Telephone   ++47 55 136500
E-mail   info@seasurv.net 

SEABROKERS EIENDOM AS - STAVANGER 
Telephone  ++47 51 800000 
E-mail   frode.albretsen@seabrokers.no
 
SEABROKERS SERVICES AS - STAVANGER 
Telephone  ++47 51 800000
E-mail   eli@seabrokers.no

SEABROKERS ENTREPRENØR SERVICE AS - STAVANGER
Telephone  ++47 51 800000 
E-mail   entreprenor@seabrokers.no

SEABROKERS KRAN & TRANSPORT AS - STAVANGER 
Telephone   ++47 51 800000
E-mail   kranogtransport@seabrokers.no


