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OSV MARKET ROUND-UP

Seabrokers is extremely proud 
to announce the award of a new 
contract from EnQuest.

Following the conclusion of 
a rigorous tender process, 
EnQuest selected Seabrokers to 
provide ship brokerage services 
for a five-year plus options 
contract.

This award is a testament to 
the strength and experience of 
the Seabrokers team, and to the 
extensive range of value added 
services that we can provide. 
We look forward to continuing 
to develop our excellent relation-
ship with EnQuest, the largest 
UK independent oil producer in 
the UK North Sea.

HEALTHY RATES IN 
AHTS SPOT MARKET 
The North Sea spot AHTS 
market continued to be lucrative 
for some owners in September, 
with maximum fixture rates 
topping GBP 100,000 for the 
second month in a row.

It had been a pretty bleak start 
to the summer for owners, with 
average AHTS fixture rates stuck 
around the GBP 20,000-30,000 
level for large vessels, and GBP 
12,000-17,000 for smaller units. 
Nevertheless, the last couple of 
months have seen those averages 
jump up to the GBP 65,000-
75,000 level for large AHTS units 
and GBP 50,000-70,000 range 
for smaller vessels (see p.6-7).

The peak rates have coincided 
with a period where a raft of 
AHTS vessels have been kept 
occupied by seasonal drilling 
campaigns offshore arctic 
Russia. However, as that work 
draws to a close, owners will be 
concerned that the market will 
soften as those vessels return to 
the spot market.

Spot rates within the PSV 
market are still languishing well 
below the levels they were at in 
2013, although they are in better 
shape for owners now than 
earlier in the year. Some owners 
will now be looking to tie up 
their vessels on term charters 
in an effort to keep them busy 
through the traditionally quieter 
winter months.

The final day of September saw 
world oil prices drop to their 
lowest level in more than two 
years, with the price of Brent 
Crude closing the month at USD 
94.67 per barrel. This closing 
price represents a quarterly 
drop of more than 15% from 
the closing Brent price of USD 
112.36 as at the end of June 2014.
These reductions resulted in the 
average monthly price of Brent 

Crude for September falling 
below USD 100 per barrel for 
the first time since mid-2012 
(see p.15 for details). Oil prices 
have been falling steadily since 
June, with output from the 
Middle East, Africa and the 
USA outstripping demand and 
overcoming concerns about 
potential supply disruptions due 
to political instability in various 
oil producing regions.

OIL PRICES DROP TO TWO-YEAR LOW

NEW ENQUEST CONTRACT FOR SEABROKERS

There was a strong response to 
Norway’s latest licensing round, 
with 47 companies submitting 
applications for the Awards in 
Predefined Areas (APA) 2014.
Norway uses two methods 
for awarding exploration and 
production licences, with the 
APA process offering acreage in 
mature parts of the Norwegian 
continental shelf. The second 
process uses ordinary concession 

rounds to focus on frontier areas 
where there has been limited 
exploration activity nearby.
For APA 2014, the Norwegian 
Petroleum Directorate has 
suggested  that confidence has 
grown over the past year due to 
several oil and gas discoveries 
being made in the Norwegian 
Sea. Licence awards from APA 
2014 are expected to be made 
early in 2015.

STRONG RESPONSE TO NORWAY LICENSING
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OSV MARKET ROUND-UP    

Apache North Sea Ltd has 
awarded three new term PSV 
fixtures, with incumbent units 
Blue Fighter and Blue Prosper 
being kept on by the operator, 
and DOF vessel Skandi Aukra 
(pictured) scheduled to join its 
fleet later this year.

Nordic American Offshore 
vessels Blue Fighter and Blue 

Prosper have been renewed for 
one firm year plus a one-year 
option, which will keep them busy 
until at least first quarter 2016 and 
fourth quarter 2015 respectively. 
Meanwhile, DOF PSV Skandi 
Aukra has been chartered by 
Apache for a firm period of 
three years, with operations to 
commence in the fourth quarter 
of 2014.

Solstad Offshore and Deep Sea 
Supply have both announced a 
range of contract awards from 
an unnamed “major subsea con-
tractor”, with sources indicating 
that the contractor in question is 
Saipem.

Solstad reported that three of 
its PSVs - Normand Carrier, 
Normand Corona and Normand 
Flipper - had been contracted for 
a total combined duration of 730 
vessel days plus mobilisation, 
demobilisation and options. 
Operations, which will consist 
of pipe transportation work, 
are scheduled to commence in 
November 2014.

Similarly, Deep Sea Supply 
received multiple contract 
awards for a total duration of 
approximately 1,000 vessel 
days. This will see three of its 
Ulstein PX 105 PSVs - Sea Spider 
(pictured), Sea Springer and 

Sea Spark - chartered for ten 
months, ten months and four 
months respectively. Deep Sea 
Supply also received a contract 
for AHTS vessel Sea Lynx, 
which will be performed in two 
phases. The first phase will be 
for a period of 40 days, with the 
second phase lasting for 250 
days. All four vessels are sched-
uled to commence operations in 

November 2014, with the second 
phase of Sea Lynx’s charter 
starting in May 2015.
Saipem is understood to have 
awarded further term fixtures to 
Maersk Supply Service for the 
charter of AHTS vessels Maersk 
Tracer and Maersk Transporter, 
and to Sealion Shipping for PSVs 
Toisa Independent and Toisa 
Invincible.

APACHE AWARDS TERM NORTH SEA FIXTURES

FLURRY OF FIXTURES FROM SAIPEM



SEABREEZE   5

OSV MARKET ROUND-UP       

Dolphin Group ASA has been 
awarded the industry’s first ever 
16-streamer 3D seismic contract 

in the Kara Sea offshore north-
ern Russia. The contract, with 
an undisclosed operator, has a 
duration of approximately three 
months with a commencement 
date in the second quarter of 
2015. Dolphin will use one of 
its high capacity ice classed 3D 
seismic vessels for the survey.

This contract was announced to 
the market in early September, 
with Dolphin later receiving 
confirmation from the Export 
Control Division of the Norwe-
gian Foreign Department that 
this fixture will not be subject 
to the current trade restrictive 
measures against Russia.

Miclyn Express Offshore (MEO), 
through its joint venture Uniwise 
Offshore, has been awarded three 
new contracts from Chevron for 
operations in the Gulf of Thailand. 
Each of the contracts is to charter 
an AHTS vessel for a period of 
four firm years plus three one-
year options.

IHS-Petrodata has indicated 
that the vessels in question are 
Uniwise Advantage, Uniwise 
Adventure and Uniwise Advancer 
(pictured). The Uniwise Advan-
tage and Adventure are newbuild 
7,145 bhp vessels, while Uniwise 
Advancer is a 5,400 bhp unit that 
is already working for Chevron.

Petrobras has qualified a total 
of 24 vessels for its latest AHTS 
18000 tender. Four year firm plus 
four-year option contracts were 
available. The bidders consisted of 
Farstad with five vessels, Finarge 
with two vessels, Go Offshore 
with the Deep Sea 1, Olympic 
Shipping with two vessels, Sealion 
Shipping with three vessels in-
cluding Toisa Elan (pictured c/o D 
Dodds), Siem Offshore with seven 
vessels, Solstad Offshore with the 
Normand Borg, and Swire Pacific 
Offshore with three vessels. The 
day rates offered ranged from 
USD 54,900 to USD 66,000.

THREE THAILAND CONTRACTS FOR MEO

DOLPHIN SECURES LANDMARK RUSSIA SEISMIC CONTRACT

PETROBRAS QUALIFIES 24 VESSELS IN AHTS TENDER
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION SEPTEMBER 2014

TYPE SEP 2014 AUG 2014 JUL 2014 JUN 2014 MAY 2014 APR 2014

MED PSV 86% 72% 75% 70% 86% 76%

LARGE PSV 86% 87% 77% 75% 78% 79%

MED AHTS 83% 86% 62% 72% 67% 69%

LARGE AHTS 85% 79% 66% 62% 59% 77%

SEPTEMBER 2014 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES SEPTEMBER 2014

CATEGORY
AVERAGE RATE
SEPTEMBER 2014

AVERAGE RATE
SEPTEMBER 2013

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £11,609 £19,588 -40.73% £6,000 £23,210

SUPPLY DUTIES PSVS > 900M2 £13,712 £24,878 -44.88% £6,750 £25,145

AHTS DUTIES AHTS < 18,000 BHP £53,533 £37,236 +43.77% £21,276 £100,000

AHTS DUTIES AHTS > 18,000 BHP £68,657 £57,796 +18.79% £24,177 £120,889

RATES & UTILISATION

ARRIVALS - NORTH SEA SPOT

BRAGE SUPPLIER EX RUSSIA

DEPARTURES - NORTH SEA SPOT

HAVILA CRUSADER RUSSIA TERM

MAERSK TACKLER CANADA TERM

SBS CIRRUS MEDITERRANEAN TERM

TOISA VIGILANT BRAZIL TERM

DEPARTURES & ARRIVALS SEPTEMBER 2014

* Vessels arriving/departing the North Sea term market to enter/leave the North Sea spot market are not included here.
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NORTH SEA AVERAGE SPOT MONTHLY RATES
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FEATURE VESSEL

Fafnir Offshore has accepted delivery of its first newbuild 
PSV, Polarsyssel, from Havyard Ship Technology. The vessel 
was christened in Longyearbyen in Svalbard, Norway, on 
September 20, 2014.

POLARSYSSEL SPECS:

Design: Havyard 832 L WE PSV
Length: 88.5m
Breadth: 17.6m
Deck Area: 850m²
Speed: 14.5 knots
Deadweight: 3,700 tonnes 
Accomodation: 30 persons
Station Keeping: DP 2
Ice Class: ICE 1B

POLARSYSSEL

Polarsyssel is the first PSV to be 
built to the Havyard 832 L WE 
(Wave Edition) design, giving 
her a length of 88.5m, breadth of 
17.6m and a deck area of 850m².

The vessel has a deadweight of 
3,700 tonnes, an accommodation 
capacity of 30 persons, and she 
has ICE 1B and WINTERISED 
BASIC classifications.

Prior to Polarsyssel’s delivery, 
Fafnir had secured a long-term 

seasonal contract, where she 
will work for the Governor of 
Svalbard for six months a year 
for a period of six years.

The vessel will be used to patrol 
the Norwegian waters around 
Svalbard, Bjørnøya and Hopen, 
carrying out oil spill protection 
duties, rescue assignments and 
environmental monitoring. She 
has been fitted with a removable 
helideck and helicopter fuelling 
facility for this charter.
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OSV NEWBUILDINGS, S&P      

Deep Sea Supply welcomed two 
more newbuild PSVs into its fleet 
in September, with Sea Swan 
(pictured c/o J Xin) delivered by 
Sinopacific in China, and Sea 
Triumph delivered by the Cochin 
Shipyard in India.
Sea Swan was built to Ulstein’s 
PX 105 design, giving her a dead-

weight of 4,700t and deck area of 
1,000m², while Sea Triumph was 
built to the STX 05-L design, 
giving her a deadweight of 
4,100t and a deck area of 810m².
Deep Sea Supply has one more 
PSV under construction, with 
the Sea Swift due for delivery in 
China later this year.

The Hyundai Mipo Dockyard 
in South Korea has delivered its 
fourth and final PSV to BP Ship-
ping. Following her mobilisation 
from the Far East, NS Frayja will 
join her sister vessels NS Elida, 
NS Iona (pictured c/o D Dodds) 
and NS Orla working for BP in 

Northwest Europe.
The vessels were built to Rolls 
Royce’s UT 776 CD design, giving 
them a length of 97.0m, breadth 
of 20.0m and a cargo deck area of 
860m². They have a deadweight 
of 4,000t and an accommodation 
capacity for 23 persons.

Pacific Radiance has accepted 
delivery of its newbuild MPSV 
Westsea Victoria. The vessel was 
built to the FOCAL 528 design at 
the Huangpu Shipyard in China. 
Sources indicate the vessel will 
operate offshore Australia.
The FOCAL 528 design comes 

with a length of 86m, a deck 
cargo area of 1,000m² and an 
accommodation capacity for 
90 persons. This vessel design 
allows for the installation of 
a helideck, an active heave 
compensated subsea crane and a 
moonpool.

TWO MORE PSVS FOR DEEP SEA SUPPLY

FOURTH NEW PSV FOR BP SHIPPING

WESTSEA VICTORIA DELIVERED

The Astilleros Gondán Shipyard 
in Spain has delivered newbuild 
PSV Stril Luna to Simon Møkster 
Shipping. This is the second 
PSV that the yard has built for 
Møkster. She was built to the 
Rolls Royce UT 776 WP design, 
giving her a length of 92m, beam 
of 20m and deck area of more 
than 1,000m².

Stril Luna is the first vessel in 
the world to be built with Rolls 
Royce’s unified bridge system, 
which has been adapted to suit 
a person’s natural movements. 
Following her delivery,the vessel 
(pictured c/o O. Halland) mobi-
lised to Norway to commence a 
three-year charter with Statoil.

STRIL LUNA DELIVERED IN SPAIN
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OSV NEWBUILDINGS, S&P

The Eastern Shipbuilding Group 
in the USA has delivered PSV 
Bravante VIII to the Bravante 
Group of Brazil. Eastern has 
also recently launched her sister 
vessel Bravante IX. These are 
the final two of five PSVs being 
built for Bravante by Eastern 
Shipbuilding.

The vessels have been built to 
the VARD SV290 design, giving 
them a length of 86.5m and 
breadth of 18.3m. They have a 
clear deck area of 870m² and a 
deadweight of 4,500t. The units 
have a fully integrated bridge 
that is arranged for increased 
visibility.

In addition to its construction 
activities for Bravante, the 
Eastern Shipbuilding Group 
has also recently delivered 
HOS Black Rock and launched 
HOS Brass Ring for Hornbeck 
Offshore. Both vessels have been 
built to the VARD SV310 design, 
designated as HOSMAX 310 

for Hornbeck. The units have 
a length of 92.0m, breadth of 
19.5m and deck area of 1,037m².
Following HOS Black Rock, 
Hornbeck is now awaiting the 
deliveries of sister vessels HOS 
Black Watch, HOS Brass Ring 
and HOS Briarwood in late 2014 
and early 2015.

Vroon Offshore’s newbuild 
ERRV VOS Fairness (pictured) 
has arrived in Aberdeen, UK, 
following her recent delivery 
from the Nanjing East Star 
Shipyard in China.
She was the second delivery 
in a newbuilding programme 
of ten vessels for Vroon, with 

six 50m ERRVs being buit at 
Nanjing East Star and four 60m 
FSVs under construction at the 
Fujian Southeast Shipyard, also 
in China. The first vessel in the 
series, VOS Fabulous, is already 
operating out of Aberdeen, while 
the fourth vessel, VOS Famous, 
was just launched in September.

EASTERN DELIVERS BRAVANTE VIII

DELIVERY AND LAUNCHING FOR HORNBECK

VOS FAIRNESS ARRIVES IN ABERDEEN

Swire Pacific Offshore celebrated 
the naming of its first G Class 
PSV, Pacific Gannet, in Japan 
on September 12. The naming 
ceremony was held at Japan 
Marine United Corporation 
(JMU)’s Yokohama Shipyard.
Pacific Gannet is the first of 10 G 
Class PSVs that JMU is building 

for Swire Pacific to the IMT 984 
design. The G Class vessels have 
a deck area of 810m², a deck car-
go capacity of 1,850 tonnes and 
a deadweight of 4,000 tonnes. 
They have an overall length of 
84.65m, moulded breadth of 
18.00m and an accommodation 
capacity for 48 persons.

NAMING CEREMONY FOR PACIFIC GANNET
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OSV NEWBUILDINGS, S&P   

Havyard Design & Solutions is 
to deliver ship design and equip-
ment for four AHTS vessels 
which will be built and operated 
by the Brazilian company Grupo 
CBO.

The vessels are to be built 
to the Havyard 843 design, 

which has also been adapted to 
specific tender requirements 
from Petrobras. The vessels will 
have a length of 81.50m, breadth 
of 19.50m, and a depth to main 
deck of 8.50m. They will have a 
speed of 16 knots, a bollard pull 
of 195 tonnes and an accommo-
dation capacity for 30 persons.

Viking Supply Ships has sold 
PSV SBS Cirrus, while Solstad 
Offshore has sold AHTS vessel 
Normand Draupne, both to 
undisclosed buyers. The vessels, 
which were both built in 1985, 
have been sold as their owners 
focus their operations on more 

modern tonnage. Both units 
have been trading the North Sea 
spot market recently. SBS Cirrus 
(pictured) is a Rolls Royce UT 705 
PSV with a deck area of 864m², 
while Normand Draupne is a 
Rolls Royce UT 718 AHTS vessel 
with a bollard pull of 171 tons.

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

BRAVANTE VIII VARD SV290 PSV BRAVANTE GROUP TBC

HOS BLACK ROCK VARD SV310 (HOSMAX 310) PSV HORNBECK OFFSHORE SERVICES US GULF TERM

NS FRAYJA ROLLS ROYCE UT 776 CD PSV BP SHIPPING NORTH SEA TERM

PACIFIC GANNET OSD IMT 984 PSV SWIRE PACIFIC OFFSHORE TBC
POLARSYSSEL HAVYARD 832L WE PSV FAFNIR OFFSHORE NORTH SEA TERM

SEA SWAN ULSTEIN PX 105 PSV DEEP SEA SUPPLY AUSTRALIA TERM

SEA TRIUMPH STX (VARD) 05-L PSV DEEP SEA SUPPLY TBC

STRIL LUNA ROLLS ROYCE UT 776 WP PSV SIMON MØKSTER SHIPPING NORTH SEA TERM

WESTSEA VICTORIA FOCAL 528 PSV PACIFIC RADIANCE TBC

HAVYARD AHTS VESSELS FOR GRUPO CBO

AGEING NORTH SEA TONNAGE SOLD ON

PACC Offshore Services Holdings 
Ltd (POSH) has sold 16,000 bhp 
AHTS vessel POSH Courage to 
the Azerbaijan Caspian Shipping 
Company (ACSC). The 2012-built 
unit has subsequently been 
bareboat chartered to Caspian 
Marine Services (CMS), and will 

be utilised by Saipem and BP for 
a term campaign in the Caspian 
Sea. Operations will begin in 
the fourth quarter of 2014. Built 
to the Havyard 842 CD design, 
POSH Courage has a length of 
74.5m, beam of 17.2m and bollard 
pull of 207.2t.

POSH COURAGE HEADING FOR CASPIAN
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Petrobras has awarded Aker 
Oilfield Services a USD 465 
million contract to provide subsea 
intervention services offshore 
Brazil, utilising the Aker Wayfarer 
for a five-year firm period, with a 
five-year option available.
The contract will begin in the 
fourth quarter of 2016, and the 
unit will be outfitted to become 
a deepwater subsea equipment 
support vessel (SESV) at a yard 
in Norway prior to beginning 

the charter. She will have a 
fibre-rope deployment system, 
deck skidding systems and a 
subsea orientation equipment 
system, allowing her to install 
and retrieve subsea trees and 
modules, including subsea struc-
tures and manifolds. This will 
be the second vessel operated by 
Aker executing this type of work 
offshore Brazil, as the Skandi 
Santos has been performing 
SESV work for Petrobras since 

March 2010. 
Aker Oilfield Services became 
part of Akastor in late September 
2014.

SUBSEA

In the wake of the general 
cooling in the market, and with 
Statoil suspending or cancelling 
contracts as it streamlines its rig 
portfolio in the face of high costs, 
we have seen several companies 
announcing staff reductions to 
combat the projected slowdown 
in activity for 2015.

Subsea 7 will downsize its 
workforce in Norway by 100-150 
employees due to project delays. 
Oceaneering is letting go of 

around 30 employees in Norway, 
while Halliburton is reducing 
its Norwegian workforce by 46 
people. Aker Solutions, Odfjell 
Drilling, Baker Hughes, Apply 
Sorco and others are also reported 
to be reducing their employee 
base for the same reasons: the lack 
of spending by oil firms.

It is not just the subsea market 
facing uncertain times, as Technip 
is closing down its offshore wind 
division, with a loss of 190 jobs, on 

the back of difficulties in getting 
access to finance.

Earlier this year, the Norwegian 
Petroleum Directorate said it 
planned to receive 13 field de-
velopment plans from oil com-
panies in 2014, but last month 
the organisation’s Director Bente 
Nyland told Reuters that most 
of the development plans have 
been delayed and they do not 
expect to receive any more plans 
before the end of the year.

SUBSEA MARKET ROUND-UP

AKER SECURES WORK WITH PETROBRAS

Shanghai Zhenhua Heavy 
Industries has received an order 
from Ultra Deep Solutions (UDS) 
for the construction of a DP 3, 

142.9m diving support vessel 
with an option for a second unit.
The vessel, to be named Deep 
Installer, will be designed by 
Marin Teknikk and will be built 
to the Red Class MT6027 design, 
featuring an 18-man twin bell 
saturation dive system, two 
250hp work-class ROVs, a 400t 
crane, accommodation for 140 
persons, and 1,500m² of open 
deck space. 

The vessel, which is due to be 
delivered in early 2017, will cost 
USD 200 million and will be 
capable of working in the global 
deep and ultra-deep waters.
UDS has already signed an 
LOI, valued at around USD 280 
million, with one of the major 
players in the African region to 
charter the Deep Installer for 
four firm years with options for 
an additional four years.

ULTRA DEEP SOLUTIONS ORDERS DSV
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SUBSEA 

Technip has agreed to divest 
100% of its North American 
diving assets to Ranger Offshore 
in order to focus on high tech-
nology and ultra-deep water 
products and services. Proceeds 
from this sale will be partially 
reinvested directly into Tech-
nip’s Subsea business, specifical-
ly focusing on improvements to 
the rigid pipe fabrication facility 
in Mobile, Alabama, USA.

As part of this transaction, 
Technip and Ranger Offshore 
have entered into a multi-year 
Diving Services Agreement 
covering Technip’s North 
America Region. The agreement 
will see Ranger Offshore take 
control of MSVs Global Orion 
and Normand Commander. The 
Global Orion is fully owned, 
while the Normand Commander 
is on a long-term charter, which 

will be assumed by Ranger from 
Technip USA. The sale closure 
is due to take place during the 
fourth quarter of 2014.

BP has declared both one-year 
options to extend its field 
support vessel services contract 
with Oceaneering utilising the 
Bourbon Oceanteam 101 until 
February 2017. The DP 2 vessel, 
which has a length of 125m, is 

equipped with one 150t crane 
and one 100t fully heave com-
pensated crane, and has a free 
deck area of 2,000m² and accom-
modation for 120 persons. She 
will continue to work at Blocks 
18 and 31 offshore Angola.

Cecon ASA has agreed to sell 
derrick pipelay vessel Micoperi 
Pride to investment managers 
Fortress Investment Group LLC 
(Fortress).
Cecon will receive a cash 
consideration and will retain a 
minority ownership interest in 
the vessel, while working with 
Fortress to manage the vessel and 
secure future charters for it. The 

maximum cash consideration, 
and 16.2% of the SPV taken into 
account, give a valuation of the 
vessel at around USD 160 million 
on a debt free basis. The vessel is 
currently in Cyprus, preparing 
for a move to Egypt to work on a 
pipelay job for Eni on the DEKA 
project. The vessel was delivered 
to Cecon in Canada in late 
August.

McDermott’s pipelay construc-
tion support vessel CSV 108 has 
been christened at the Metal-
ships & Docks shipyard in Vigo, 
Spain, and will now undergo 
final installations in Norway.

The CSV108 is expected to join 
the fleet in 2015 and is currently 
mobilising to Norway, where it 
will have final deck equipment 
installed, including two active 
heave compensated cranes.

BP DECLARES OPTIONS ON BOURBON OCEANTEAM 101

RANGER ACQUIRES SLICE OF TECHNIP

CECON SELLS MICOPERI PRIDE

MCDERMOTT CHRISTENS CSV108
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SUBSEA 

Sinopacific Shipbuilding Group 
has received an order from 
Netherlands-based Van Oord for 
the construction of a subsea rock 
installation vessel.
The vessel will be built at the 
Ningbo yard in China and will 

be delivered in 2016. It will have 
a length of 154m, deadweight of 
14,000t and be capable of operat-
ing in water depths of 600m, in 
addition to being equipped with 
DP 3 and an accommodation 
capacity for 60 persons.

Subsea 7 has ordered a walk-to-
work gangway to be installed on 
the pipelay and accommodation 
vessel Seven Antares, and to be 
utilised on the Lianzi field off the 
coast of Angola, which is due to 
start production in 2015.

Tyne Gangway and Osbit Power 
joined forces to design and 
manufacture the 35m MaXccess 
P35 telescopic gangway system, 
which will be used to transfer 
personnel to and from the oil 
platform and the Seven Antares.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

MARINE PLATFORMS AFRICAN INSPIRATION MARINE PLATFORMS HAVYARD OCV ST-261 OCT

EIDESVIK VIKING NEPTUNE EIDESVIK KLEVEN VERFT OCV SALT 301 NOV

SUBSEA 7 ORDERS WALK-TO-WORK GANGWAY

VAN OORD ORDERS ROCKDUMPER

Mermaid Maritime has been 
awarded two saturation diving 

services contracts in the Middle 
East totalling USD 40 to 45 
million for a total duration of 
around six to eight months.
The first of the two contracts 
has started, with the second set 
to commence on completion of 
the first. Mermaid Maritime has 
chartered in Bourbon Offshore’s 
DP 3 IMR support vessel 

Bourbon Evolution 806 for the 
contracts. The vessel is fixed on 
an eight-month charter with 
additional options covering a 
further eight months. Mermaid 
Maritime will also deploy 
specialised diving equipment, 
ROVs, divers and other project 
crew to provide a full integrated 
service under these contracts.

MERMAID BAGS DSV WORK

BOA MARINE HOLDS ONTO THE POLAR QUEEN
GC Rieber Shipping has entered 
into a new three-year agreement 
with Boa Marine Services for the 
continued use of its IRM vessel Polar 
Queen. 

The contract will begin in April 
2015, with options available to 
extend for up to an additional three 
years. Boa Marine has chartered 
the vessel since October 2012.
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RIG, FIELD & OIL COMPANY NEWS

Karmorneftegaz, the joint venture 
between Rosneft and ExxonMobil, 
is winding down operations at the 
Universitetskaya-1 exploration well 
in the Kara Sea offshore Russia.
This follows stricter sanctions that 
have been imposed against Russia, 
and more specifically oil and gas ex-
ploration and production in Russian 

territory, by the United States and 
European Union. The well is being 
drilled with North Atlantic Drilling 
semisubmersible West Alpha, on 
sublet to Karmorneftegaz from 
ExxonMobil. Upon the conclusion of 
drilling in the Kara Sea, the rig will 
resume operations with ExxonMobil 
offshore Norway.

Paragon Offshore has secured contract extensions for two 
of its jackup drilling rigs that are working in the North Sea 
offshore the Netherlands. Paragon Offshore was created 
earlier this year as a spin-off from Noble Corporation, with 
Noble opting to transfer the ownership of most of its standard 
specification fleet into a separate entity. This involved the 
transfer of ownership of five drillships, three semisubmersi-
bles, 34 jackups and one FPSO.
Paragon Offshore announced in September that it had 
received contract extensions for jackup drilling rigs Paragon 
C461 (formerly Noble Lynda Bossler) and Paragon C462 
(formerly Noble Piet van Ede). Paragon C461 has received a 
contract extension with ONE from early March 2015 until 
mid-November 2015, while Paragon C462 has received a 
contract extension with GDF SUEZ from mid-January 2015 
until late December 2015. The contract extensions came with 
day rates of USD 170,000 for Paragon C461 and USD 167,000 
for Paragon C462.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

SEP  
2014

SEP  
2013

SEP   
2009

NORTHWEST EUROPE 95.9% 97.5% 88.6%

US GULF 65.5% 71.7% 49.1%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 284,000

SEMISUBMERSIBLE > 1,500 FT WD 349,000

SEMISUBMERSIBLE 4,000 FT + WD 433,000

DRILLSHIP 4,000 FT + WD 525,000

JACKUP IC 300 FT WD 116,000

JACKUP IC 300 FT + WD 180,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

J.W. MCLEAN SS COLD STACKED INVERGORDON

OCEAN VANGUARD SS WARM STACKED INVERGORDON

ROSNEFT AND EXXONMOBIL WINDING DOWN RUSSIA OPERATIONS

NORTH SEA CONTRACT EXTENSIONS
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SUCCESSFUL WALK FOR JDRF
Seabrokers Ltd in Aberdeen was proud to participate 
in and sponsor a recent fundraising walk for the 
Juvenile Diabetes Research Foundation (JDRF). The 
Walk to Cure Diabetes Aberdeen 2014 event was 
held at Drum Castle in Aberdeenshire, UK, and 
JDRF successfully raised more than £185,000. JDRF’s 
mission is to find a cure for type 1 diabetes and its 
complications through the support of research. Many 
of the employees from Seabrokers’ Aberdeen office 
were delighted to take part and help to raise funds for 
this worthwhile cause.

CONUNDRUM CORNER
The answer to last month’s teaser:-
India. All the answers were in the phonetic alphabet. 
Congratulations to the winner :- Oliver Willis

This month, our poser is as follows:
What is the next number in the sequence?
1 - 2 - 5 -10 - 13 - 26 - 29 - ??

Answers back to chartering@seabrokers.co.uk for a 
chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/- see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS OFFICE CONTACTS
SEABROKERS LIMITED - ABERDEEN
Seabrokers House, Prospect Road
Arnhall Business Park, Westhill
Aberdeenshire AB32 6FE - Scotland
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
Internet   www.seabrokers-group.com  
E-Mail   chartering@seabrokers.co.uk
 
SEABROKERS CHARTERING AS - STAVANGER
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone   ++47 51 815400 (24 Hrs)  
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no

SEABROKERS BRASIL LTDA - RIO DE JANEIRO
Rua Lauro Muller no 116, Sala 1404,  
Edificio Rio Sul Center Cep: 22.290-160,  
Botafogo, RJ - Rio de Janeiro - Brazil
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD - SINGAPORE
165 B Telok Ayer Street - Singapore 068617
Telephone   ++65 6224 6062 or 0951
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Gamle Forusvei 53 - 4033 Stavanger - Norway
Telephone  ++47 51 800000
Internet   www.securalift.com

SEA SURVEILLANCE AS - BERGEN 
Laksevaagneset 12 5160 Laksevaag - Norway
Telephone   ++47 55 136500
Internet   www.seabrokers-group.com


