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OSV MARKET ROUND-UP
NORTH SEA AHTS 
RATES STAY STRONG 
The last edition of Seabreeze 
raised the question of whether 
spot fixture rates within the 
North Sea AHTS market were 
likely to drop as we move into 
the traditionally quieter winter 
period.

While average rates in October 
did drop from the highs that 
were recorded in August and 
September, they actually held 
up pretty well, especially when 
compared with this time last 
year (see p.6-7 for details). 
Average rates for large AHTS 
vessels remained above GBP 
50,000 for the third month in a 
row, while average fixture levels 
for smaller vessels remained 
north of GBP 30,000.

The recent return of a host 
of vessels from Russia has 
increased the supply base of 
AHTS vessels in the spot market 
(see p.6), but demand levels 
remain high so there may still be 
some strength left in the market 
for owners this year.

The PSV market has been far less 
volatile, with little fluctuation in 
rates since the first quarter of the 
year. Average spot rates did drop 
to around the GBP 10,000 level 
in October, and the focus for 
owners now will be to maximise 
utilisation throughout the winter 
months, when the market is 
usually prone to periods of high 
availability.

October provided little respite 
for anyone disheartened by the 
reality of just how far the price of 
oil has dropped in recent months.

Having closed September at USD 
94.67, the barrel price of Brent 
Crude continued to slide in the 
first half of October, to such an 
extent that it dropped below USD 
85 for the first time since 2010. It 
has since ‘recovered’ marginally 

to end the month at USD 85.86 
per barrel, however this is still a 
drop of more than 23% since the 
end of June.

This will do little to stem the tide 
of cost cutting in an environment 
where oil and gas companies 
were already delaying projects 
when oil prices were as high as 
USD 110-115 per barrel.

PRICE OF OIL CONTINUES TO SLIDE

With OSV owners starting to 
announce their latest quarterly 
results in recent weeks, a 
common (if unsurprising) theme 
has been recurring within their 
market commentaries. Across the 
board, there are concerns in the 
near-term as a result of oil and 
gas companies cutting costs and 
delaying projects.

Quintin Kneen, the President and 
CEO of GulfMark Offshore, noted 
that “the global offshore vessel 
market flattened in the third quar-
ter as fewer offshore drilling rigs 
were utilized than anticipated, 
and as oil producing companies 
continued their focus on reducing 
costs.”

GulfMark highlighted that 
market conditions in the North 
Sea and US Gulf of Mexico had 
been “generally favorable” but 
“slower than anticipated”, while 
challenges remained within the 

Southeast Asia market as a result 
of OSV supply increasing at a time 
when oil companies were slow to 
award new contracts. Generally, 
GulfMark noted an expectation 
for worldwide OSV utilization to 
decrease in 2015.

Elsewhere, specifically for the 
North Sea, Siem Offshore noted 
that the “spot market for the 
fourth quarter is expected to 
continue to be volatile for AHTS 
vessels” while “the PSV market... 
is expected to remain soft over 
the winter.” This sentiment was 
shared by Viking Supply Ships.

However, there were some bright 
points, with Havila Shipping 
declaring the third quarter of 2014 
as “the best ever”, with the North 
Sea spot market “better for AHTS 
vessels than expected particularly 
from August,” although Havila did 
also acknowledge that the PSV 
market was somewhat weaker.

OSV OWNERS HIGHLIGHT MARKET CONCERNS
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OSV MARKET ROUND-UP    

Swissco Holdings Limited has 
secured three-year plus options 
contracts for three of its OSVs 
with an undisclosed charterer in 
the Middle East.
The chartering contracts, for two 
new workboats and one AHTS 
vessel, come with a total value of 
USD 17.3 million.
IHS-Petrodata has indicated that 

the vessels in question are the 
Selat Hope AHTS unit (pictured 
c/o J Dodds), and the Selat 
Goodman and Selat Topman 
workboats.
The three vessels were report-
edly acquired by Swissco from 
Bumi Armada recently, with all 
three now under contract in the 
Middle East.

Petrobras has been busy final-
ising contract extensions for 
a range of incumbent vessels 
recently, with the likes of Deep 
Sea Supply, DOF ASA, Farstad 
Shipping and Havila Shipping all 
receiving new commitments.

Deep Sea Supply PSVs Sea 
Halibut (pictured c/o D Dodds) 
and Sea Bass have been retained 
by Petrobras for at least one 
more year, with three additional 
one-year options available. Sea 
Halibut and Sea Bass (built in 
2007 and 2008 respectively) are 
both UT 755 L PSVs with a deck 
area of 680m² and accommoda-
tion capacity for 22 persons.

Petrobras has also retained the 
services of another PSV, the 
1999-built Havila Favour, by 
declaring a four-year option on 
its existing contract. The new 
term will run in direct continu-
ation of the firm period, and will 
keep the vessel occupied until 

December 2018. Havila Favour 
is a VS 483 PSV with a deck area 
of 902m² and accommodation 
capacity for 20 persons.

Farstad Shipping AHTS vessel 
BOS Turmalina, delivered 
in 2006, will be kept on by 
Petrobras for at least 600 more 
days from January 2015, with 
further options available. Before 
the commencement of the new 

term, BOS Turmalina will be 
upgraded for ROV support 
services.

Meanwhile, Norskan Offshore, 
a subsidiary of DOF ASA, has 
been awarded a new four-year 
contract with Petrobras for the 
continued use of Skandi Hav, 
a 1983-built PSV which was 
converted to an FSO handling 
vessel in 2009.

MIDDLE EAST HAT-TRICK FOR SWISSCO

PETROBRAS RETAINS INCUMBENT VESSELS
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OSV MARKET ROUND-UP       

Harvey Gulf International 
Marine, LLC has announced the 
continued strategic growth of its 
business by establishing Harvey 
Gulf International Marine de 
Mexico S.A.P.I. de C.V.
With recent regulatory changes 
opening the door for foreign 
ownership of hydrocarbons in 

Mexico, Harvey Gulf has stated 
that this business expansion 
will allow it to fully service the 
needs of its clients currently 
operating in the offshore oil and 
gas segment of Mexico, as well 
as positioning it to fully service 
the needs of future clients who 
may enter the market.

Vallianz Holdings Limited has 
received Letters of Award and 
new charter contracts, with a 
total value of USD 64 million, for 
operations in Mexico, West Af-
rica and the Asia Pacific region. 
Vallianz will supply a range of 
AHTS vessels, PSVs and barges 
to a variety of operators for 

periods of up to three years each. 
Vallianz has noted that these 
new commitments represent 
its first forays into the Mexican 
and West African markets, in 
line with the owner’s strategy 
to diversify its geographical 
presence. It is understood that 
the new charters will involve 

Vallianz deploying PSVs into 
the Mexican and West African 
markets.

Karmorneftegaz has issued a notice 
of early termination to Viking 
Supply Ships related to its charter of 
AHTS vessel Loke Viking (pictured 
c/o T Hettervik). Viking had secured 
contracts from Karmorneftegaz (a 
joint venture between Rosneft and 
ExxonMobil) for the charter of four 
AHTS units - Balder, Brage, Loke 
and Magne Viking - for the summer 
drilling seasons in the Kara Sea off-
shore Russia for 2014 and 2015 (with 
options for 2016 and 2017). Those 
contracts are still valid at this stage 
for the Balder, Brage and Magne 
Viking, but the Loke has been 
deemed surplus to requirements 
based on activity levels this year.

VALLIANZ ENTERS NEW MARKETS

HARVEY GULF EXPANDS IN MEXICO

EARLY TERMINATION RELATED TO KARA SEA
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION OCTOBER 2014

TYPE OCT 2014 SEP 2014 AUG 2014 JUL 2014 JUN 2014 MAY 2014

MED PSV 80% 86% 72% 75% 70% 86%

LARGE PSV 85% 86% 87% 77% 75% 78%

MED AHTS 72% 83% 86% 62% 72% 67%

LARGE AHTS 78% 85% 79% 66% 62% 59%

OCTOBER 2014 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES OCTOBER 2014

CATEGORY
AVERAGE RATE
OCTOBER 2014

AVERAGE RATE
OCTOBER 2013

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £9,784 £8,066 +21.30% £5,500 £15,000

SUPPLY DUTIES PSVS > 900M2 £10,278 £11,102 -7.42% £6,500 £15,000

AHTS DUTIES AHTS < 18,000 BHP £32,724 £15,443 +111.90% £15,000 £70,000

AHTS DUTIES AHTS > 18,000 BHP £52,724 £28,928 +82.26% £15,364 £100,000

RATES & UTILISATION

DEPARTURES - CONTINUED

STRIL CHALLENGER RUSSIA TERM

TEK OCEAN SPIRIT (EDDA SPRINT) AUSTRALIA TERM

TOISA INDEPENDENT BLACK SEA TERM

TOISA INVINCIBLE BLACK SEA TERM

TROMS ARTEMIS WEST AFRICA TERM

TROMS LYRA WEST AFRICA TERM

SPOT MARKET ARRIVALS & DEPARTURES OCTOBER 2014

* Vessels arriving in or departing from the North Sea term market are not included here.
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DEPARTURES - NORTH SEA SPOT
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NORMAND CARRIER BLACK SEA TERM

NORMAND CORONA BLACK SEA TERM

NORMAND FLIPPER BLACK SEA TERM

SEA LYNX BLACK SEA TERM
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NORTH SEA AVERAGE SPOT MONTHLY RATES

NORTH SEA AVERAGE SPOT RATES
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FEATURE VESSEL

The consortium formed by 
Odebrecht Oil and Gas and 
Technip has taken delivery of 
the pipelay vessel TOP Estrela 
do Mar.

TOP ESTRELA DO MAR SPECS:

Design: VS 4146
Length: 146m
Breadth: 30m
Pipe tensioner: 550t
Speed: 12 knots
Deadweight: 13,928t 
Accomodation: 120 persons
Station Keeping: DP 2
ROVs: 2 x WROVs

TOP ESTRELA DO MAR

The newbuild is en route to 
Brazil where sister vessel TOP 
Coral do Atlantico (pictured to 
the right) has recently begun its 
five-year charter with Petrobras.

Both vessels will install flexible 
pipelines, umbilicals and 
risers to connect subsea wells 
to floating production units in 
water depths of up to 2,500m 
offshore Brazil, including in the 
pre-salt area.

The value of the contracts to 

the consortium is around USD 1 
billion and Petrobras has options 
to extend the vessels by an 
additional five years.

The vessels built to the VS 4146 
design, and were constructed 
at DSME’s Okpo shipyard in 
South Korea. They have a length 
of 146m, breadth of 30m and 
accommodation for 120 persons. 
Both vessels have a high pipelay 
tension capacity of 550t in water 
depths down to 2,500m.
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OSV NEWBUILDINGS, S&P      

Deep Sea Supply has concluded 
its newbuilding programme 
following its recent acceptance 
of newbuild PSV Sea Swift. The 
Ulstein PX 105 vessel was built 
by Sinopacific in China.
Sea Swift has a deadweight 
of 4,700t and a deck area of 
1,000m². She comes with 

clean design notation, diesel 
electric propulsion, and Ulstein’s 
proprietary X-Bow hull design 
which significantly reduces fuel 
consumption.
Following this latest delivery, 
Deep Sea Supply now operates a 
fleet of 40 vessels, consisting of 
25 PSVs and 15 AHTS vessels.

Vroon Offshore has celebrated the 
launching of VOS Pride (pictured) 
and VOS Prime, the first two of 
10 MPSVs that are being built at 
the Fujian Southeast Shipyard in 
China. The 10 vessels, based on a 
KCM design, are to be delivered 
in 2015-2016.Elsewhere, the 

launching of VOS Paradise, the 
second of six Ulstein PX 121 PSVs 
being built for Vroon at Cosco 
Guangdong in China, took place 
on October 28. The six vessels are 
scheduled for delivery in 2015-
2016 and are targeted for work in 
European waters.

The Craig Group has announced 
the launch of two of its newbuild 
IMT 950 Emergency Response 
and Rescue Vessels (ERRVs) 
at the Balenciaga Shipyard in 
northern Spain.Forming part of a 
GBP 70 million investment plan 
for North Star Shipping, which 

will see six vessels delivered 
between 2014 and 2016, the first 
two vessels are named Gram-
pian Dynamic and Grampian 
Dynasty. They will be outfitted 
as a minimum with one daughter 
craft, one fast rescue craft and 
state of the art survival facilities.

FINAL PX 105 PSV DELIVERED TO DEEP SEA SUPPLY

THREE VESSELS LAUNCHED FOR VROON

TWO ERRVS LAUNCHED FOR CRAIG GROUP

Swire Pacific Offshore celebrated 
the naming and delivery of its 
newbuild PSV Pacific Legend at 
the Maizuru Shipyard in Japan 
on September 30. Pacific Legend 
is the third of four L Class PSVs 
that Swire Pacific commis-
sioned Japan Marine United 
Corporation (JMU) to build as 
part of its fleet expansion plans. 

Pacific Leader was delivered in 
April 2014, Pacific Legacy was 
delivered in August 2014, with 
the final vessel, Pacific Liberty, 
to be delivered in early 2015. The 
L Class vessels have been built to 
the IMT 997 design, giving them 
a deadweight of 5,248t, deck 
area of 912m², and a deck cargo 
capacity of 2,500t.

PACIFIC LEGEND DELIVERED IN JAPAN
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OSV NEWBUILDINGS, S&P

Nam Cheong has received a 
strong response to the launch of 
its new NCA80E AHTS vessel, 
and has secured Letters of Intent 
from five companies for the sale 
and charter of 12 vessels of the 
new design. The LOIs have a total 
value of around USD 186 million, 
and have been awarded by Bumi 

Armada Berhad, Geooffshore Pte 
Ltd, Opstad Group, Sofield Marine 
& Offshore Sdn Bhd, and Vega 
Offshore Group. Nam Cheong 
has secured options for the sale of 
eight additional NCA80E vessels. 
The diesel electric units will have 
a length of 64.8m and a bollard 
pull of 80 tonnes.

Sources indicate that China 
Oilfield Services (COSL) has 
placed an order at Wuchang 
Shipbuilding in China for the 
construction of three newbuild 
AHTS units.

The 12,000 bhp vessels will 
have an overall length of 74.1m, 

a beam of 18m and a depth 
of 7.5m. They will have a 
deadweight of 2,300t, and will 
come equipped with DP2 station 
keeping.

Deliveries of the vessels are 
scheduled for March, April and 
May 2016.

Wärtsilä is to supply the design 
and integrated propulsion sys-
tems for two newbuild anchor 
handling offshore support vessels 
being built at the Colombo 
Dockyard in Sri Lanka. The 
vessel order, for an unnamed 
owner, was placed in August.
The vessels will have a length of 

78m and a bollard pull of 150t. 
The propulsion system selected 
for the vessels will include a 
Wärtsilä 32 engine operating 
on marine diesel oil. The con-
trollable pitch propeller system 
and tunnel thrusters will also be 
supplied by Wärtsilä.

STRONG RESPONSE TO NEW NAM CHEONG DESIGN

COSL ORDERS AHTS VESSELS

WÄRTSILÄ DESIGN FOR SRI LANKA NEWBUILDS

Maersk Supply Service has signed 
a contract with Kleven Maritime 
A/S for the construction of six 
large AHTS vessels in Norway, 
with options for four additional 
units. The vessels will be built to 
the SALT 200 design, giving them 
a length of 95m, beam of 25m 
and a bollard pull of 230 tonnes. 

They will have a deadweight of 
4,500 tonnes, an open deck area 
of 822m², and accommodation 
capacity for 52 persons. Con-
struction will take place at Kleven 
Verft in Ulsteinvik and Myklebust 
Verft in Gursken, with delivery of 
the first vessel scheduled for the 
fourth quarter of 2016.

MAERSK SUPPLY ORDERS SIX LARGE AHTS VESSELS
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OSV NEWBUILDINGS, S&P   

VARD has secured a new 
contract with Island Offshore for 
the construction of one offshore 
support vessel. The total value of 
the contract is close to NOK 300 
million (USD 44.8 million).
The PSV is to be built to a Rolls 
Royce design, understood to be 
the UT 717 CDX design. Delivery 

of the vessel is scheduled for 
January 2016, with the hull to be 
built at VARD Braila in Romania 
and final outfitting to take place 
at VARD Brevik in Norway.
VARD is now building five PSVs 
for Island Offshore, with all 
five being built to Rolls Royce 
designs.

Brazilian ship owner Com-
panhia Brasileira de Offshore 
(CBO) has placed an order for a 
design and equipment package 
for an Ulstein PX 105 PSV. 
The contract also includes an 
option for two more vessels. 
The firm vessel will be built at 
the Aliança shipyard in Rio de 

Janeiro, Brazil. This will be the 
11th Ulstein-designed PSV in 
CBO’s fleet, of which nine have 
Ulstein’s X-Bow hull design.
The base Ulstein PX 105 vessel 
design comes with an overall 
length of 88.9m, breadth of 19m, 
and a cargo deck area of 1,025m².

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

CREST APOLLO 2 VS 485 PSV PACIFIC RADIANCE TBC

GEMI 5,500 DWT PSV EDISON CHOUEST OFFSHORE US GULF TERM

N.B. PRASAD 2,500 DWT PSV ONGC INDIA TERM

PACIFIC LEGEND OSD IMT 997 PSV SWIRE PACIFIC OFFSHORE TBC
SEA SWIFT ULSTEIN PX 105 PSV DEEP SEA SUPPLY TBC

TOPAZ ISRA KCM 75M PSV TOPAZ ENERGY AND MARINE TBC

UNIWISE ADVENTURE FOCAL 680 AHTS MICLYN EXPRESS OFFSHORE THAILAND TERM

VARD TO BUILD ANOTHER PSV FOR ISLAND

ULSTEIN DESIGN FOR CBO PSV

Damen Shipyards has received 
an order to deliver two fast crew 
supply vessels to Naviera Integral. 
Damen will deliver two vessels 
of its newly launched Fast Crew 
Supplier 4008 series. The vessels 
will have their hulls built in 
Poland, with final outfitting and 

finshing works to take place in the 
Netherlands. The units will have 
an overall length of 41.20m, with 
deliveries scheduled for 2016. 
They will have accommodation 
space for 90 persons, and will 
operate in the Mexican sector of 
the Gulf of Mexico.

NAVIERA ORDERS DAMEN CREW SUPPLIERS
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The closing down of Hallin Marine 
has resulted in four cancelled pro-
jects and arbitration proceedings 
for a newbuild multiservice semi, 
CSS Derwent, which has been 
cancelled at DryDocks World. 
The original order for the new-
build was placed in 2010 at a cost 
of up to USD 110m. Following 
Superior Energy’s decision to close 
down Hallin in early October, 
current projects with a combined 

value of around USD 23m have 
been cancelled.
Hallin’s 2006-built support vessel 
Carlisle has been working on a 
project in Vietnam while two other 
units, Ullswater and Windermere, 
have been operating in Malaysia. 
Two deals in the United Arab 
Emirates and Malta that were due 
to start in the first quarter of 2015 
have also been cancelled. Superior 
Energy has had Hallin up for sale 

since February after buying the 
company for USD 162m in 2010. 
It remains unclear if Superior will 
sell Hallin’s fleet.

SUBSEA

Oil & Gas UK has launched 
its annual Decommissioning 
Insight covering the industry 
forecast for decommissioning 
activity and expenditure on the 
UK Continental Shelf (UKCS).
With 28 operators in the UKCS 
providing intelligence on their 
decommissioning plans for the 
next 10 years, and looking at 
the expenditure in 2013, the 
results have shown a strong 
future for domestic oil and gas 
activity in the decommissioning 
market. Operators’ forecast that 

expenditure in 2014 will reach 
GBP 1 billion for the first time in 
a single year, and will average 
around GBP 1.5 billion per year 
over the next 10 years (2014 to 
2023). Other key figures identi-
fied in the report highlight that 
GBP 470 million was spent on 
decommissioning in 2013, while 
total forecasted expenditure on 
decommissioning between 2014 
and 2023 will reach GBP 14.6 
billion.
The Central North Sea will 
demand 43% of the expenditure, 

equalling GBP 6.3 billion, with 
many of the projects included 
for the first time in this survey 
located in this sector. The largest 
category of expenditure is well 
plugging and abandonment, 
commanding 44% of the total 
forecast, or GBP 6.4 billion. The 
majority of the decommissioning 
projects captured by the survey 
are considered to be in the early 
scoping stages. Forecasts are 
therefore subject to change as 
projects become more defined.

SUBSEA MARKET ROUND-UP

HALLIN’S CLOSURE SPARKS ARBITRATION

CNR has awarded a contract 
to AF Gruppen ASA, in a con-
sortium with Heerema Marine 
Contractors, for the removal 

and disposal of the Murchison 
platform in the North Sea.

The award covers the engineer-
ing, preparation, removal and 
disposal of both the topsides 
and jacket structure, with a total 
weight of around 37,000t. 

Engineering work will begin 
immediately and offshore work 

will start in early 2016 with the 
removal and final disposal work 
continuing until 2020.

The Murchison platform is 
one of the largest steel jacket 
platforms in the North Sea and 
was installed in 1980, before 
finally ceasing production during 
March 2014.

AF GRUPPEN JV TO REMOVE MURCHISON PLATFORM
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SUBSEA 

Subsea 7 has been awarded a 
contract by CNR International 
for the installation of spools and 
umbilicals at its Baobab Phase 
III development offshore Cote 
d’Ivoire. 
The main offshore installation 
phase will be undertaken by 
DP2 pipelay vessel Seven Pacific, 
commencing in the second 

quarter of 2015. Onshore project 
management and engineering 
will be carried out from Subsea 
7’s offices in Paris.
The Seven Pacific has a length 
of 134m, a 250t crane, a vertical 
lay system with 260t top-tension 
capacity, twin ROVs rated to 
3,000m, and accommodation for 
100 persons.

Technip has confirmed that it was 
awarded EnQuest’s EPCI contract 
earlier this year for work on the 

Kraken development, which is 
expected to come on stream at 
the end of 2016 or early 2017. 
Technip’s pipelay vessel Deep 
Energy has been selected to carry 
out the installation campaign 
along with a number of other 
vessels from the Technip fleet. 
The EPCI contract includes the 

installation of 50km of rigid pipe, 
25km of clad pipe and 25km of 
HDPE lined pipe, in addition 
to the installation of umbilicals, 
risers, template and manifolds 
at three drill centres. All con-
struction work on the project 
will be undertaken via diverless 
construction methods.

Reach Subsea has entered into 
a three-year agreement for the 
provision of ROV services on 

Eidesvik Offshore’s newbuild 
offshore construction vessel, 
which is scheduled for delivery 
from Kleven in March 2015.
Reach Subsea’s scope of work 
includes the supply of two new 
work ROVs with full crewing.
Additionally, as part of the 
agreement, Reach Subsea will 

market the vessel for its own 
projects. The 145m long vessel 
has a 400t crane, DP3 station 
keeping, and notation to work in 
arctic waters. Reach Subsea has 
received a letter of award for a 
NOK 60-70 million contract to 
be executed in 2015. No further 
details have been confirmed.

Nordic Maritime has been award-
ed a five-year charter by Noble 
Energy for its DP2 IRM support 
vessel MV Mokul Nordic, valued 
at USD 70 million. The DP2 
VS470 MkII designed vessel will 
shortly mobilise to the Mediterra-
nean to perform ROV operations 

as well as environmental and field 
development surveys. The vessel 
is equipped with a 100t active 
heave compensated offshore 
knuckle-boom crane and a built-
in swell compensation system 
to water depths of 2,000m. She 
is also SPS 2008 compliant, with accommodation for 60 persons.

TECHNIP CONFIRMS KRAKEN SCOPE 

SUBSEA 7 AWARDED BAOBAB INSTALLATION SCOPE

REACH SUBSEA ENTERS TERM CONTRACT WITH EIDESVIK NEWBUILD

NOBLE ENERGY CHARTERS MOKUL NORDIC FOR FIVE YEARS
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SUBSEA 

DeepOcean has won a contract 
from Statoil for the provision of 
Seabed Survey Services for 2015. 
The contractor will use its DP2 
IRM support vessel Volstad Sur-
veyor, which is equipped with 
a 70t crane, accommodation for 

72 persons and a length of 85m, 
for the survey operations which 
will last for at least six months. 
The vessel is owned by Volstad 
Shipping and is on a long-term 
charter with DeepOcean.

Nimrod Sea Assets has invested 
USD 10.6 million to gain a 99.5% 
stake in Seamec’s diving support 
vessel Alliance, which will now 
be renamed Red7 Alliance. 
The 1984-built vessel will be on 
bareboat charter to the UK-based 

Red7Marine Group. The vessel 
will enter the North Sea saturation 
diving market for a portion of the 
working year.  The Red 7 Alliance 
will sail out of Cyprus to Great 
Yarmouth from where it will 
immediately commence work.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

MARINE PLATFORMS AFRICAN INSPIRATION MARINE PLATFORMS HAVYARD OCV ST-261 NOV

DSV ALLIANCE RETURNS TO THE NORTH SEA

VOLSTAD SURVEYOR TO PERFORM SEABED SURVEY  

Pemex has awarded Saipem a USD 
750 million EPCI contract for the 
development of the Lakach field, 

offshore the Gulf of Mexico. The 
scope covers the engineering, 
procurement, construction and 
installation (EPCI) of the system 
connecting the offshore field with 
the onshore gas conditioning plant. 
The contract is due to be complet-
ed by 2017 and this project will be 
PEMEX’s first deep water develop-
ment. Saipem will install 73km of 
18-in flowlines and a 50km umbili-

cal, in addition to developing the 
SURF facilities. Saipem has also 
secured a transportation and 
installation contract with Protexa 
for the installation of various 
offshore structures, including two 
platform decks of around 3,000 
tons each. The platforms are 
located in the shallow waters of the 
Bay of Campeche offshore Mexico.

SAIPEM AWARDED LAKACH EPCI CONTRACT

MT 6022 TO SEARCH FOR DIAMONDS
Marin Teknikk’s MT 6022 
construction vessel design 
will be modified for diamond 
company De Beers, which has 
placed an order at Kleven Verft 
for a newbuild unit to be built 
at the Ulsteinvik shipyard for 

delivery in June 2016. Final 
approval from De Beers will take 
place during the first quarter of 
2015 and the ship will have a 
length of 113m, accommodation 
for 80 persons and will operate 
at depths of up to 150m. The 

underdeck and entire aft deck 
will be installed with equipment 
for underwater mineral activity.
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RIG, FIELD & OIL COMPANY NEWS

Diamond Offshore has received 
contracts from Hess Corporation 
for the long-term charter of two of 
its newbuild drillships in the US 
Gulf. The Ocean BlackLion will 
commence a four-year contract 
in the fourth quarter of 2015, with 
the Ocean BlackRhino beginning a 
three-year term in the fourth quarter 

of 2016. Both contracts will come 
with a day rate of USD 400,000.
However, with continued weakness 
in the market, Diamond is now 
planning to retire and scrap six of its 
mid-water semisubmersibles: Ocean 
Concord, Ocean Epoch, Ocean 
New Era, Ocean Winner, Ocean 
Whittington and Ocean Yatzy.

Petrobras has announced that the Libra Consortium has 
awarded a letter of intent to a joint venture between 
Odebrecht Oil & Gas and Teekay (OOG-Teekay) for the 
charter of an FPSO for an extended well test campaign 
at the pre-salt Libra area in the Santos Basin offshore 
Brazil.
In relation to this award, Sembcorp Marine’s subsidiary 
Jurong Shipyard Pte Ltd has been awarded a USD 696 
million contract to convert the Navion Norvegia shuttle 
tanker into an FPSO for OOG-Teekay. Work will take 
place at the Tuas facility in Singapore. The FPSO will be 
equipped to produce 50,000 barrels of oil per day and 4 
million cubic metres of natural gas per day.
The FPSO is expected to commence a 12-year charter 
in late 2016, and will initially be used to conduct tests 
in several areas of the block in order to evaluate Libra’s 
production performance and to acquire further infor-
mation about the area.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

OCT  
2014

OCT  
2013

OCT   
2009

NORTHWEST EUROPE 95.3% 97.8% 86.1%

US GULF 63.0% 72.4% 53.0%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 284,000

SEMISUBMERSIBLE > 1,500 FT WD 345,000

SEMISUBMERSIBLE 4,000 FT + WD 435,000

DRILLSHIP 4,000 FT + WD 524,000

JACKUP IC 300 FT WD 117,000

JACKUP IC 300 FT + WD 180,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

BORGNY DOLPHIN SS COLD STACKED BELFAST

J.W. MCLEAN SS COLD STACKED INVERGORDON

OCEAN VANGUARD SS COLD STACKED INVERGORDON

DIAMOND SECURES CONTRACTS FOR NEWBUILD DRILLSHIPS

ODEBRECHT-TEEKAY FPSO FOR LIBRA
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SEABROKERS EXPANDS
Seabrokers is pleased to announce the expansion of our 
shipbroking team with the arrivals of David Beaumont 
in Scotland, and Thomas Granli and Roberta Souza in 
Brazil. Their arrivals will further strengthen our spot 
desk in the UK and projects team in Brazil. We are also 
delighted to confirm the return of John Inge Nilsen to 
the shipbroking department in our Norway office.

We have also welcomed two more new faces to our 
Aberdeen office, with Scott Thomson joining as a Soft-
ware Development Specialist and Matthew Herbert 
brought in as an Accounts/Administration Assistant. 
Pictured below (from left to right) are Scott, David and 
Matthew in our Aberdeen office.

CONUNDRUM CORNER
The answer to last month’s teaser:-
What is the next number in the sequence?
1 - 2 - 5 - 10 - 13 - 26 - 29 - ??
The correct answer was 58 (double the preceding 
number... then add 3... and repeat).
Congratulations to the winner :- Paul Fox

This month, our poser is as follows:
Replace the blanks in the following sentence with 
two different seven letter words. Both words must 
contain the same seven letters. What are the words?
Several of the employees said they had _ _ _ _ _ _ _ on 
their _ _ _ _ _ _ _ insurance.

Answers back to chartering@seabrokers.co.uk for a 
chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/ - see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS OFFICE CONTACTS
SEABROKERS LIMITED - ABERDEEN
Seabrokers House, Prospect Road
Arnhall Business Park, Westhill
Aberdeenshire AB32 6FE - Scotland
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
Internet   www.seabrokers-group.com  
E-Mail   chartering@seabrokers.co.uk
 
SEABROKERS CHARTERING AS - STAVANGER
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone   ++47 51 815400 (24 Hrs)  
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no

SEABROKERS BRASIL LTDA - RIO DE JANEIRO
Rua Lauro Muller no 116, Sala 1404,  
Edificio Rio Sul Center Cep: 22.290-160,  
Botafogo, RJ - Rio de Janeiro - Brazil
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD - SINGAPORE
165 B Telok Ayer Street - Singapore 068617
Telephone   ++65 6224 6062 or 0951
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Gamle Forusvei 53 - 4033 Stavanger - Norway
Telephone  ++47 51 800000
Internet   www.securalift.com

SEA SURVEILLANCE AS - BERGEN 
Laksevaagneset 12 5160 Laksevaag - Norway
Telephone   ++47 55 136500
Internet   www.seabrokers-group.com


