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OSV MARKET ROUND-UP

New analysis conducted by 
Wood Mackenzie has found that 
there are 10 billion barrels of oil 
equivalent in discovered hydro-
carbons offshore Norway that 
have yet to be developed. As part 
of its analysis, Wood Mackenzie 
concluded that more than 60% of 
these resources could be com-
mercialised, potentially adding 
as much as USD 106 billion to 
the nation’s oil and gas industry 
revenues.

The firm indicated that the 10 
billion barrels were held within 
206 separate discoveries. Of the 
10 billion, Wood Mackenzie 
considers 4.8 billion barrels to be 
economically viable to develop, 
1.6 billion barrels ‘potentially 
economic’, with the remaining 
3.6 billion barrels deemed 
uncommercial and therefore 
unlikely to be developed.

AHTS RATES ROCKET 
The owners of AHTS vessels 
which are plying their trade in 
the North Sea spot market finally 
have reason to be cheerful, 
with rates flying north in the 
second half of August. This 
year had been forecast by many 
to follow a similar trend as 
2013, with spot rates expected 
to increase significantly over 
the traditionally busy summer 
months. However, owners have 
been left disappointed so far 
this year, with spot AHTS rates 
trailing 2013 levels by some 
distance for most of the year. 
Until this month that is.

Availability of vessels with 
ROVs was already tight in the 
early stages of August, but as the 
month progressed, this spread 
throughout the whole sector. 
With a host of rig moves being 
planned in quick succession, it 
wasn’t long before there were 
no vessels left prompt available 
at all. This tightness resulted in 
fixtures being recorded as high 
as GBP 180,000-190,000, with 
some vessels even being offered 
at rates north of GBP 200,000 
per day.

Average spot rates for small 
AHTS vessels (< 18,000 bhp) 
were GBP 68,689 for the month 
while average rates for large 
vessels (> 18,000 bhp) were GBP 
73,541, considerably higher than 
the comparable figures of GBP 
24,745 and GBP 26,269 recorded 
in 2013 (see p. 6-7 for details).

The legislation in Brazil regard-
ing temporary importation taxes 
for any foreign-flagged vessel has 
been amended via Normative 
Instruction No. 1488/2014. 

The owners of any vessel 
working on a long-term basis 
offshore Brazil can apply for 
REPETRO, which effectively 
suspends all taxes for the vessel 
during the term of that contract. 
However, upon the conclusion 
of the charter, or in the absence 
of a long-term contract, a 
foreign-flagged vessel’s owners 
must pay a temporary importa-
tion tax to keep the unit in Brazil 
while they try to secure a new 
term charter or perform some 
spot jobs. 

This tax would be 1% of a 
suspended importation tax, 
which varies between 50-60% 

of the vessel’s value. To simplify, 
this temporary importation tax 
roughly equates to 0.5% of the 
vessel’s value per month.

Previously, this temporary 
importation tax was paid on a 
monthly basis. However, the 
change to the legislation now 
stipulates that six months of 
this tax must be paid up front, 
making it very difficult, and 
potentially costly, for an owner 
to keep a foreign-flagged vessel 
located in Brazil while they 
attempt to secure a new term 
charter or perform some spot 
jobs. On the flip-side, this could 
increase the opportunities 
available for a Brazilian-flagged 
vessel or those in REB (foreign 
vessel under Brazilian flag using 
Brazilian tonnage), helping to 
protect the domestic market and 
domestic tonnage.

BRAZIL AMENDS VESSEL IMPORTATION TAX

BILLIONS OF BARRELS OFFSHORE NORWAY
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OSV MARKET ROUND-UP    

Petrobras has been busy in the 
market lately, recently issuing 
an AHTS market screening for 
four-year plus options contract 
opportunities commencing in 
2015 or 2016. Prior to issuing a 
formal tender, Petrobras has is-
sued the market screening, with 
vessel requirements in line with 
its AHTS 12000, AHTS 15000, 
AHTS 18000 (with or without 

ROV), and AHTS 21000 (with or 
without ROV) categories.
Meanwhile, Petrobras has 
awarded Farstad AHTS vessel 
BOS Topàzio a new four-year 
firm plus four-year option con-
tract. The new contract was due 
to commence in August 2014, 
and comes with a total value of 
NOK 375 million.

Petrobras has awarded contracts 
to 12 PSVs following the conclu-
sion of its recent PSV 3000 and 
PSV 4500 tenders. Each of the 
vessels has been chartered for a 
period of four years firm plus a 
four-year option. Commence-
ment dates are scheduled for 
later this year or in 2015.

Within the PSV 3000 A General 
Cargo category, contracts were 
awarded to Tidewater vessel Ed 
Kyle, DOF/Norskan PSV Skandi 
Yare, and Edison Chouest vessel 
Cabo Frio. Within the PSV 3000 
B Oil Carrier category, contracts 
were awarded to Bravante 
vessels Viking Surf and Viking 
Thaumas. Within the PSV 4500 
A General Cargo category, con-
tracts were awarded to Edison 
Chouest vessels Campos Cap-
tain, Deborah Key and Santos 
Supplier, as well as UP Offshore 
PSV UP Opal; this will see UP 
Opal mobilise from the North 

Sea to Brazil ahead of starting 
operations with Petrobras. 

Finally, within the PSV 4500 B 
Oil Carrier category, contracts 
were awarded to Edison Chouest 
vessels Bongo and Thor Supplier, 
and UP Offshore PSV UP Safira 
(pictured).

The original day rates offered 
on the tenders ranged from 
USD 28,000 to USD 35,000. The 
final contract terms after direct 
negotiations with Petrobras may 
have resulted in rate reductions 
from the original offers.

PETROBRAS ISSUES AHTS MARKET SCREENING

PETROBRAS AWARDS 12 PSV CONTRACTS
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OSV MARKET ROUND-UP       

GOSeaEnergy Ship Management 
Ltd (GOSEA), a joint venture 

between Go Offshore (Asia) 
Pte Ltd and SeaEnergy Ship 
Management Ltd, has been 
awarded management contracts 
for two more vessels. GOSEA 
will manage the GO Pegasus, a 
DP2 AHTS vessel owned by Otto 
Marine Limited, and the GO 
Electra, a DP2 MPSV owned by 

RY Offshore Pte Limited. The 
GO Pegasus will shortly arrive 
in the UK for a term charter 
with DeepOcean, while the GO 
Electra is currently operating 
under charter for Harkand and 
carrying out ROV surveys and 
air diving operations, primarily 
in the North Sea.

Otto Marine Limited has secured 
time charter contracts offshore 
Australia for two of its AHTS 
vessels. The two contracts are 
for GO Spica (pictured) and GO 
Sirius with two oil majors, and 
come with a total value of AUD 57 
million (USD 53.2 million).
The 16,300 bhp vessel GO Spica 

was due to be mobilised to Aus-
tralia in August for a term charter 
off the northwest coast where it 
will be employed in drilling and 
pre-lay support. GO Sirius, anoth-
er 16,300 bhp vessel which has 
been working offshore Australia 
for two years, has secured term 
work out off Darwin.

Deep Sea Supply has secured 
a term charter in the Mediter-
ranean Sea for its PX 105 PSV 
Sea Supra. The contract with an 
international oil company is for 
a firm period of 140 days plus a 
one-month option. Operations 
commenced on August 12, with 
IHS-Petrodata suggesting work 
was taking place offshore Libya.
Sea Supra was delivered by 
Sinopacific at the Zhejiang Ship-
yard in China in the first half of 
June. She has a length of 88.9m, 
breadth of 19m, a cargo deck area 
of approximately 1,000m² and a 
deadweight of 4,500 tons.

OTTO MARINE SECURES AUSTRALIA CONTRACTS

GOSEA SECURES TWO SHIP MANAGEMENT CONTRACTS

SEA SUPRA STARTS WORK IN THE MEDITERRANEAN
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OSV RATES & UTILISATION

NORTH SEA SPOT AVERAGE UTILISATION AUGUST 2014

TYPE AUG 2014 JUL 2014 JUN 2014 MAY 2014 APR 2014 MAR 2014

MED PSV 72% 75% 70% 86% 76% 72%

LARGE PSV 87% 77% 75% 78% 79% 84%

MED AHTS 86% 62% 72% 67% 69% 50%

LARGE AHTS 79% 66% 62% 59% 77% 54%

AUGUST 2014 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES AUGUST 2014

CATEGORY
AVERAGE RATE
AUGUST 2014

AVERAGE RATE
AUGUST 2013

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £11,421 £18,671 -38.83% £6,500 £19,329

SUPPLY DUTIES PSVS > 900M2 £14,432 £22,714 -36.46% £7,900 £23,678

AHTS DUTIES AHTS < 18,000 BHP £68,689 £24,745 +177.59% £13,000 £140,000

AHTS DUTIES AHTS > 18,000 BHP £73,541 £26,269 +179.95% £13,500 £190,000

RATES & UTILISATION

ARRIVALS - NORTH SEA SPOT

HAVILA VENUS EX CANADA

ORCUS EX SOUTH AMERICA

DEPARTURES - NORTH SEA SPOT

BOURBON RAINBOW RUSSIA TERM

FAR SEEKER AUSTRALIA TERM

NSO CHAMPION LATIN AMERICA TERM

OLYMPIC TAURUS LATIN AMERICA TERM

SAYAN PRINCESS RUSSIA TERM

DEPARTURES & ARRIVALS AUGUST 2014

* Vessels arriving/departing the North Sea term market to enter/leave the North Sea spot market are not included here.

DEPARTURES - CONTINUED

SKANDI FALCON LATIN AMERICA TERM

SKANDI FJORD LATIN AMERICA TERM

SKANDI ICEMAN MEDITERRANEAN TERM

TOISA VALIANT SOUTH AMERICA TERM
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NORTH SEA AVERAGE SPOT RATES
NORTH SEA AVERAGE SPOT MONTHLY RATES
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2013 £23,072 £38,927 £27,801 £39,165 £40,532 £63,133 £44,364 £26,269 £57,796 £28,928 £23,460 £52,784
2014 £35,129 £26,271 £17,553 £39,977 £21,758 £18,967 £28,759 £73,541 £- £- £- £-

AHTS > 18,000 bhp 
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PSVs > 900m² 
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Average Day Rates To Month  (August 2014) 
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FEATURE VESSEL

Atlantic Offshore has accepted delivery of its newbuild PSV 
Ocean Art from the Kleven Myklebust Shipyard in Gursken, 
Norway.

OCEAN ART SPEC:
Design: VS 485 MK III L PSV
Length: 90.4m
Breadth: 20.0m
Deck Area: 1,050m² 
Gross Tonnage: 4,800t
Main Engines: 4 x 1,665 kW
Bow Thrusters: 2 x 1,000 kW &
 Azimuth 800 kW
Sternprop: 2 x 2,200kW 
Accomodation: 25 persons

OCEAN ART

A naming ceremony was held 
for the vessel in Stavanger on 
August 28, coinciding with 
the 2014 ONS Conference. The 
vessel’s unusual decoration for 
its naming ceremony (picture 
above) was created by street 
artist M-City.

Ocean Art is the second of two 
VS 485 MK III L PSVs that 
Kleven was building for Atlantic 
Offshore, with Ocean Star 
delivered earlier this summer.
Both vessels were built to fulfil a 

contract that Atlantic had been 
awarded by Statoil, to provide 
two newbuild PSVs for six-year 
plus three-year option charters. 
Ocean Star commenced her 
charter on June 1, 2014.

Wärtsilä’s VS 485 MK III L 
design provides the vessels with 
an overall length of 90.4m, a 
breadth of 20.0m, and a loading 
area of 1,050m². They have a 
gross tonnage capacity of 4,800t 
and an accommodation capacity 
for 25 persons.
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OSV NEWBUILDINGS, S&P      

The Remontowa Shipyard in 
Poland has delivered an eighth 
MMC 887L design PSV to Edison 
Chouest Offshore. The final 
vessel in the series, Wildebeest, 
has followed Edison’s trend 
of vessels being named after 
different species of antelopes; 
previous deliveries were those of 

Bongo, Eland, Gemsbok, Kudu, 
Oryx, Sable and Springbok. 
Designed by MMC Ship Design 
& Marine Consulting of Gdynia, 
Poland, the DP 2 vessels have an 
overall length of 92.65m, moulded 
breadth of 18.80m, a cargo deck 
area of 1,050m², and a deck load 
capacity of nearly 3,000 tons.

The MDPL Group recently 
accepted delivery of its second 
newbuild MPSV this year: MDPL 
Anjali (pictured). This follows 
the earlier delivery of MDPL 
Randeep. MDPL Anjali arrived in 
Singapore in mid-August, while 
MDPL Randeep has recently 
been based in West Africa.

MDPL Anjali has a deck area 
of around 800m², a deck cargo 
capacity of 2,000t, and she 
comes with an accommodation 
capacity for 70 persons.

The vessel also has Oil Spill 
Response and Safety Standby 
enhancements.

VT Halter Marine, a subsidiary of 
Vision Technologies Systems Inc 
in the USA, has completed four 
separate milestones recently for 
its OSV Super 320 Program with 
Hornbeck Offshore Services Inc.
Firstly, the shipyard delivered 

HOS Captain on July 10. This 
was followed by a christening 
ceremony for HOS Crestview and 
the launching of HOS Caledonia 
on July 15. Finally, the delivery 
of HOS Clearview took place on 
July 28.

The DP 2 vessels have a length 
of 97.2m, a deck area of around 
1,125m², a deadweight of 6,143t, 
and an accommodation capacity 
for 24 persons.

REMONTOWA DELIVERS EIGHTH PSV TO CHOUEST

MDPL RECEIVES SECOND MPSV

HORNBECK EXPANDS FLEET

Following on from the recent 
delivery of PSV Far Sun from 
the Vard Langsten Shipyard in 
Norway, Farstad Supply AS has 
now accepted delivery of another 
PSV, Far Sygna, from the Vard 
Vung Tau Shipyard in Vietnam. 
Both vessels were built to the 
VARD 1 07 design.
Far Sygna has an overall length 

of 94.65m, breadth of 21.0m, 
and a deck area of  1,170m². She 
has a deadweight of 5,700t and 
accommodation capacity for 28 
persons. Both Far Sygna and 
Far Sun have been chartered 
by Statoil for six-year firm 
contracts offshore Norway, with 
three further one-year options 
available.

FAR SYGNA DELIVERED IN VIETNAM
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OSV NEWBUILDINGS, S&P

Mermaid Marine Australia Ltd 
(MMA) has welcomed two new 
vessels into its fleet: AHTS unit 
Jaya Majestic (pictured) and PSV 
Jaya Victory. Jaya Majestic, a 
78m vessel, was built at one of 
MMA’s Jaya shipyards in South-
east Asia. She has entered the 
Southeast Asian offshore market.

Jaya Victory, a 76m PSV 
designed by Focal Marine, 
was delivered to MMA by the 
Guangzhou Hangtong Shipyard 
in China. She comes with DP 2 
and a clear deck area of 750m². 
She has been contracted to a 
Mexican client for a two-year 
firm charter.

Troms Offshore Supply AS, a 
wholly-owned subsidiary of 
Tidewater Inc, has confirmed 
that Tidewater has entered into 
an agreement with the Tersan 
Shipyard in Turkey for the con-
struction of one VS 4530 MPSV. 
The Wärtsilä designed vessel 
is due to be delivered in spring 

2016. She will have a deck area 
of 1,040m² and accommodation 
capacity for 60 persons.

The vessel will come with ICE-
1A and De-ice notations, making 
her particularly suitable for cold 
water operations in the Barents 
Sea and other Arctic areas.

The Arctech Helsinki Shipyard 
in Finland has signed a contract 
to build three icebreaking 
standby and rescue vessels 
for Sovcomflot. The units will 
be utilised by the Sakhalin 
Energy Investment Company 
Ltd (SEIC), the operator of 
Sakhalin-2 offshore eastern 

Russia. The total value of the 
order is around USD 380 million. 
The vessels are due for delivery 
between September 2016 and 
March 2017. They will be based 
on the Aker Arctic concept Aker 
ARC 121, giving them a length 
of 95m and breadth of 22m, and 
accommodation for 98 persons.

TWO NEWBUILD VESSELS FOR MMA

TERSAN BUILDING ARCTIC PSV FOR TROMS

SOVCOMFLOT ORDERS ICEBREAKING STANDBY VESSELS

Romania’s GSP Offshore has 
acquired three newbuild PSVs 
from Marine Assets Corporation 
(MAC).
The 5,000 dwt vessels - GSP 
Altair, GSP Centaurus and GSP 
Pegasus - have a deck area of 
1,000m² and accommodation 
capacity for 52 persons.

The GSP Pegasus (pictured) has 
been further equipped with a 
100t knuckle boom active heave 
compensated crane. The PSVs 
were built at Fujian Mawei 
Shipbuilding in southeast China, 
and according to IHS-Petrodata 
have been contracted for term 
work in the Black Sea.

GSP ACQUIRES THREE NEWBUILD PSVS
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OSV NEWBUILDINGS, S&P   

Ulstein Design & Solutions has 
entered into a contract with 
Wuchang Shipbuilding Industry 
Co Ltd in China for the delivery 
of ship design and equipment 
for four PX121 PSVs. The vessels 
will be built for Otto Offshore, 
with deliveries scheduled for 
2016. Otto holds options for four 

more vessels. The units will 
feature Ulstein’s X-BOW hull 
design, and will come with a 
length of 83.4m, breadth of 18m 
and a cargo deck area of 840m². 
They will have a deadweight of 
4,000t and accommodation for 
30 persons.

Ulstein’s latest contract with 
Wuchang Shipbuilding and Otto 
Offshore has raised the total num-
ber of PX121 PSVs in service or on 
order to 30. These vessels feature 
Ulstein’s X-BOW hull design and, 
given its popularity, Ulstein has 
now unveiled a new X-STERN 

feature. Ulstein indicates that this 
will enable vessels to stay on posi-
tion in harsh weather with the 
stern towards waves, wind and 
current, increasing operability 
through positive effects on station 
keeping, wave response, comfort 
and safety.

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

FAR SYGNA VARD 1 07 PSV FARSTAD NORTH SEA

HOS CLEARVIEW HOS SUPER 320 PSV HORNBECK OFFSHORE US GULF

JAYA MAJESTIC 78M DP2 AHTS MMA SOUTHEAST ASIA

JAYA VICTORY FOCAL 506 PSV MMA MEXICO

MDPL ANJALI FOCAL 522 PSV MDPL TBC

OCEAN ART VS 485 MKIII L PSV ATLANTIC OFFSHORE NORTH SEA

WILDEBEEST MMC 887L PSV EDISON CHOUEST TBC

FOUR ULSTEIN PSVS FOR OTTO OFFSHORE

ULSTEIN UNVEILS X-STERN DESIGN FEATURE

Sinopacific Shipbuilding in 
China has received its first order 
from Mexico, with Naviera 
Petrolera Integral placing an 
order for three PSVs to be built 
to the SPP17A design. The 
vessels will have a length of 
61.8m, breadth of 14.0m and 

deadweight of 1,700t. They 
will be able to accommodate 24 
persons. The units will be built 
at Sinopacific’s Zhejiang Ship-
yard with deliveries scheduled 
before the end of 2015. Following 
delivery, they will be employed 
by PEMEX offshore Mexico.

FIRST MEXICAN ORDER FOR SINOPACIFIC

CORRECTION: In the OSV Newbuild section of the July Seabreeze, it was stated that Swire Pacific Off-
shore’s newbuild AHTS vessel Pacific Dispatch had been delivered by ST Marine in Japan. This should 
have read ST Marine in Singapore. Apologies for the error.
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SUBSEA

The lull in activity in the subsea 
market of late seems to have 
turned around as a generous 
number of requirements have 
hit the market in the past couple 
of weeks. This turn-around in 
activity has coincided with the an-
nouncement of further newbuilds 
to be built, and has also seen one 
established player in the offshore 
marine market actively looking at 
strategic options to simplify the 
expansion of its subsea operations. 

That company is Otto Marine, and 
its subsea expansion would cover 
the provision of light construction 
services in deepwater oil and gas 
field developments, and IRM 
duties on existing and expanding 
subsea developed regions. In 
addition, Otto will provide 
specialised subsea vessels on long-
term charters in specific regions 
to support subsea developments. 
The options under consideration 
include a potential listing of one 

of its wholly owned subsidiaries, 
Surf Subsea Pte Ltd, on the Singa-
pore Exchange Securities Trading 
Ltd. The Company has appointed 
UOB Kay Hian Holdings Limited 
to explore and advise on the 
feasibility of such a listing. 

Otto has just ordered three PX121 
PSVs which may be outfitted with 
an offshore crane and mezzanine 
deck for ROVs. See page 11 for 
more details.

Norwegian company Twin Marine 
Heavylift has entered into a joint 
venture with China’s Shandong 
Shipping to build a heavy lift 
vessel.

The new entity, Shandong Twin 
Marine, will own and operate the 
34,000t Twin Marine Lifter (TML) 
system, transportation vessels and 

equipment, for the installation and 
removal of offshore structures to 
target the global decommissioning 
market. Construction of the TML 
system is set to begin later this 
year and be operational by 2017, 
following sea trials and system 
testing. Shandong Shipping will 
arrange for the financing for the 
TML system.

SUBSEA MARKET ROUND-UP

TWIN MARINE FORMS JOINT VENTURE & ORDERS HEAVY LIFTER

Maersk Supply Service has 
signed a contract worth USD 470 
million with the Cosco Dalian 
shipyard in China for the con-
struction of four MT6027 design 
DP3 subsea supply vessels, with 

options for two additional units.
Delivery of the first unit is 
scheduled for the fourth quarter 
of 2016, with the remaining 
vessels delivered during the first 
half of 2017. The newbuilds will 
be capable of working in water 
depths of up to 3,000m and will 
be marketed internationally. 

The vessels will have a length of 
137m, beam of 27m, deadweight 
of 8,000t, and a free deck area 
of 1,925m². Additionally, the 
newbuilds will be equipped 

with a 400t AHC crane rated 
for 3,000m, accommodation for 
120 persons in single cabins, 
and Maersk will have the option 
to install a 3,000t under-deck 
carousel, and prepare the vessels 
for a 275t vertical lay tower over 
the moon pool. 

Maersk Supply Service already 
has one subsea supply vessel and 
two anchor handlers on order at 
yards in Romania and in Chile.

MAERSK ORDERS FOUR MT6027 SUBSEA VESSELS
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SUBSEA 

New player Tasik Subsea has 
ordered a DP3 DSV at China’s 
Fujian Mawei Shipyard.
The 105m long vessel will be 
named Tasik Toba, and it will 
be equipped with a 300m-rated 
saturation diving system 
and hangar facilities for two 

deepwater ROVs, a 150t active 
heave compensated crane 
and accommodation for 120 
persons. Delivery of Tasik Toba 
is expected in the first half of 
2017, and she will be targeted for 
worldwide operations with the 
exception of the North Sea.

Cecon has taken delivery from 
Davie Yards of the first of three 
newbuild OCVs, Cecon Pride, 
after it completed its additional 
sea trials. The vessel has been 
renamed Micoperi Pride ahead 
of its 10-month charter with 
Micoperi.

The VS 4220-designed vessel 
has already begun its transit to 
the Mediterranean where it will 
carry out construction work for 
Eni. The 130m by 28m vessel 
is the first to be delivered from 
Davie Yards since 1997.

Apache has awarded Harkand a 
three-year firm plus two yearly 
options contract for the provision 

of IRM and light construction 
services at its North Sea assets.
Harkand will provide vessels, 
ROV and diving services, and is 
likely to utilise the sister diving 
support vessels Harkand Atlantis 
and Harkand da Vinci during the 
campaign. The vessels are 115.4m 
long, and come equipped with 18-
man saturation diving systems, 
beds for 120 persons, and 140t 

active heave compensated cranes.
Meanwhile, EMAS AMC has 
been awarded a separate con-
tract by Apache with the same 
duration for pipelay and heavy 
construction services in the UK 
sector of the North Sea, as part of 
the same tender process. Harkand 
will provide support to EMAS 
during this charter.

Nordic Maritime has secured a 
30-day firm plus 15-day option 
charter with Statoil for its IRM 
support vessel Mokul Nordic. 
The operator will utilise the 
DP2 VS470-designed vessel, 
which is equipped with a 100t 
knuckle-boom crane, SPS 2008 

coding and accommodation for 
60 persons, for IRM activities in 
the North Sea. The sister vessel, 
Nordic Amprak, is currently 
under construction and will 
be delivered during the second 
quarter of 2015.

MICOPERI PRIDE DELIVERED 

TASIK SUBSEA ENTERS THE MARKET WITH NEWBUILD

APACHE LOOKS TO HARKAND

STATOIL CHARTERS MOKUL NORDIC



14   SEABREEZE

SUBSEA 

Daya Materials has agreed to 
purchase two DP2 OCVs, Siem 
Daya 1 and Siem Daya 2, from 
Siem Offshore for a total price of 
USD 282 million.

Daya Materials has 150 days to 
arrange for the financing of the 
vessels and delivery is expected 
to take place by mid-April 
2015. Daya currently has the 
2013-built Siem Daya 1 (pictured 

c/o H.M Valderhaug) and Siem 
Daya 2 on charter, and subse-
quently chartered the vessels 
on a long-term basis to Technip 
Norge AS in the North Sea and 
North Atlantic regions. 

The charter agreements with 
Daya will continue until deliv-
eries are concluded. The sale 
of the two OSCV 11-designed 
vessels, which have a length of 

120.8m and are equipped with 
a 250t crane and beds for 110 
persons, will represent a gain of 
around USD 64 million for Siem 
Offshore.

Royal IHC launched the 550t 
pipelay vessel Sapura Ônix (pic-
tured c/o J. Bartels) at its ship-
yard in Krimpen aan den Ijssel 
on August 1. This is the third in 
a series of five vessels ordered by 
Sapura Navegação Marítima and 
designed, engineered and built 
by Royal IHC. Sapura Ônix has 
a length of 145.9m, accommoda-

tion for 120 persons and she has 
been contracted by Petrobras 
for a five-year charter. Sapura 
Navegação Marítima is a joint 
venture between SapuraKencana 
and Seadrill. The first vessel, 
Sapura Diamante, recently 
started working for Petrobras, 
three months ahead of schedule.

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

MARINE PLATFORMS AFRICAN INSPIRATION MARINE PLATFORMS HAVYARD OCV ST-261 OCT

EIDESVIK VIKING NEPTUNE - KLEVEN VERFT OCV SALT 301 OCT

SAPURA ÔNIX LAUNCHED

DAYA AGREES TO PURCHASE VESSELS FROM SIEM

Helix, OneSubsea and Schlum-
berger have signed a letter of 
intent to jointly develop tech-
nologies and deliver services 
to optimise cost and efficiency 
of subsea well intervention 
systems. The alliance is aimed 
at increasing the operating 
envelope of today’s subsea 

intervention technology for deep 
and ultra-deep water basins and 
higher well pressure environ-
ments. In addition, Helix aims to 
increase its vessels’ capabilities, 
allowing them to provide addi-
tional support services such as 
well commissioning, artificial lift 
support and abandonment.

NEW ALLIANCE FORMED FOR WELL INTERVENTION
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RIG, FIELD & OIL COMPANY NEWS

Karmorneftegaz, a joint venture 
between Rosneft and ExxonMobil, 
has spudded the Universitet-
skaya-1 exploration well in the 
Kara Sea offshore Russia. The well 
is being drilled with North Atlantic 
Drilling semisubmersible West 
Alpha, with operations expected 
to take around two months to 

complete. This is viewed by many 
as the most significant well to be 
drilled this year due to the fact that 
it is the northernmost well to be 
drilled in Russian Arctic territory. 
Meanwhile, Rosneft is also partic-
ipating in the drilling of Pingvin-1, 
an exploration well that is being 
drilled by Statoil in the Norwegian 
sector of the Barents Sea. 

Orion Engineering and Management Ltd has issued a Letter 
of Award to China’s Honghua Offshore Oil & Gas Equipment 
(Jiangsu) Co Ltd for the construction of one semisubmersible 
drilling rig. Orion will acquire the rig for a total consideration 
of USD 320 million, exclusive of owner-furnished drilling 
equipment. Orion holds options to purchase a further three 
units of the same specification, under the same conditions, at 
six-monthly intervals.
Orion will contract a subsidiary of Opus Offshore Ltd 
to supervise construction. The rig (and optional units if 
exercised) will be built at Honghua’s Qidong facility in China. 
According to IHS-Petrodata, the semisubmersible will be 
outfitted to work in water depths of 914m (3,000ft), and 
will be capable of drilling wells to a total depth of 10,000m 
(32,800ft). Delivery is estimated to take place 30 months from 
the execution of a firm contract.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION
LOCATION

AUG  
2014

AUG  
2013

AUG   
2009

NORTHWEST EUROPE 95.8% 97.7% 90.5%

US GULF 67.5% 71.3% 48.1%

RIG TYPE AVERAGE RATES US$

SEMISUBMERSIBLE < 1,500 FT WD 284,000

SEMISUBMERSIBLE > 1,500 FT WD 348,000

SEMISUBMERSIBLE 4,000 FT + WD 437,000

DRILLSHIP 4,000 FT + WD 521,000

JACKUP IC 300 FT WD 114,000

JACKUP IC 300 FT + WD 178,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

J.W. MCLEAN SS COLD STACKED INVERGORDON

OCEAN VANGUARD SS WARM STACKED INVERGORDON

ROSNEFT AND EXXONMOBIL SPUD KARA SEA WELL

ORION ORDERS SEMI
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ENI MAKES PRE-SALT DISCOVERY
Eni has made a pre-salt gas and condensate discovery 
offshore Gabon. The discovery was made at the Nyonie 
Deep prospect in Block D4, some 13km (5 miles) 
offshore the West African nation. Preliminary esti-
mates suggest that this is a significant discovery, with 
an initial potential in place estimated at 500 million 
barrels of oil equivalent. This is the third pre-salt 
discovery that Eni has made in shallow waters offshore 
West Africa recently, following the Nene Marine and 
Litchendjili Marine discoveries off Congo. The total 
estimated potential of the three discoveries is currently 
3 billion barrels of oil equivalent.

AUSTRALIA OIL FOR APACHE 
Apache Corporation has made a significant oil dis-
covery at its Phoenix South-1 exploration well in the 
Canning Basin off Western Australia. This is Apache’s 
first discovery in the Canning Basin, with wireline 
and formation pressure tools confirming at least four 
discrete oil columns ranging in thickness between 26 
and 46m (85 and 151ft) in the Triassic Lower Ker-
audren formation. Preliminary estimates have indicat-
ed that there may be as much as 300 million barrels of 
oil in place, although further analysis will be required. 
The Phoenix South-1 well is located 110 miles (180km) 
north of Port Hedland in water depths of 133m (435ft).

CONUNDRUM CORNER
Last month’s teaser: 
We received two correct answers :- the nice simple 
way of: (100+50-9) x 4 = 564;
or the more complex way of: √100=10… x50=500… 
+(25-9)x4 = 564!
Congratulations to the winner :- Ken Hope

This month, our poser is as follows:
Below are five clues for five words... all of the words 
have a common link: 1) A smooth dance, 2) The 
capital of Peru, 3) A character in a Shakespeare play, 
4) A South African warrior, 5) An Asian country.
What is the Asian country?
Answers back to chartering@seabrokers.co.uk for a 
chance to win a bottle of wine.
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For the current or archive copies of Seabreeze go 
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