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OSV MARKET ROUND-UP

PACC Offshore Services Hold-
ings Ltd (POSH) has signed a 
term sheet with Grupo Pegaso, 
a Mexican conglomerate. This 
agreement will see Grupo Pegaso 
acquire interests in POSH’s joint 
ventures in Mexico which have 
involvement in the owning and 
chartering of offshore support 
vessels. The two parties are now 
working towards the signature 
of a definitive agreement. 

This follows a similar joint 
venture agreement which Pacific 
Radiance entered into recently 
with Consultoría y Servicios 
Petroleros to create a Mexican 
corporation called CR Offshore 
S.A.P.I de C.V (CRO). This 
entity will also be engaged in the 
management and operation of 
offshore support vessels for the 
oil and gas sector in Mexico. 

OVERSUPPLY  
DISMAYS OWNERS
Average spot fixture rates within 
the OSV market in Northwest 
Europe remain well down year-
on-year, although conditions 
did improve marginally for 
owners last month. Despite this 
improvement, it is fair to say 
that both the AHTS and PSV 
markets have failed to meet 
owners’ expectations so far in 
2014. 

This situation has been 
attributed to a range of factors, 
including the postponement of 
projects as oil and gas companies 
attempt to control costs more 
efficiently; delays to the start-
up of new drilling programmes; 
older rigs spending more time 
undergoing maintenance than 
in previous years; and the 
arrival of a range of vessels (both 
newbuilds and active units) from 
other regions. This influx, with 
owners anticipating a stronger 
North Sea market than has 
actually transpired so far this 
year, has led to an oversupply of 
vessels and faltering utilisation 
levels.

The Department of Energy & 
Climate Change (DECC) in the 
United Kingdom published 
its updated annual oil and gas 
estimates in July. This shows 
that UK oil and gas reserves and 
resources are in the range of 
11.1 to 21.0 billion barrels of oil 
equivalent (boe). These estimates 
do not include figures for shale 
gas or shale oil because explora-
tion for shale resources is still 
very much in its infancy in the 
UK. 

DECC further noted that while 
these figures show there is still a 
lot of potential remaining in UK 
energy reserves, it also further 
underlines the importance 
of greater collaboration and 
efficiency within the industry. 
With this in mind, the UK 
Government is now fast track-
ing the recommendations that 
were made in Sir Ian Wood’s 
recent Wood Review in order 

to maximise the potential of the 
North Sea. 

Despite the apparent magnitude 
of the reserves remaining in the 
UK sector of the North Sea, a 
report by business advisory firm 
Deloitte found that exploration 
and appraisal (E&A) drilling has 
been declining recently, with 
only seven E&A wells drilled on 
the UK continental shelf in the 
second quarter of 2014. This is 
significantly lower than the 17 
E&A wells that were drilled in 
the equivalent period in 2013, 
and the 12 E&A wells drilled in 
the first quarter of 2014. De-
loitte’s evaluation of this trend 
suggested that rising costs were 
a significant contributory factor, 
with research suggesting that 
the cost of extracting a barrel of 
oil from the North Sea is now 
five times more expensive than 
it was in 2001.  

SHIPBROKING SECURALIFT

SEA SURVEILLANCE REAL ESTATE

FACILITY MANAGEMENT ENTREPRENEUR

CRANES & TRANSPORTATION YACHTING

BILLIONS OF BARRELS OF OIL LEFT IN THE UK

POSH ENTERS MEXICAN JOINT VENTURE



SEABREEZE   54   SEABREEZE

OSV MARKET ROUND-UP       OSV MARKET ROUND-UP    

Boa Offshore has confirmed that 
EMGS ASA has exercised the 
second of three 12-month op-
tions on its contract with seabed 
logging vessel Boa Galatea. This 
will see the vessel committed 
until at least July 2016. The 
Boa Galatea was built to the 

MT 6007 design, custom built 
for seabed logging operations 
to detect hydrocarbons under 
the sea bed. She has a length of 
80.35m, a beam of 16.40m and 
a deadweight of approximately 
3,000 tonnes.

Peterson Den Helder B.V has 
extended its charter with Island 
Offshore PSV Island Endeavour 
by one additional year, which 
will keep the vessel occupied 
until the end of August 2015. 

The Island Endeavour, a UT 755 
LN design vessel, has performed 

pool support duties for Peterson’s 
Southern North Sea Pool since 
2008. The vessel has an overall 
length of 76.6m, breadth of 
16.0m, and a deck area of 715m². 
She has a deadweight of 3,170t 
and an accommodation capacity 
for 16 persons. 

Farstad has been awarded a 
range of new term contracts, 
the vast majority for operations 
offshore Australia. These include 
40-month firm charters with 
Inpex for AHTS vessels Far 
Stream and Far Sword. Work 
is scheduled to commence in 
November 2014, with up to 24 
additional months available as 
options. Inpex has also awarded 
an 18-month plus 24 months’ op-
tions contract to PSV Far Seeker, 
which will see this vessel depart 
the North Sea to start working 
for Inpex in November. 

Another unit departing the 
North Sea for Australia is AHTS 
vessel Far Sirius, which has been 
chartered by Woodside for a 
16-month contract, with up to 
18 months of options; work will 
begin in October. Woodside has 
also contracted another AHTS 
unit, Far Stream, for a 60-day 
term commencing in August. 
Additional Australia contracts 
for Farstad consist of a two-year 
firm plus three years’ options 

charter with Esso for PSV Far 
Supplier; a 10-month firm plus 
6 months’ options contract, also 
with Esso, for PSV Far Scandia; 
110-day plus 35 days’ options 
charters with Eni for AHTS 
vessels Far Sabre (pictured c/o 
D Dodds) and Far Sound; and a 
60-day contract for AHTS vessel 
Lady Caroline with Sinopec. 

Elsewhere, Statoil Tanzania has 

extended its charter with PSV 
Far Scotsman for an additional 
eight months plus six further 
six-month options. 

In Brazil, Karoon Petroleo & Gas 
has awarded a five-month plus 
options charter to AHTS vessel 
Far Senator, while Petrobras has 
retained the services of AHTS 
vessel Far Santana for four more 
years. 

Stanford Marine has been 
awarded a three-year contract 
offshore Mexico for one of its 
87m PSVs, the Stanford Bataleur. 
The vessel will undergo some 
project modifications before 
commencing the charter with 
Mexiship. Since her delivery in 
2013, Stanford Bataleur has been 

working offshore Malaysia with 
Halliburton, and offshore Qatar 
with Maersk Oil. For her Mexico 
charter, she will be operating as 
an injector vessel for end-user 
PEMEX. She has a deadweight 
of 5,145 tonnes, a deck area of 
1,000m² and an accommodation 
capacity for 52 persons. 

With offshore activity ramping 
up in Russia, Gazprom has 
contracted two PSVs, Sayan 
Princess and Bourbon Rainbow 
(pictured c/o O Halland), on 
term charters. Both vessels will 
work for Gazprom for three 
months firm plus options, with 
operations scheduled to com-
mence in August. Sayan Princess 
is a Havyard 832 CD PSV, while 
Bourbon Rainbow is an Ulstein 
PX 105 PSV. Both vessels were 
delivered in 2013, with Sayan 
Princess having a deck area of 
801m² and Bourbon Rainbow 
having a deck area of 928m².

PETERSON EXTENDS ISLAND ENDEAVOUR CHARTER

STANFORD MARINE SECURES TERM MEXICO CHARTER

FARSTAD SCOOPS TERM FIXTURES

EMGS RETAINS BOA GALATEA

GAZPROM CHARTERS TWO PSVS
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NORTH SEA SPOT AVERAGE UTILISATION JULY 2014

TYPE JUL 2014 JUN 2014 MAY 2014 APR 2014 MAR 2014 FEB 2014

MED PSV 75% 70% 86% 76% 72% 78%

LARGE PSV 77% 75% 78% 79% 84% 87%

MED AHTS 62% 72% 67% 69% 50% 64%

LARGE AHTS 66% 62% 59% 77% 54% 69%

JULY 2014 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES JULY 2014

CATEGORY
AVERAGE RATE
JULY 2014

AVERAGE RATE
JULY 2013

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £10,595 £27,116 -60.93% £7,564 £15,000

SUPPLY DUTIES PSVS > 900M2 £11,583 £27,938 -58.54% £6,618 £18,910

AHTS DUTIES AHTS < 18,000 BHP £16,551 £29,292 -43.50% £7,564 £30,000

AHTS DUTIES AHTS > 18,000 BHP £28,759 £44,364 -35.17% £9,928 £66,186

RATES & UTILISATION

ARRIVALS - NORTH SEA SPOT

BOA BISON NEWBUILD

TOISA INDEPENDENT EX WEST AFRICA

DEPARTURES - NORTH SEA SPOT

BLIZZARD MEDITERRANEAN TERM

BOURBON ORCA MEDITERRANEAN TERM

FAR SIRIUS AUSTRALIA TERM

MAGNUS BLACK SEA TERM

NORMAND JARL RUSSIA TERM

DEPARTURES & ARRIVALS JULY 2014

* Vessels arriving/departing the North Sea term market to enter/leave the North Sea spot market are not included here.

NORTH SEA AVERAGE SPOT RATES
NORTH SEA AVERAGE SPOT MONTHLY RATES

DEPARTURES - CONTINUED

NORMAND TITAN SOUTH AMERICA TERM

OCEAN EAGLE GULF OF SUEZ TERM

SKANDI STORD MEDITERRANEAN TERM

URANUS BLACK SEA TERM
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Deep Sea Supply has accepted 
delivery of the latest vessel in 
its series of newbuild Ulstein 
PX 105 PSVs that are being built 
by Sinopacific in China. The 
Sea Surfer, which was delivered 
on July 18, is the sixth vessel 
in the series. The final two PX 
105 vessels - Sea Swan and Sea 

Swift - are scheduled for deliv-
ery this year. Sea Surfer has a 
deadweight of 4,700t and a deck 
area of 1,000m². She comes with 
clean design notation, diesel 
electric propulsion, and features 
Ulstein’s X-Bow hull design 
which significantly reduces fuel 
consumption. Following the 

delivery of Sea Surfer, Deep Sea 
Supply now has 15 active AHTS 
vessels and 22 active PSVs in its 
fleet.

Newbuild PSV Gayatri Devi has 
been delivered by Guangxin 
Shipbuilding & Heavy Industry 
in China. The Focal 522 design 
vessel is owned by Gayatri 
Offshore Limited but will be 
operating under the commercial 
management of Chellsea. Gayatri 
Devi has an overall length of 

78.0m, breadth of 18.6m, and a 
deck area of 800m². The vessel 
has a deadweight of 4,002t, a 
deck cargo capacity of 1,600t and 
total propulsion of 5,920bhp. She 
comes with an accommodation 
capacity for 59 persons, DP 2 sta-
tion keeping and FiFi 1 notation.

Sakhalin Energy and the 
Sovcomflot Group have signed 
contracts for the construction 
and long-term charter of three 
multifunctional icebreaking 
standby vessels to serve the 
Sakhalin-2 energy platforms 

offshore eastern Russia. The 
charter contracts will last for 20 
years. The vessels will be used 
as year-round personnel carriers 
and will also act as supply vessels 
for offshore platforms in the Sea 
of Okhotsk. They will be capable 

of performing personnel evacua-
tion and oil spill response duties 
in the event of an emergency or 
accident. These contracts are a 
continuation of the memoran-
dum of understanding signed by 
the two parties in April 2014.

DEEP SEA SUPPLY WELCOMES LATEST PX 105 PSV

GAYATRI DEVI JOINS CHELLSEA FLEET

NEWBUILD OSVS FOR SAKHALIN

FEATURE VESSEL

Siem Offshore’s newbuild PSV Siem Giant is now trading 
the Brazilian spot market following her delivery from the 
Vard Niterói Shipyard in Brazil in June.  

SIEM GIANT SPEC:
Design: VARD PSV 4700
Length: 87.9m
Breadth: 19.0m
Maximum Draft: 6.6 m
Deadweight: 4,700t
Deck Area: 1,000m² 
Deck Cargo: 2,600t
Service Speed: 11.0 knots
Station Keeping: DP 2
Firefighting: FiFi 1 
Accomodation: 34 persons

SIEM GIANT

Siem Giant is a sister vessel 
to Siem Atlas (pictured right), 
which was delivered last year by 
the same yard. Siem Atlas is now 
committed on a term charter 
with Petrobras.  

Siem Giant was built to VARD’s 
PSV 4700 (PSV 09 CD) design, 
giving her a length of 87.9m 
and breadth of 19.0m. She has a 
deadweight of 4,700t, a deck area 
of 1,000m², and a deck cargo 

capacity of 2,600t. 

The vessel has storage capaci-
ties for 587m³ of potable water, 
1,315m³ of technical water, 
772m³ of fuel oil, 846m³ of oil/
water based mud, 1,026m³ of 
drilling brine, and 315m³ of dry 
bulk. She has a service speed of 
11.0 knots, DP 2 station keeping, 
and an accommodation capacity 
for 34 persons.

Newbuild PSV Far Sun (pictured 
c/o O Halland) was delivered to 

Farstad Supply AS by the Vard 
Langsten Shipyard in Norway on 
July 10, 2014. 

Far Sun was built to the Vard 1 
07 design, giving her a length of 
94.65m, breadth of 21.0m, and 
a deck area of around 1,115m². 
She has a deadweight of 5,635t, 
a deck load capacity of 3,500t, 

and an accommodation capacity 
for 28 persons. Far Sun has been 
chartered by Statoil for a six-year 
firm contract, with three further 
one-year options available. The 
long-term financing of the vessel 
is arranged by Sparebanken 
Møre in co-operation with 
Eksportkredi Norge AS. 

FAR SUN ENTERS SERVICE
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Damen Shipyards’ PSV 5000 
design is proving popular, 
with both Atlantic Towing and 
Wilson Sons signing contracts 
for the construction of this type 
of vessel. Atlantic Towing has 
ordered four ice-strengthened 
PSV 5000 vessels which it 
will use to fulfil the 10-year 
firm contracts it was recently 
awarded by ExxonMobil Canada 

and HMDC. The first unit is 
scheduled to enter service in the 
second half of 2016. Meanwhile, 
Wilson Sons Shipyards has 
signed two PSV 5000 contracts 
with Damen, with the vessels to 
be built at Wilson Sons Guarujá 
II (SP) in Brazil and delivered to 
Wilson Sons Ultratug, who will 
operate them on six-year firm 
charters with Petrobras. 

E.R. Offshore has placed an 
order with Vard Holdings for 
one VARD 1 08 design PSV to 
be built at Vard’s shipyard in 
Vung Tau, Vietnam. Delivery is 
scheduled for the second quarter 
of 2016. The multifunctional PSV 
will have a total length of 81m, 

beam of 18m and a cargo deck 
area of 830m². E.R. Offshore has 
also taken over the contract for 
a sister VARD 1 08 vessel that 
had been ordered by Carlotta 
Offshore, with delivery from 
the same yard scheduled for the 
third quarter of 2015. 

RECENT DELIVERIES OF NEWBUILD OSVS
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

FAR SUN VARD 1 07 PSV FARSTAD NORTH SEA

GAYATRI DEVI FOCAL 522 PSV CHELLSEA TBC

OCEAN MARLIN HAVYARD 820 MRV ATLANTIC OFFSHORE NORTH SEA

PACIFIC DISPATCH HAVYARD 844 XL AHTS SWIRE PACIFIC SOUTHEAST ASIA

SEA SURFER ULSTEIN PX 105 PSV DEEP SEA SUPPLY TBC

SIEM GIANT VARD PSV 4700 SIEM OFFSHORE BRAZIL SPOT

SPRINGBOK MMC 887L PSV EDISON CHOUEST WEST AFRICA

DAMEN PSV 5000 DESIGN PROVES POPULAR

OSV NEWBUILDINGS, S&P

Swire Pacific Offshore has 
celebrated the naming of its new 
L Class PSV, Pacific Legacy, at 
Japan Marine United’s Maizaru 
Shipyard. This is the second 
of four L Class vessels JMU is 
building for Swire Pacific. Pa-
cific Leader is working offshore 
South Africa, with Pacific Leg-

end and Liberty to be delivered 
later this year. Meanwhile, the 
latest vessel in Swire Pacific’s 
newbuild AHTS programme - 
Pacific Dispatch (pictured c/o J 
Honkoop) - has entered service 
in Southeast Asia following her 
recent delivery by ST Marine in 
Japan. 

BP held a naming ceremony in 
Aberdeen, Scotland on June 27 
for two newbuild PSVs that are 
being used to support its opera-
tions west of Shetland. The units 
were built at the Hyundai Mipo 
Dockyard in Ulsan, South Korea. 
Both were commissioned by BP 
for an exclusive 15-year bareboat 

charter. NS Elida has been 
working since January, with NS 
Iona recently joining her. Two 
more vessels, NS Orla (which has 
just been delivered by Hyundai) 
and NS Frayja, are expected to 
commence operations with BP 
later this year. 

Asgaard Navegação has celebrat-
ed the launching of its newbuild 
PSV-OSRV Asgaard Clara NM at 
the Aliança Shipyard in Brazil. 
The vessel, which is scheduled 
for delivery in March 2015, is 
being built to Rolls Royce’s UT 
535 E design, which includes 
oilrec class notation. Asgaard 

Clara NM has a length of 61.7m, 
breadth of 14.0m, and maximum 
draft of 5.0m. She has a dead-
weight of approximately 1,400t, 
a gross tonnage capacity of 1,700t 
and an accommodation capacity 
for 21 persons. 

PACIFIC LEGACY NAMED IN JAPAN

NAMING CEREMONY FOR BP’S FIRST TWO NEW PSVS

ASGAARD CLARA NM LAUNCHED IN BRAZIL

E.R. OFFSHORE ADDING TWO VARD 1 08 PSVS

Sinopacific in China has secured 
its first contract to build offshore 
vessels for a domestic client, 
following the receipt of an 
order from Huawei Offshore 
Shipping Transport Co. Ltd to 
build three AHTS vessels and 
two PSVs. The AHTS units will 
be built to the SPA85L design, 

with the PSVs to be built to the 
SPP35ML design. Deliveries 
are scheduled from February 
2016 until the end of 2016. The 
AHTS vessels will have a length 
of 70.81m and a bollard pull of 
85t, while the PSVs will have a 
length of 81.75m and a deck area 
of 809m². 

SINOPACIFIC BUILDING FIVE OSVS FOR HUAWEI

Atlantic Offshore has accepted 
delivery of its newbuild MRV 
Ocean Marlin from Zamakona in 
San Sebastian, northern Spain. 
The vessel was built to the 
Havyard 820 design, giving 
her a length of 66.8m, breadth 
of 16.0m, and gross tonnage of 
3,000t. Ocean Marlin will now 

set sail for Stavanger, where a 
naming ceremony will be held 
on Wednesday August 13, 2014. 
The vessel has been contracted 
by Total E&P Norway for a 
four-year firm plus four years’ 
options charter, where she will 
serve as an ERRV at the Martin 
Linge field. 

OCEAN MARLIN DELIVERED TO ATLANTIC OFFSHORE
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SUBSEA 

Subsea 7 has exercised its option 
to extend its charter of Havila’s 
IRM support vessel Havila 
Subsea for another year. The 
firm period has been extended 

until December 31, 2015. Subsea 
7 has another one-year option 
allowing Subsea 7 to retain the 
vessel until December 31, 2016, if 
exercised. 

Island Ventures II’s multiservice 
vessel Island Performer has been 
delivered from the Ulstein Verft 
yard in Norway. The vessel is 
customised to suit the scope of 
work it will undertake under the 
terms of its contract with FTO, 
in which riserless light well in-
tervention and inspection, repair 
and maintenance are the main 
tasks. The Island Performer is 
able to perform operations at 
depths down to 3,000m and will 

start its contract with FTO in 
the Gulf of Mexico at the start of 
2015. However, the vessel’s first 
job following delivery is for the 
RogFast connection in Norway, 
where it will be investigating 
the sea bottom. It will then have 
availability from mid-September 
until the year-end. The DP3 
multiservice vessel has a length 
of 130m, beds for 130 persons 
and a 250t AHC crane.

NorYards BMV AS held a nam-
ing ceremony for the subsea 
construction vessel North Sea 
Atlantic on July 26. The 142m ves-
sel has been delivered to owners 

North Sea Ship-
ping and following 
final commission-
ing and trials, the 
North Sea Atlantic 
is scheduled to 
commence her 
first projects 

working in the Norwegian sector 
of the North Sea from August 
2014, followed by projects in 
the UK North Sea. The ST-261 
designed vessel has a maximum 

lift of 550t, 2,000t underdeck 
carousel for product storage, DP3 
and beds for 120 persons. It can 
also accommodate an Openable 
Vertical Lay System for pipelay of 
flexibles and umbilicals. Technip 
signed a contract in 2012 to 
charter the vessel for a minimum 
of five years firm plus a five-year 
option, with a further option to 
purchase the vessel, to undertake 
pipelay, subsea construction and 
IRM projects. 

Norshore’s riserless drilling 
vessel Norshore Atlantic has 
completed its inaugural con-
tract with Blue Sky Langsa in 
Indonesia. This charter included 

ROV inspection and light well 
intervention work on two 
subsea wells on the Langsa field. 
The vessel is now preparing to 
perform top-hole drilling on the 

Shell-operated Malikai field, 
offshore Malaysia, which should 
keep it busy until the end of the 
year.

SUBSEA

Petrobras’ tender for pipelay 
vessels (PLSV) which has been 
split into six lots has seen Sapura 
the only company in contention 
for lots A & B. Lot A requires a 
200t PLSV for commencement in 
January 2015, while lot B requires 
a 250t PLSV to begin work in 
June 2015. Only Sapura submit-
ted a proposal in lot A, while 
McDermott and Subsea 7, along 
with Sapura, submitted bids 
for lot B but both McDermott 
and Subsea 7 were disqualified. 
Subsea 7 disputed the decision, 
but the bidding committee 
rejected the appeal. This has 
resulted in Sapura bidding the 
same vessel for both lots meaning 
that one of the submissions will 

not be accepted by Petrobras, and 
the operator is likely to retender 
for lot A.

Companies vying for lot C, which 
requires a 250t PLSV, were 
Cecon, Subsea 7 and Technip, 
while Technip and Subsea 7 also 
offered bids in lot D, where the 
operator is looking for a 120t 
PLSV. Both lots are for work 
beginning in December 2015. Lot 
E received the highest level of 
interest with Cecon, McDermott, 
Sapura, Subsea 7 and Technip all 
competing for the work which is 
due to begin in May 2016. Ode-
brecht did present technical pro-
posals for lots C, D & E but did 
not submit their commercial bid 

on time, resulting in disqualifica-
tion. Lot F attracted no interest at 
all with no organisations bidding 
on the tender for a 200t PLSV 
to begin in January 2018. The 
reason for the lack of interest was 
due to the start of the campaign 
being around three and a half 
years away. It is understood that 
Petrobras will tender for lot F 
again. The majority of the bidders 
are offering new vessels in the 
final stages of construction, with 
the exception of Technip, which 
is offering the 1980 built Deep 
Constructor, 2010 built Skandi 
Victoria and the 2011 built Skandi 
Niteroi, and Subsea 7, which has 
offered the 2008 built Seven Seas.

Nexen Petroleum UK has 
awarded Harkand the 2014 
ROV inspection service contract 
along with a longer term frame 
agreement. Harkand will utilise 
the chartered in IRM support 
vessel Surf Ranger for the 
campaign, which will cover the 
Buzzard, Ettrick, Rochelle, Scott 
and Telford assets in the central 
North Sea, and includes infield 
pipelines and structures, export 

lines as well as some platform 
inspection. The 85.4m vessel 
is equipped with DP2, accom-
modation for 69 persons and a 
60t TTS Energy AS active heave 
compensated knuckle boom 
crane. The Surf Ranger is owned 
by Otto Marine, managed by 
GOSeaEnergy and is committed 
to Harkand for around one year 
from May. 

SUBSEA MARKET ROUND-UP

NEXEN CONTRACT FOR HARKAND

ULSTEIN VERFT DELIVERS ISLAND PERFORMER

SUBSEA 7 RETAINS HAVILA SUBSEA

NORTH SEA ATLANTIC SET TO COMMENCE FIRST PROJECT

NORSHORE ATLANTIC COMPLETES INAUGURAL CONTRACT

Solstad has taken delivery of its 
newbuild offshore construction 
vessel Normand Vision from 
the Vard Group AS in Søviknes, 
Norway. The vessel has now 
started an eight-year plus two 
one-year options contract with 

Ocean Installer AS. The vessel 
has a length of 157m, a 400t 
subsea crane, a 3,000t under-
deck carousel and a 150t vertical 
lay system. The total cost for the 
vessel including the VLS was 
USD 250 million. 

NORMAND VISION BEGINS CHARTER WITH OCEAN INSTALLER
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RIG, FIELD & OIL COMPANY NEWS

Rosneft is ramping up its drill-
ing plans offshore Russia, and 
has awarded contracts to North 
Atlantic Drilling for the long-term 
charter of six rigs. Five-year con-
tracts were awarded to active drill-
ship West Navigator (pictured), 
active semi West Alpha, as well 
as newbuild semi West Rigel and 

two newbuild CJ-54 jackup rigs. A 
30-month contract has also been 
awarded to active jackup Energy 
Endeavour, which is owned by 
Northern Offshore but contracted 
in conjunction with North Atlantic 
Drilling. Each of the six contracts 
is scheduled to commence offshore 
Russia between 2015 and 2017. 

LNG DRILLSHIP FROM DAEWOO
Daewoo Shipbuilding & Marine Engineering (DSME) in South 
Korea has entered into a joint development project (JDP) with the 
classification society ABS to develop the offshore industry’s first 
drillship that would be fuelled by LNG (liquefied natural gas). 
The two parties are targeting the Gulf of Mexico as a key market 
for an LNG-fuelled drillship, with ABS highlighting that LNG as 
a marine fuel makes good economic sense due to the abundance 
of affordable shale gas resources in the USA. Ken Richardson, the 
Executive Vice President of Energy Development at ABS, noted 
that his organisation has “taken the critical first step to develop 
guidance that addresses the first application of LNG technology on 
US-flagged support vessels for Gulf of Mexico operations. An LNG 
fuelled drillship is another ground-breaking concept that illustrates 
how deepwater applications are evolving.” The JDP will address 
challenges associated with storing and managing cryogenic LNG 
safely by combining DSME’s experience applying LNG technology 
to floating structures with ABS’ experience working on a number 
of gas-fuelled, LNG and regasification unit projects. 

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION

SUBSEA 

Kleven Verft Shipyard has 
received a contract from Malay-
sian-based IES for the construc-
tion of a multipurpose support 
vessel (MPSV), scheduled to be 
delivered in September 2015.
The MarinTeknikk MT 6015 
MPSV design vessel will be 
outfitted with a 150t active heave 
compensated offshore crane, 
a CAP 437 compliant helideck 
and a working deck of more 
than 1,000m². The 93.8m vessel 

can accommodate 60 persons 
and has provisions for remotely 
operated vehicle operations.

The vessel will be used by 
oil and gas operators in the 
development of deep and newly 
discovered ultra deepwater 
hydrocarbon fields of Asia and 
the Middle East. The contract 
also includes an option for a 
second vessel to be delivered in 
2016.

Shanghai Bestway has concluded 
a contract with Shanghai Zhen-
hua Heavy Industries for provid-
ing basic design, detail design 
and production design of a 
diving support vessel, which will 
be built for CCC Maritime in the 

United Arab Emirates. The DSV 
has a length of 91.6m, breadth 
of 22m and accommodation 
capacity for 150 persons. The 
newbuild will be mainly used for 
salvage and diving projects. 

EUROPEAN BUILT SUBSEA DELIVERIES (NEXT THREE MONTHS)
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

CECON AS CECON PRIDE PETROBEL DAVIE QUEBEC OCV VS 4220 AUG

MCDERMOTT LAY VESSEL108 MCDERMOTT METALSHIPS OCV NORTH OCEAN 100 OCT

MARINE PLATFORMS AFRICAN INSPIRATION MARINE PLATFORMS HAVYARD OCV ST-261 OCT

LOCATION
JUL  
2014

JUL  
2013

JUL   
2009

NORTHWEST EUROPE 97.3% 98.8% 92.9%

US GULF 69.6% 71.6% 48.3%

RIG TYPE AVERAGE RATES US$

SEMI SUB < 1,500 FT WD 297,000

SEMI SUB > 1,500 FT WD 347,000

SEMI SUB 4,000 FT + WD 437,000

DRILLSHIP 4,000 FT + WD 522,000

JACKUP IC 300 FT WD 113,000

JACKUP IC 300 FT + WD 172,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

J.W. MCLEAN SS COLD STACKED CROMARTY FIRTH

OCEAN VAN-
GUARD

SS
WARM 
STACKED

CROMARTY FIRTH

DESIGN CONTRACT FOR CCC MARITIME VESSEL

KLEVEN SECURES FIRST SOUTHEAST ASIAN CONTRACT

ROSNEFT RAMPS UP RUSSIA PLANS

Seamec Limited has been 
awarded a letter of intent by 
Indian oil & gas company ONGC 
for the provision of its diving 
support vessel SEAMEC I for 
five years. The contract, which 
is valued at USD 15.3 million, 
is set to begin within 150 days 

from the date of notification 
of award. The 76m vessel will 
undergo modifications prior to 
the campaign to meet ONGC’s 
requirements. The SEAMEC I 
is fitted with a 30t crane on the 
port side and a 15t crane on the 
starboard side.

SEAMEC 1 SECURES FIVE-YEAR CHARTER WITH ONGC
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SEMBCORP WINS SAIPEM WORK
The Sembawang Shipyard in Singapore, a wholly 
owned subsidiary of Sembcorp Marine, has secured a 
contract from Saipem for the conversion of two FPSOs 
that will be used for Total’s Kaombo Field Develop-
ment Project in Block 32 offshore Angola. The contract, 
valued at SGD 600 million (USD 482 million), will see 
Sembawang convert two Very Large Crude Carrier 
(VLCC) sister ships into turret-moored FPSOs. Each 
unit will have a storage capacity of 1.7 million barrels 
of oil. The first VLCC, Olympia, is scheduled to enter 
Sembawang in the third quarter of 2014, with the 
second, Antartica, arriving in the first quarter of 2015. 
The total project duration will be 32 months. 

SHELL SUCCESS IN US GULF 
Shell has made its third major discovery in the Nor-
phlet play in the deep waters of the Eastern Gulf of 
Mexico. The latest discovery was made at the Rydberg 
exploration well in Mississippi Canyon Block 525. The 
well is located in water depths of 2,280m (7,479ft), 
around 120km (75 miles) offshore the USA. Shell is 
still completing the full evaluation of the well results, 
but expects the resource base to be around 100 million 
barrels of oil equivalent. Combined with the other two 
Norphlet discoveries at Appomattox and Vicksburg, 
this brings the total potential resource base from the 
Norphlet discoveries to more than 700 million barrels 
of oil equivalent. The Rydberg discovery is located less 
than 16km (10 miles) from the planned Appomattox 
development and the 2013 Vicksburg discovery. 

CONUNDRUM CORNER
Last month’s teaser: 
We received two correct answers :- either 8 + 8 
(repeated 125 times); or 888 + 88 + 8 + 8 + 8
Congratulations to the winner :- Bill Duncan 

This month, our poser is as follows:
Using only the following numbers, and not using 
any of the numbers more than once, can you create a 
mathematical equation to reach the final sum of 564 
(or as close as possible)? (Note: you may not have to 
use all the numbers). 100, 50, 25, 9, 4
Answers back to chartering@seabrokers.co.uk for a 
chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/- see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk
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SEABROKERS LIMITED - ABERDEEN
Seabrokers House, Prospect Road
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Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
Internet   www.seabrokers-group.com  
E-Mail   chartering@seabrokers.co.uk
 
SEABROKERS CHARTERING AS - STAVANGER
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone   ++47 51 815400 (24 Hrs)  
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no

SEABROKERS BRASIL LTDA - RIO DE JANEIRO
Rua Lauro Muller no 116, Sala 1404,  
Edificio Rio Sul Center Cep: 22.290-160,  
Botafogo, RJ - Rio de Janeiro - Brazil
Duty Telephone   ++55 21 3505 4200 (24 Hrs) 
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.com.br
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SECURALIFT AS - STAVANGER
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