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OSV MARKET ROUND-UP

PETROBRAS 
CONTINUES PROREFAM 
In Brazil, Petrobras has com-
menced proceedings for the 
Seventh Round of its Fleet 
Renewal Plan for Offshore 
Support Vessels (Prorefam). 
Proposals for this round are to 
be submitted by June 27, with 
contract signings scheduled for 
October 30, 2014. The overall 
target for the Prorefam process 
was to contract 146 vessels over 
seven rounds between 2008 and 
2014. At this stage, contracts 
have been signed for 87 of the 

required 146 vessels, with 61 of 
these under construction and 26 
in operation. Contract awards 
from the Sixth Round remain 
outstanding. The local content 
requirements within the Prore-
fam process stand at 50% for the 
construction of AHTS vessels, 
and 60% for the construction 
of PSVs and OSRVs. For vessel 
operations, the minimum local 
content requirement stands at 
70%. In the event of a contract 
award, construction timeframes 
are three years from contract 
execution for PSVs and OSRVs, 
and four years for AHTS vessels. 
Contracts are valid for up to 
eight years.

OUT WITH THE OLD… 
IN WITH THE NEW 
Welcome to the new look 
Seabreeze! In order to keep with 
the times, we have decided to 
upgrade Seabreeze into a slicker, 
more modern format. 

The bulk of the content will 
remain unchanged, but the 
design has been updated and 
we have made the decision to 
incorporate a dedicated Subsea 
section within the report, on 
pages 12-14. 

As always, we would 
welcome any feedback and 
any suggestions for further 
improvements.

In the meantime, vessel owners 
within the North Sea support 
vessel market have endured 
their toughest month of the 
year so far, with high vessel 
availability dragging down rates 
on the spot market. 

This has been particularly 
noticeable within the AHTS 
segment, with average rates 
for March well down both on a 
month-by-month basis and also 
in comparison with the same 
period in 2013 (see p.6 and 7 for 
details.)

RISING COSTS 
CONCERN OIL 
COMPANIES
At the recent IHS CERAWeek 
in Houston, USA, there was a 
recurring theme of representa-
tives from international oil & 
gas companies voicing their 
concerns over the ever-rising 
costs of finding and producing 
hydrocarbons, while energy 
demand is continuing to rise 
rapidly.

In his keynote speech Andrew 
Mackenzie, the Chief Executive 
Officer of BHP Billiton, stressed 
the importance of the free 
market in the marketing of 
fossil fuels, while he also 
acknowledged the issue of 
climate change by stressing the 

importance of utilising fossil 
fuels in tandem with the use of 
technology to reduce emissions. 
Mackenzie indicated that global 
energy demand is expected to 
increase by 30% over the next 
20 years, with two-thirds of 
this demand coming from Asia. 
While alternative sources of en-
ergy will increase in prevalence 
in the long-term, fossil fuels will 
remain the main energy source 
to meet this rising demand.
This sentiment was echoed by 
John Watson, the Chairman and 
Chief Executive Officer of Chev-
ron, but he further articulated 
the problem of an increasing 
number of projects becoming 
marginal because “$100 per 
barrel is becoming the new $20 
per barrel in our business” in 
a situation where “costs have 
caught up to revenues for many 
classes of projects.”

SHIPBROKING SECURALIFT

SEA SURVEILLANCE REAL ESTATE

FACILITY MANAGEMENT ENTREPRENEUR

CRANES & TRANSPORTATION YACHTING
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Island Offshore has encountered 
a promising start to 2014, with 
the ship owner securing new 
contracts worth close to NOK 1 
billion (USD 167 million) in the 
four months leading up to mid-
March. Island Pride has been 
awarded a five month walk-to-
work contract with Maersk Oil, 
with operations to commence 

following the vessel’s imminent 
delivery from VARD Brevik in 
Norway. Island Crown will also 
be performing walk-to-work 
duties, in this case two months 
for Trianel Windkraft Borkum. 
Island Patriot, meanwhile, has 
had its contract extended by 
Stimwell for two more years.
Newbuild PSV Island Dragon 

has been awarded a 12-well 
firm contract to support Lundin 
Norway following delivery 
in June, while her sister UT 
717 CD vessels (Island Duke, 
Duchess and Dawn) have been 
contracted by Kosmos Energy 
and Anadarko for work offshore 
Morocco.

Simon Møkster Shipping has 
secured term contracts offshore 
Russia for three AHTS vessels 
and one PSV. The units will be 
supporting Sevnor / Gazprom-
neft during their drilling cam-
paign with jackup GSP Saturn in 
the Pechora Sea this summer.
AHTS vessels Strilborg and Stril 
Commander (pictured) received 

120–day firm contracts, AHTS 
vessel Stril Challenger was 
awarded a 30-day firm charter, 
while PSV Brage Supplier 
received a 90-day firm contract. 
Strilborg, Stril Commander and 
Brage Supplier will start work 
in June, with Stril Challenger 
following in October.

ConocoPhillips UK has exercised 
a further one-year option on 
its contract with PSV Volstad 
Viking (pictured), with the 
option period commencing 
in June. Following this term, 
ConocoPhillips still has one 
further one-year option remain-
ing. Meanwhile, PSV Volstad 
Princess has also been assigned a 
three-month firm contract with 
ConocoPhillips Skandinavia. 
This charter will commence in 
direct continuation of the ves-
sel’s present commitment, and 

will keep the vessel occupied 
through the second quarter of 
2014.

Aberdeen-based Specialist 
Subsea Services (S3) has awarded 
a contract to EDT Offshore for 
a three-year plus two one-year 
options charter of newbuild DP2 
vessel EDT Hercules.
The vessel was built to the 
PX105 PSV design at the LaNaval 
shipyard in Spain, but is to be 
upgraded to an ROV Support 

Vessel in Poland, allowing her 
to provide a full scope of ROV, 
survey and life of field services. 
EDT Hercules is nearly 90m 
in length, and has a deck load 
capacity of 2,300t and accommo-
dation capacity for 71 persons.

Otto Marine Limited has secured 
charter contracts worth USD 24.9 
million for three AHTS vessels. The 
Redfish 4 (pictured) and Go Canopus 
units are both due to commence 
long-term charters offshore Mexico 
in May 2014. Redfish 4 is an 8,000 

bhp DP2 vessel, while Go Canopus is 
a 10,800 bhp DP2 vessel.
Meanwhile Go Altair, a 5,150 bhp DP 
1 AHTS, is being strategically relo-
cated to West Africa via the award 
of a short-term towage project from 
Singapore to West Africa.

Atlantic Offshore has opted to 
terminate its agreement with 
Nordic American Offshore for 
the management of PSVs Blue 
Power, Blue Thunder (pictured 
c/o O Halland) and Blue Protec-
tor in the North Sea. With 
Atlantic taking delivery of four 
new vessels over the next four 
months, the owner will now 
transfer its focus to the manage-
ment of these vessels.
All three of the aforementioned 
Nordic American vessels will 
now be managed by Remøy 
Shipping, which is also the 
manager of Blue Fighter, Blue 
Prosper and Blue Guardian.

RUSSIA FIXTURES FOR MØKSTER

EDT SECURES TERM CHARTER FOR NEWBUILD VESSELCONOCOPHILLIPS CONTRACTS FOR VOLSTAD PSVS

ISLAND OFFSHORE REVEALS CONTRACT AWARDS

OTTO MARINE SECURES THREE AHTS CONTRACTS

REMØY SHIPPING TAKES ON THREE MORE NAO PSVS
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OSV RATES & UTILISATION

Editorial Note: Up to and including April 2013, 
the Med PSV category included all vessels with 
a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 
800m² or more. The Med AHTS category included 
all vessels with a BHP less than 16,000, and the 
Large AHTS category included all vessels with a 
BHP of 16,000 or more. As of May 2013, the cutoff 
points have been raised to 900m² deck area for 
PSVs and 18,000bhp for AHTS vessels. Therefore, 
the percentage change figures will not be a direct 
comparison until May 2014.

NORTH SEA SPOT AVERAGE UTILISATION MARCH 2014

TYPE MAR 2014 FEB 2014 JAN 2014 DEC 2013 NOV 2013 OCT 2013

MED PSV 72% 78% 81% 77% 67% 77%

LARGE PSV 84% 87% 87% 84% 82% 82%

MED AHTS 50% 74% 53% 70% 57% 63%

LARGE AHTS 54% 69% 71% 78% 72% 72%

MARCH 2014 - DAILY NORTH SEA OSV AVAILABILITY 

NORTH SEA AVERAGE RATES MARCH 2014

CATEGORY
AVERAGE RATE
MARCH 2014

AVERAGE RATE
MARCH 2013

% CHANGE MINIMUM MAXIMUM

SUPPLY DUTIES PSVS < 900M2 £9,746 £10,211 -4.55% £7,000 £17,301

SUPPLY DUTIES PSVS > 900M2 £12,136 £12,096 +0.33% £7,250 £16,048

AHTS DUTIES AHTS < 18,000 BHP £10,505 £13,108 -19.86% £7,914 £19,000

AHTS DUTIES AHTS > 18,000 BHP £17,553 £27,801 -36.86% £6,519 £57,673

RATES & UTILISATION

ARRIVALS - NORTH SEA SPOT

TOISA EXPLORER NEWBUILD

UP AGATE NEWBUILD

UP CORAL NEWBUILD

UP OPAL NEWBUILD

DEPARTURES - NORTH SEA SPOT

SIEM PILOT CANADA TERM

DEPARTURES & ARRIVALS MARCH 2014

* Vessels arriving/departing the North Sea term 
market to enter/leave the North Sea spot market 
are not included here.

NORTH SEA AVERAGE SPOT RATES
NORTH SEA AVERAGE SPOT MONTHLY RATES
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OSV NEWBUILDINGS, S&P      

Gulf Offshore accepted delivery 
of newbuild PSV Highland Prin-
cess from the Rosetti Marino 
shipyard in Ravenna, Italy, on 
March 22. The vessel (pictured 
c/o A Bernabini) was built to 
Rolls Royce’s UT 755 XL design 
at Rosetti Marino’s San Vitale 
yard. She is the second of two 
sister vessels that Rosetti has 

built for Gulf Offshore, following 
the earlier delivery of Highland 
Knight last year. Highland Prin-
cess, which has been contracted 
by Genel Energy for five firm 
wells off Malta and Morocco, 
has a length of 75m, a breadth 
of 16m, a cargo deck area of 
715.5m², and a deadweight of 
more than 3,000 tons.

SELAH DELIVERS 
IEVOLI SAPPHIRE
SELAH Shipbuilding Industry 
INC in Turkey, has completed 
the delivery of newbuild PSV 
Ievoli Sapphire. Originally 
ordered by Marnavi, Ievoli Sap-
phire (to be renamed) has been 

acquired by Topaz Energy to 
provide support for BP’s op-
erations in the Caspian offshore 
Azerbaijan.
Ievoli Sapphire has a deadweight 
of 4,000t, a length of 79.4m, and 
a beam of 16.8m. The vessel was 
built and equipped in compli-
ance with Fire Fighting (Fi-Fi) 1 
and DP2 class notations.

The Eastern Shipbuilding Group 
in the USA has delivered new-
build PSV Bravante VI to Boldini 
S.A., a subsidiary of the Bravante 
Group. Bravante VI is the second 
of five sister vessels that Eastern 
is building for the Bravante 
Group to the STX (VARD) SV290 
design. The vessels are all classed 

by ABS, and have dimensions 
of 86.5m (284ft) x 18.3m (60ft) 
x 7.5m (24.6ft). They feature a 
deadweight of 4,500 tonnes, a 
clear deck area of 870m², and 
come with four Cummins diesel 
generator engines each rated 
with 1,825 kW at 1,800 rpm.

Royal Boskalis Westminster 
N.V. (Boskalis) has reached an 
agreement to acquire Fairmount 
Marine B.V. and Fairmount 
Ocean Towage Company B.V. 
(Fairmount) from the French 
group Louis Dreyfus Armateurs.
Fairmount is a leading provider 
of long distance ocean towage 

services, operating five 205t 
bollard pull anchor handlers: 
Fairmount Alpine, Fairmount 
Expedition, Fairmount Glacier, 
Fairmount Sherpa and Fair-
mount Summit.

Boskalis has stated that the 
addition of these ocean going 

anchor handling tugs will allow 
it to expand its market presence 
in both offshore energy and 
salvage, with the use of ocean 
going tugs for long distance wet 
towage complementary to its 
current offering of dry heavy 
marine transportation.

HIGHLAND PRINCESS DELIVERED TO GULF 

BRAVANTE VI DELIVERED BY EASTERN

BOSKALIS BUYS FAIRMOUNT

FEATURE VESSEL

GC Rieber Shipping has accepted delivery of its new 
advanced construction support vessel Polar Onyx. The 
vessel (pictured above c/o M Dahle and right c/o J Bartels) 
was built by Ulstein Verft in Norway.

POLAR ONYX SPEC DETAILS:
Overall Length: 130.0m
Breadth: 25.0m
Draught Max: 7.6m
Transit Speed: 15 knots
Deadweight: 9,000t
Deck Area: 1,700m² 
(aft of hangar)
Accommodation: 130
ROVs: 2 x 3,000m ROVs
AHC Crane: 250t, 3,000m rated 
crane

POLAR ONYX

The Polar Onyx has been char-
tered by Ceona Services (UK) 
Limited for a five-year contract, 
with deepwater operations 
lined up with Petrobras offshore 
Brazil. The contract with Ceona 
includes options to extend for up 
to five more years.

Polar Onyx was built to Ulstein’s 
SX121 design, which will enable 
her to operate in harsh and deep 
waters. The vessel was built to 
the highest standard for dynamic 

positioning and is designed to 
operate in the SURF market.
Polar Onyx can accommodate 
a crew of 130, and was built 
according to the latest interna-
tional environmental standards. 

Once she has been fully 
equipped in May 2014, the vessel 
will start working for Petrobras, 
undertaking pipe-laying opera-
tions in water depths of up to 
2,200m (7,218ft) offshore Brazil. 
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OSV NEWBUILDINGS, S&P   

Nam Cheong has sold one 
AHTS vessel and one PSV for a 
total consideration of USD 43.1 
million, raising its sales tally to 
seven vessels for the first three 
months of 2014.
The AHTS vessel was sold to a 
subsidiary of Kayfour Develop-
ment Corporation Sdn Bhd, 

which will operate the unit via 
its subsidiary Multi Marine 
Venture Sdn Bhd. The PSV 
was sold to E.A. Temile and 
Sons Development Company 
of Nigeria Ltd. Both vessels 
were being built as part of Nam 
Cheong’s build-to-stock series at 
subcontracted yards in China.

GULF OFFSHORE 
ACQUIRES ANOTHER 
FRATELLI PSV
Gulf Offshore has purchased the 
2012-built PSV FD Remarkable 
from Fratelli D’Amato, and 
renamed the vessel Highland 
Duke. The PSV, which is of the 
UT755XL design, was previously 

owned by Fratelli but operating 
under the management of Gulf 
Offshore. This follows Gulf’s 
earlier acquisition from Fratelli 
of the Highland Laird (ex FD 
Invincible). This vessel (pictured 
c/o D Dodds) was built to the 
UT755L design and delivered in 
2006. Both vessels are currently 
plying their trade in the North 
Sea spot market.

FARSTAD SHIPPING 
SELLS FAR 
GRIMSHADER
Farstad Shipping has sold the 
1983-built PSV Far Grimshader, 
with the vessel renamed Grim-
shader and operating under the 

management of Norway-based 
COG Offshore. IHS Petrodata has 
reported that the new registered 
owner of the vessel is Megacon 
Finance Limited. The UT706L 
design vessel has an overall 
length of 80.85m, moulded 
breadth of 17.5m, and a deck area 
of 780m². She is currently trad-
ing the North Sea spot market.

NEWBUILD OSVS DELIVERED - MARCH 2014
NAME TYPE/DESIGN OWNER/ MANAGER COMMITMENT

BRAVANTE VI VARD SV290 PSV BRAVANTE GROUP SOUTH AMERICA

HIGHLAND PRINCESS UT 755 XL PSV GULF OFFSHORE MEDITERRANEAN

IEVOLI SAPPHIRE MMC 879 CP PSV TOPAZ ENERGY BP AZERBAIJAN

NS ELIDA UT 776 CD PSV BP BP NORTH SEA
OCEAN OSPREY HY 820 ERRV ATLANTIC OFFSHORE SHELL/DANA UK

NAM CHEONG SELLS TWO MORE VESSELS

OSV NEWBUILDINGS, S&P

Atlantic Offshore has welcomed 
the latest addition to its North 
Sea fleet, the Field Support 
ERRV Ocean Osprey.
Built at the Zamakona Shipyard 
in San Sebastian, Spain, the 
vessel has mobilised to the 
North Sea where she has been 
chartered by Shell UK / Dana 

Petroleum for a long-term con-
tract at the Gannet field. Built to 
Havyard’s HY 820 design, Ocean 
Osprey is a UK-flagged Tanker 
Assist, Field Support ERRV 
with a length of 66.8m, moulded 
breadth of 16.0m, and gross 
tonnage of 3,000t.

Mermaid Marine Australia has 
placed an order for two multifunc-
tional PSVs to be built to the VARD 1 
08 design at Vard’s Vung Tau facility 
in Vietnam. They will have a total 
length of 81.7m, beam of 18m, and 
deck area of 810m². Deliveries are 
scheduled for fourth quarter 2015 
and first quarter 2016. Mermaid 

Marine has secured five-year plus 
options charters for the vessels to 
support INPEX’s Ichthys LNG 
Project off Australia.
Separately, Vard Holdings has 
secured contracts with an undisclosed 
customer for two more OSVs to be 
built. Deliveries are scheduled for the 
second half of 2015 from Vard Brevik 
in Norway. The hulls of the vessels will 
be built at Vard Braila in Romania.

Pacific Radiance has exercised op-
tions for two more PSVs to be built 
by Shanghai Waigaoqiao Ship-
building in China. In September 
2013, Pacific Radiance ordered two 
firm PSVs to be built to Ulstein’s 
PX121 design, with options for two 
further vessels to be built.

The two option vessels are 
scheduled for delivery in the 
fourth quarter of 2015. As well as 
being marketed for PSV duties, 
the Pacific Radiance vessels will 
also be prepared with increased 
accommodation and provisions for 
crane and ROV installation.

Keppel Singmarine has secured 
contracts from Bumi Armada 
Offshore Holdings Ltd to build 
two ice class PSVs and one ice-
class multipurpose duty-rescue 
vessel. Following their deliveries 
in 2015, the vessels will be used 
to support offshore platforms 

at the Filanovsky oil field in the 
Russian sector of the northern 
Caspian Sea. They will be used to 
provide year-round services such 
as cargo delivery, fire-fighting 
operations, salvage, search and 
rescue functions, as well as towing 
and tanker mooring operations.

OCEAN OSPREY ENTERS SERVICE

MERMAID MARINE AUSTRALIA ORDERS VARD PSVS

PACIFIC RADIANCE EXERCISES PX121 OPTIONS

BUMI ARMADA ORDERS ICE-CLASS VESSELS
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SUBSEA 

OCEANTEAM FORMS 
NEW COMPANY
Oceanteam and Grupo Diavaz 
have formed a new offshore 
shipping company called DOT 

Shipping. Oceanteam will 
take a 40% stake in the new 
company. DOT Shipping will 
focus on providing high-end 
vessel solutions for the Mexican 
market and further details will 
be released shortly.

DOF SUBSEA  
CHARTERS SECOND 
JONES ACT VESSEL 
In addition to having recently 
chartered Otto Candies’ ROV 
Support vessel Chloe Candies for 
a firm period of one-year plus 
one-year option, DOF Subsea 
has also chartered the Jones Act 

compliant vessel Ross Candies 
for a year plus a one-year option.
The charter period started in 
mid-March and DOF Subsea 
will utilise the vessel to support 
operations for existing North 
American clients in the Gulf 
of Mexico. The Ross Candies 
has secured work to undertake 
some light construction and IMR 
projects for different clients, 
as a replacement vessel for the 

Harvey Deep-Sea which is now 
committed for the next five 
months.

VARD TO BUILD 
SOLSTAD’S LARGEST 
VESSEL
Solstad Offshore has signed an 
LOI with Vard Holdings for the 
design and construction of a 
large OSCV, for which they have 
already secured an eight-year 

firm plus three one-year options 
contract with an undisclosed 
client. The Vard 3 19 vessel will 
be designed in Ålesund, while 
the hull will be built at the Vard 
Tulcea yard in Romania and the 
outfitting will take place at Vard 
Brattvaag in Norway. Delivery 
of the vessel is scheduled for 
Q2 2016 and she will be the 

largest vessel in Solstad’s fleet, 
with a 550t top tension vertical 
lay system, 600t active heave 
compensated offshore crane and 
a 4,000t under-deck carousel for 
storage of flexible pipes, cables 
and umbilicals. The length of 
the newbuild will be 180m and 
it will have a deck area of more 
than 2,500m².

BOA OFFSHORE 
CHARTERS IN OLYMPIC 
NEWBUILD
Boa Offshore has entered into a 
three-year plus options charter 
agreement for Olympic Ship-

ping’s newbuild construction 
vessel, which has been named 
Olympic Boa. The contract is set 
to begin in Q2 2014 upon arrival 
of the vessel in the US Gulf of 
Mexico. The MT6022 MkII 
designed Olympic Boa is cur-
rently being built at the Kleven 
Verft yard in Norway. The vessel 
is equipped with a 250t active 

heave compensated crane and 
accommodations for up to 110 
personnel.

SUBSEA
SUBSEA MARKET 
ROUND-UP
The subsea market in Northwest 
Europe began the year firmly 
in the favour of vessel owners. 
There was limited availability 
for operators to choose from 
as the usual slowdown during 
the winter months was not 
as noticeable as it has been in 
previous years. It also seems 
that several charterers were 
well ahead of the game with 
numerous vessel fixtures for 
this season already having been 
concluded by the end of 2013 
giving owners confidence in the 
market going forward. There 
has been a bit of a lull in the last 
month or so of chartering activ-
ity but with further contract 
awards now again starting to be 
announced, and already a short-

age of supply, we expect to see 
extremely limited availability 
of most Subsea vessel classes as 
we enter the peak months of the 
construction season. One area in 
particular that has seen growing 
demand in the UK sector is for 
special purpose ships (SPS) for 
walk-to-work operations, an 
area in which Seabrokers has 
been extremely active since the 
very introduction of the concept. 
This increase in demand has 
been brought about by the 
MCA’s decision during early 
2013 to alter their view on the 
applicability of SOLAS regula-
tions which caught the industry 
somewhat off-guard. The result 
of this was the release of an 
MCA directive mandating that 
any Special Purpose Ship carry-
ing over 12 ‘passengers’ on board 
must be built and operated in 
compliance with the SPS 2008 

IMO code. Given that this code 
was only written in 2008, and 
the lead time for construction 
vessels typically being 18-24 
months, this has meant that 
primarily only vessels built from 
2010 onwards are compliant, 
and even then only if they were 
designed to meet the code.
This has left operators to scram-
ble for the limited amount of SPS 
tonnage available, particularly 
at the larger end of the market, 
resulting in owners demanding 
full summer construction rates 
for carrying out the less de-
manding walk-to-work scopes. 
We have already seen vessels 
such as the REM Installer, Island 
Pride, Olympic Orion and Island 
Enforcer secured for North 
Sea walk-to-work charters this 
season with more expected to 
follow.

MICOPERI CHARTERS 
CECON PRIDE 

Micoperi has entered into a 
bare-boat agreement with Cecon 
ASA for the provision of its 
newbuild construction vessel 
Cecon Pride for 10 months plus 
options.

The vessel is currently under 
construction at the Davie ship-
yard in Quebec, Canada, and is 
scheduled to commence the new 
charter in May 2014, following 
its delivery.

SEVEN WAVES 
DELIVERED
The pipelay vessel Seven Waves 
(pictured c/o J Bartels) has been 
delivered to Subsea 7, in a cer-
emony held at the IHC Merwede 
yard in Rotterdam.
Prior to departing for Brazil to 
begin its five-year firm contract 

with Petrobras the Seven Waves 
had its 550t pipelay system and 
the 400t offshore mast crane 
installed at Huisman’s Schiedam 
yard. The vessel is capable of 
installing flexible pipelines in 
3,000m water depths and the 
tower is tiltable to allow con-
nection of flexible risers to rigid 
pipelines which are retrieved 
from the seabed.
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RIG, FIELD & OIL COMPANY NEWS

MAERSK NAMES 
WORLD’S LARGEST 
JACKUP RIG
Maersk Drilling has held a naming 
ceremony at Keppel FELS shipyard 
in Singapore for its newbuild jackup 
drilling rig Maersk Intrepid. This 

is the first of four XL Enhanced 
jackups that Maersk is building for a 
total investment of USD 2.6 billion. 
The first three are being built by 
Keppel FELS, with the fourth to be 
built by Daewoo in South Korea. 
All four have been contracted for 
work offshore Norway. With a leg 
length of 206.8m (678ft), Maersk 
has indicated that these are the 

world’s largest jackups, capable of 
year round operations in the North 
Sea in water depths of up to 150m 
(492ft).

TS ORDERS KFELS N PLUS JACKUP
Having held a naming ceremony for Maersk Intrepid, 
Keppel FELS has secured a contract from TS Offshore Ltd 
to build one KFELS N Plus jackup, a new rig design that 
also comes with a leg length of 206.8m (678ft). Sheduled 
for delivery in the first quarter of 2017, the rig comes at a 
cost of around USD 500 million. Upon her delivery, she is 
expected to initially be deployed in the Eastern China Sea 
but she will also be able to operate in the North Sea.

MAERSK OIL KEEPS ENHANCER
Maersk Oil & Gas has exercised the second of three one-
year options it had available on its contract with Northern 
Offshore jackup Energy Enhancer. The new option period 
is scheduled to commence around mid-July 2014, which 
will keep the rig occupied in the Danish sector of the 
North Sea until at least the third quarter of 2015. The 
option period will add around USD 52 million to Northern 
Offshore’s contract backlog.

OIL PRICE 
VS RIG 
UTILISATION

RIG UTILISATION

SUBSEA 

EOC SECURES SALE-
AND-LEASEBACK ON 
CHAMPION
EOC Limited has recently 
secured a USD 200 million 
sale-and-leaseback arrangement 
with ICBC Financial Leasing 
on the DP2 pipelay and heavy 
lift construction vessel Lewek 
Champion.

The agreement is to strengthen 
the company’s balance sheet and 

position itself for growth. EOC 
will leaseback the vessel on a 
10-year bareboat charter basis 
with the option to re-purchase 
from the end of the fifth year.
EOC’s associated company 
EMAS has also recently secured 
contracts in the Asia-Pacific 
region and West Africa worth 
a combined total of more than 
USD 125 million. The West 
Africa contract requires EMAS 
to repair a floating production, 
storage and offloading mooring, 
while they will install flowlines, 
associated pipeline end termina-
tions and spools, working in 

water depths of up to 1,400 
metres. EMAS Marine will also 
deploy two AHTS vessels along 
with a PSV to support offshore 
work in Malaysia, Thailand and 
Australia.

OCEANOGRAFIA’S 
GOLIATH SEIZED
Creditors to Mexican oil services 
company Oceanografia have 
seized the construction vessel 
Goliath in Aruban waters as 

collateral for debt issued by the 
company.
Norsk Tillitsmann, which is 
trustee for Oceanografia’s bonds, 
requested the arrest. Oceano-
grafia is under investigation for 
alleged fraud.

EUROPEAN BUILT SUBSEA DELIVERIES DURING Q2
SHIP OWNER NAME CHARTERER SHIP YARD TYPE DESIGN MONTH

OLYMPIC OLYMPIC BOA BOA MARINE SERVICES KLEVEN OCV MT 6022 MKII APR

CECON AS CECON PRIDE MICOPERI (BB) DAVIE QUEBEC OCV VS 4220 MAY

EZRA HOLDINGS LEWEK CONSTELLATION EMAS AMC TRIYARDS OCV - MAY

ISLAND OFFSHORE ISLAND PRIDE MAERSK VARD BREVIK IMR UT 737 CD MAY

NORTH SEA SHIPPING NORTH SEA ATLANTIC TECHNIP BERGEN GROUP BMV OCV ST 261 MAY

SIEM OFFSHORE SIEM SPEARFISH HARKAND VARD BRATTVAAG OCV VARD OSCV 03 MAY

SOLSTAD/OCEAN INSTALLER NORMAND VISION OCEAN INSTALLER VARD SØVIKNES OCV VARD OSCV 06L MAY

REM OFFSHORE REM PIONEER UNCOMMITTED KLEVEN OCV MT 6022 L MAY

SOLSTAD NORMAND REACH REACH SUBSEA VARD AUKRA OCV VARD OSCV 03 MAY

MOKSTER STRIL KRUNBORG UNCOMMITTED SIMEK IMR MM 85 JUN

SIEM OFFSHORE SIEM STINGRAY UNCOMMITTED VARD BRATTVAAG OCV VARD OSCV 03 JUN

SEAMAR SUBSEA DEEP HELDER DEEPOCEAN DE HOOP IMR - JUN

LOCATION
MARCH 
2011

MARCH 
2013

MARCH 
2009

NORTHWEST EUROPE 98,9% 97,8% 98,7%

US GULF 70,6% 71,0% 65,1%

RIG TYPE AVERAGE RATES US$

SEMI SUB < 1,500 FT WD 279,000

SEMI SUB > 1,500 FT WD 340,000

SEMI SUB 4,000 FT + WD 428,000

DRILLSHIP 4,000 FT + WD 511,000

JACKUP IC 300 FT WD 104,000

JACKUP IC 300 FT + WD 169,000

INACTIVE RIGS NORTHWEST EUROPE

NAME TYPE STATUS LOCATION

J.W. MCLEAN SS COLD STACKED CROMARTY FIRTH
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NORSHORE ATLANTIC DELIVERED
Newbuild drilling vessel Norshore Atlantic was 
delivered to Norshore Atlantic BV, a fully owned 
subsidiary of Norshore Holding AS, on March 6, 
2014. Norshore Atlantic was built at Otto Marine’s 
Batamec Shipyard in Batam, Indonesia. She is the 
first vessel of her kind to be successfully constructed 
by an Asian yard. Norshore Atlantic is a multi-
purpose DP3 drilling vessel built to the MT 6022 XL 
design, and is primarily designed for riserless drilling 
operations, plugging and abandonment of old wells, 
well completion work, well intervention and subsea 
construction work. The vessel has an ROV system 
installed onboard, and she is equipped with a 150t 
AHC crane, offshore cranes, and a drilling derrick.

LOI FOR SAFE SCANDINAVIA
Prosafe has been awarded a Letter of Intent (LOI) by 
an “undisclosed oil major” for the provision of the 
Safe Scandinavia semisubmersible accommodation 
vessel for a three-year plus four one-year options 
charter offshore Norway. The Safe Scandinavia will 
be temporarily converted for tender support opera-
tions, with the charter commencing in June 2015. 
Work to convert the rig for tender support opera-
tions will begin in the first quarter of 2015. The total 
value of the firm period of the contract for Prosafe 
has been valued at approximately USD 443 million.

CONUNDRUM CORNER
Last month’s teaser: 
The correct answer was:- 6 + 2 / 3 – 5 x 6 = -14
Congratulations to the winner :  Ann Reid

This month, our poser is as follows:
In a supermarket, the first 25 customers of the day 
purchased an average of two items each. After a 
further 15 customers, the average number of items 
purchased by each customer rose to eight. What was 
the average number of items purchased by the last 15 
customers only?

Answers back to chartering@seabrokers.co.uk for a 
chance to win a bottle of wine.

THE SEABREEZE ARCHIVE
For the current or archive copies of Seabreeze go 
to: http://www.seabrokers.co.uk/- see under 
Shipbroking / Market Reports. If you wish to 
Subscribe or Unsubscribe please contact :  
chartering@seabrokers.co.uk

CONUNDRUM CORNER,  
DUTY PHONES

SEABROKERS OFFICE CONTACTS
SEABROKERS LIMITED - ABERDEEN
Seabrokers House, Prospect Road
Arnhall Business Park, Westhill
Aberdeenshire AB32 6FE - Scotland
Duty Telephone   ++44 1224 747744 (24 Hrs)  
Duty Mobile   ++44 7802 304129
Internet   www.seabrokers-group.com  
E-Mail   chartering@seabrokers.co.uk
 
SEABROKERS CHARTERING AS - STAVANGER
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone   ++47 51 815400 (24 Hrs)  
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no

SEABROKERS BRASIL LTDA - RIO DE JANEIRO
Rua Lauro Muller no 116, Sala 1404,  
Edificio Rio Sul Center Cep: 22.290-160,  
Botafogo, RJ - Rio de Janeiro - Brazil
Duty Telephone   ++55 21 3505 4224 (24 Hrs) 
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.com.br
 
SEABROKERS PTE LTD - SINGAPORE
165 B Telok Ayer Street - Singapore 068618
Telephone   ++65 6224 6062 or 0951
Internet   www.seabrokers-group.com  
E-mail   chartering@seabrokers.sg

SECURALIFT AS - STAVANGER
Gamle Forusvei 53 - 4033 Stavanger - Norway
Telephone  ++47 51 815400
Internet   www.securalift.com

SEA SURVEILLANCE AS - BERGEN 
Laksevaagneset 12 5160 Laksevaag - Norway
Telephone   ++47 55 136500
Internet   www.seabrokers-group.com


