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A number of ship owners who have OSVs plying their trade in Northwest 
Europe have been releasing their 2013 financial results in recent weeks, 
with many voicing cautious optimism regarding their prospects for 2014. 
Deep Sea Supply noted that “tendering activity for long term charters of 
PSVs is high, especially for operations in the North Sea and Africa.”  
Futhermore, the owner expects the North Sea spot market to tighten as 
new rigs enter the region while some vessels are expected to depart for 
seasonal campaigns elsewhere. 
This sentiment was matched by a number of other owners including 
GulfMark Offshore and Eidesvik. DOF ASA noted that it is expecting a 
good, but volatile, market on the AHTS side in 2014, although Farstad 
suggested that a net departure of AHTS tonnage to other markets would 
be beneficial. 

Petrobras’ Executive Board has approved the award of term contracts 
for the charter of eight newbuild offshore support vessels from Bram 
Offshore, Norskan and Starnav. The fixtures were awarded following the 
fifth round of Petrobras’ Third Fleet Renewal Plan for Offshore Support 
Vessels (Prorefam). 
Edison Chouest, via its Brazilian affiliate Bram Offshore, will build four 
AHTS vessels at the Estaleiro Navship yard in Santa Catarina state. 
Norskan, part of the DOF Group, received a contract for one 21,000 bhp 
AHTS vessel which will be constructed at the VARD shipyard in Rio de 
Janeiro state. Starnav will build three 4,500 dwt PSVs at the Estaleiro 
Detroit shipyard, which is also in Santa Catarina state. 
The Prorefam project was launched in 2008, and incorporates plans to 
contract a total of 146 vessels over seven individual rounds. The local 
content requirements within the Prorefam process stand at 50% for the 
construction of  AHTS vessels, and 60% for the construction of PSVs 
and OSRVs. The proposals for the sixth round of Prorefam contracts 
were received in early February, and are now under technical review. 

Cautious optimism from owners 

Petrobras awards eight OSV contracts 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Sixteen additional companies have joined a project for a joint seismic 
acquisition campaign in the south-eastern Barents Sea offshore Norway. 
A total of 33 companies are now involved, highlighting strong industry 
support and a keen interest in arctic exploration off the northern coast of 
Norway. Acreage in the south-eastern sector of the Norwegian Barents 
Sea is to be included in the country’s 23rd licensing round this year. 
Statoil will take on the role of operator for the seismic acquisition while 
the creation of an industry collaboration will ensure comprehensive data 
quality from the project with limited acquisition costs. Furthermore, it will 
limit any potential negative impact on the fishing industry. 
In connection with this, Statoil has made a gas discovery in the Barents 
Sea at its Kramsnø prospect (well 7220/4-1), which is located around 
11km northwest of the Johan Castberg discovery. However, reservoir 
quality was poorer than expected, with estimated reserves of between 
two and four billion standard cubic metres (Sm³) of recoverable gas. The 
well is to be permanently plugged and abandoned. 

Barents Sea collaboration 



 

  Arrivals - North Sea Spot 

Far Sigma Newbuild 

Maersk Lifter Ex West Africa 

North Cruys Newbuild 

Toisa Envoy Newbuild 

Troms Castor Ex Canada 
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FEATURE VESSEL 

Jaya Holdings Limited has delivered a second 
AHTS vessel to Canadian ship owner Atlantic 
Towing Limited. Atlantic Merlin (previously known 
as Jaya Sovereign) is a sister vessel to Atlantic 
Kestrel, which was delivered to Atlantic Towing in 
November 2012.  
 
Atlantic Merlin was delivered in Singapore on 
February 7, with a naming ceremony held on 
February 11. She was built to Wartsila’s VS 4622 
CD design, giving her an overall length of 85.2m 
and beam of 22.0m. 
 
Atlantic Merlin is a 16,000bhp AHTS vessel, with 
a continuous bollard pull of more than 200 metric 
tons recorded during sea trials. She comes with 
DP 2 station keeping and Ice-1A classification. 
 
The vessel will now mobilise from Southeast Asia 
to the North Sea, where she is expected to enter 
the spot market around early April. 
 
Atlantic Merlin spec details: 
Length Overall: 85.2m 
Breadth, Moulded: 22.0m 
Depth, Moulded: 9.0m 
Design Draft: 7.6m 
Gross Tonnage: 6,186t 
Net Tonnage: 1,856t 
Deadweight:  4,500t 
Clear Deck Area: 750m² 
Main Engines: 2 x 6,000kW (16,094 bhp) 
Bollard Pull:  211t 
Ice Class:  Ice-1A 
Economic Speed: 13.5 knots 
Station Keeping: DP 2 
Fire Fighting: FiFi Class 1 
Accommodation: 45 persons 
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Feature Vessel 

ATLANTIC MERLIN 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 

  Departures - North Sea Spot 

Durga Devi West Africa Term 

Fanning Tide West Africa Term 

Island Duke West Africa Term 

NSO Champion Central America Term 

NSO Spirit Central America Term 

Valiant Energy Mediterranean Term 
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MARKET ROUNDUP 

Otto Marine has secured a USD 40 million long-term charter in the North Sea for 
its newbuild AHTS vessel Go Pegasus. The unit has recently been completed at 
Otto Marine’s yard in Batam, Indonesia, and will soon be mobilised to the North 
Sea. 
The vessel will initially be available for charter within the North Sea spot market, 
before she commences her term contract in September 2014. Go Pegasus is a DP 
II AHTS vessel, with a total engine power of 24,000 bhp. 

North Sea contract for Otto AHTS 

Stanford Marine has been awarded a contract by Total for a five-year firm charter of its 
PSV Stanford Hawk offshore Angola. The charter was to commence in February, with 
two further two-year options available to Total. 
Stanford Hawk will be used by Total to support its process and storage activities by 
transporting personnel and cargo, as well as assisting in safety standby duties.  The 
vessel is the latest addition to Stanford Marine’s fleet, having been delivered by the 
Fujian Mawei shipyard in China in December 2013. 
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DOF Subsea has been awarded a call-off on an existing Survey Frame Agreement with 
Statoil for 2015. The value of the contract has been estimated at NOK 200 million (USD 
33 million). 
The call-off has a firm period of eight months, and includes seabed mapping, pipeline 
inspection, lay support and light construction services. DOF’s specialist ROV support 
vessel Geosund will carry out the operations, which will primarily occur offshore Norway. 

Subsea 7, through its i-Tech division, has received two contract awards from 
Petrobras for remote intervention services. The awards have a total combined value 
in excess of USD 90 million. 
The contract scope includes the provision of two ROVs and underwater positioning 
services onboard two Sealion Shipping ROV support vessels, Toisa Vigilant 
(pictured) and Toisa Valiant. Both vessels will operate offshore Brazil for an initial 
four-year term, with options to extend for an additional four years. 

Petrobras contracts for i-Tech 

DOF ASA, via its Brazilian subsidiary Norskan, has been awarded four-year contracts 
by Petrobras for its AHTS vessels Skandi Copacabana (pictured) and Skandi Paraty. 
The charters will commence in March 2014 for Skandi Copacabana and first quarter 
2015 for newbuild Skandi Paraty. 
Meanwhile, in the North Sea, DOF ASA has been awarded a nine-month plus options 
contract with CNR International (UK) Ltd for PSV Skandi Marstein, and a one-year 
plus two-year option contract with Peterson Den Helder for PSV Skandi Waveney. 

Brazil and North Sea fixtures for DOF 

Angola contract for Stanford Marine 

Helix to charter Siem well intervention vessels 

Siem Offshore has entered into agreements with Helix Energy Solutions to provide two 
newbuild well intervention vessels. The units will be owned by Siem and contracted by 
Helix for an initial period of seven years, with options to extend the term up to 22 years. 
Helix has entered into agreements with Petrobras to provide well intervention services 
offshore Brazil for an initial period of four years from mid-2016. The vessels are to be 
built by the Flensburger shipyard in Germany, based on a design developed by Salt 
Ship Design. They will have an overall length of 158m and a beam of 31m. 

Statoil awards subsea contract to DOF 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category 
Average Rate 

Feb 2014 
Average Rate    

Feb 2013 

 
% Change 

Supply Duties 
PSVs < 900m2 

£15,165 £12,054 +25.81% 

Supply Duties 
PSVs > 900m2 

£20,559 £15,289 +34.47% 

AHTS Duties 
AHTS < 18,000 bhp 

£22,073 £19,537 +12.98% 

AHTS Duties 
AHTS > 18,000 bhp 

£26,271 £38,927 -32.51% 

Category Minimum 
 

Maximum 
 

Supply Duties 
PSVs < 900m2 

£9,000 £23,000 

Supply Duties 
PSVs > 900m2 

£12,000 £25,000 

AHTS Duties 
AHTS < 18,000 bhp 

£7,403 £40,000 

AHTS Duties 
AHTS > 18,000 bhp 

£6,910 £69,101 

Type Jan 2014 Dec 2013 Nov 2013 Oct 2013 Sep 2013 Feb 2014 

Med PSV 81% 77% 67% 77% 87% 78% 

Large PSV 87% 84% 82% 82% 92% 87% 

Med AHTS 53% 70% 57% 63% 73% 64% 

Large AHTS 71% 78% 72% 72% 87% 69% 

RATES & UTILISATION 

North Sea Spot Average Utilisation February 2014 

North Sea Day Rate Levels - Spot Market February 2014 North Sea Average Rates February 2014 

FEBRUARY 2014 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 
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 Type/Design Owner / Manager Commitment 

Atlantic Merlin VS 4622 AHTS Atlantic Towing TBC 

EDT Kennedy DP II PSV EDT Offshore Med Term 

Far Sigma UT 731 CD AHTS Farstad North Sea Spot 

Gemsbok MMC 887L PSV Edison Chouest TBC 

HOS Riverbend HOSMAX 300 PSV Hornbeck Offshore US Gulf Spot 

North Cruys ST-216 Arctic PSV GulfMark Offshore North Sea Spot 

Sea Tortuga VARD PSV 05L CD Deep Sea Supply TBC 

Troms Arcturus VARD PSV 07 Troms Offshore North Sea Term 

Troms Offshore has accepted delivery of its newbuild PSV Troms Arcturus (pictured c/o A 
K Aasebø) from the VARD Aukra shipyard in Norway. Built to the VARD PSV 07 design, 
Troms Arcturus is a diesel electric PSV with a length of 94.5m and breadth of 21.0m,   
giving her a free deck area of 1,170m² and deadweight of 5,660t. 
The vessel has Clean Design, and was designed with a focus on low fuel consumption  
and low emissions of greenhouse gases. Troms Arcturus has been contracted by Statoil 
for a multi-year charter offshore Norway. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Mermaid Marine Australia Ltd (MMA) has entered into an 
agreement to acquire the entire issued and paid up share 
capital of all the subsidiaries of Jaya Holdings for SGD 
625 million (USD 495 million). 
The acquisition includes Jaya's Offshore Support Services 
and Offshore Engineering Services divisions. It will also 
involve the transfer of a fleet of 27 vessels, as well as two 
shipyards in Indonesia and Singapore with orders for six  
high specification newbuild vessels. MMA will expand its 
presence in the Southeast Asian and Middle East markets 
through this acquisition. 
The purchase remains subject to final approval from Jaya 
shareholders and regulators. Mermaid Marine plans to 
raise AUD 217 million (USD 194 million) from the sale of 
shares to existing holders, and AUD 100 million (USD 89 
million) from the sale of new shares to institutions. 

The Remontowa shipyard in Poland has delivered newbuild PSV Gemsbok to Edison 
Chouest Offshore. This is the sixth of eight vessels that Remontowa is building for Edison 
Chouest to the MMC 887L design. The remaining two vessels in the series, Springbok and 
Wildebeest, are scheduled for delivery later this year. 
The DP 2 vessels have an overall length of 92.65m, moulded breadth of 18.80m, a cargo 
deck area of 1,050m², and a deck load capacity of nearly 3,000 tons. 

NEWBUILDS DELIVERED - FEBRUARY 2014 Jaya Holdings to be sold 

Simek delivers North Cruys to GulfMark 

The Simek shipyard in Norway has delivered newbuild PSV North Cruys to GulfMark 
Offshore. This is the second ST-216 Arctic design PSV that Simek has constructed for 
GulfMark, following on from the delivery of sister vessel North Pomor in July 2013. 
The vessels have an overall length of 92.6m and moulded breadth of 19.2m, providing 
a cargo deck area of 1,050m². They can accommodate 40 persons and have Ice-1B 
classification. North Cruys has joined the North Sea spot market, while North Pomor is 
currently working under a term commitment with Hess offshore Denmark. 

Troms Arcturus enters service 

Deep Sea Supply has welcomed newbuild PSV Sea Tortuga to its fleet following 
its delivery from the Cochin shipyard in India. This is the third of four VARD PSV 
05L CD vessels that Cochin is building for Deep Sea Supply. Sea Tantalus was 
delivered in March 2013, Sea Titus in January 2014, with Sea Triumph to follow in 
the second quarter of this year. 
The vessels have a length of 82.2m, breadth of 17.4m, deadweight of 4,000t, an 
accommodation capcity for 28 persons and DP 2 station keeping. 

Gemsbok delivered in Poland 

Cochin delivers Sea Tortuga 



5 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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With the delivery of AHTS vessel Bourbon Liberty 320, Bourbon Offshore is now operating a 
fleet of 100 Bourbon Liberty series DP II vessels globally. This also coincides with the delivery 
of the first two of Bourbon’s 20 deep offshore PSVs of its new Bourbon Explorer 500 series. 
Bourbon has also accepted the successful delivery of newbuild IMR vessel Bourbon Evolution 
804 (sister vessel Bourbon Evolution 803 pictured). This is the fourth of 10 IMR vessels that 
are being built for Bourbon by Sinopacific Shipbuilding. The DP III vessels are being built to 
Guido Perla & Associates’ GPA 696 design. 

Vard Holdings has secured a contract to build a second multifunctional PSV for Carlotta 
Offshore. The vessel will be built to the VARD 1 08 design by VARD Vung Tau in Vietnam. 
Delivery is scheduled for the second quarter of 2015. 
The VARD 1 08 design comes with a vessel length of 81m, beam of 18m and a cargo deck 
area of 830m². The vessel will have a deadweight of approximately 4,000t and she will be 
prepared for standy, rescue, firefighting and oil recovery operations. 

Farstad Shipping accepted delivery of newbuild AHTS vessel Far Sigma from the VARD 
Langsten shipyard in Norway. This is the first of two UT 731 CD vessels that VARD will 
be delivering to Farstad in 2014, with Far Sirius following later in the year. 
Far Sigma has now entered service in the North Sea spot market. She has an overall 
length of 87.4m, moulded breadth of 21.0m, and comes with an engine power of 
24,371bhp and a bollard pull of 272t. 

EDT Offshore has celebrated the arrival of the latest addition to its offshore 
fleet, the DP II PSV EDT Kennedy, which it acquired in September 2013. 
The vessel was built by the Fujian Southeast Shipyard in China, and has 
mobilised to the Mediterranean where she has been contracted for a term 
charter with Noble Energy. 
EDT Kennedy has an overall length of 75.0m, moulded breadth of 17.25m, 
deadweight of 3,300t, and a clear deck area of 700m². 

The Eastern Shipbuilding Group has delivered HOS Riverbend (pictured), the latest in a 
series of ten OSVs and two MPSVs it is building for Hornbeck Offshore Services. HOS 
Riverbend is the fourth and final vessel in the HOSMAX 300 OSV class, which feature a 
length of 89m (292ft) and a deadweight of 5,650t. 
Eastern Shipbuilding has also recently launched the second of six vessels it is building to 
Hornbeck’s HOSMAX 310 OSV class. These units feature a length of 92m (302ft) and a 
deadweight of 6,144t. 

EDT welcomes Kennedy 

Carlotta orders second PSV 

Far Sigma joins North Sea spot market 

The naming ceremony for Swire Seabed’s third specialist subsea vessel - 
Seabed Supporter - was held in Baku, Azerbaijan, on February 12, 2014. 
Seabed Supporter comes equipped with two ROVs that are to be manned and 
maintained by Swire Seabed’s crew, and she has an 80t crane and a diving 
spread that will be completed later this year. Swire Seabed has secured a 
term charter for the vessel in the Caspian Sea with BP. 

Eastern delivers HOS Riverbend 

Bourbon celebrates fleet additions 

Naming ceremony held for Seabed Supporter 



7 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

8 

Cosco Corporation has announced that a Singapore-based owner has exercised options 
for the construction of two more PSVs at a cost of USD 60 million. The vessels are to be 
built at Cosco’s Guangdong facility in China with deliveries scheduled for the first half of 
2015. 
The owner had placed an order in September 2013 for two firm PSVs with additional 
options for six further vessels to be built. Sources have indicated that the company in 
question is Chellsea Offshore, with the vessels to be built to the UT771 WP design. 

Offshore Japan Corporation expects its newly ordered AHTS vessel to be delivered in 
February 2016. The unit will be built by Japan Marine United Corporation, and will be 
the first Japan-flagged ship to be built to ABS Class. The DP 2 vessel will have an 
overall length of 68m and a bollard pull of 150 tonnes.  
Offshore Japan Corporation was formed in October 2013 as a 50-50 joint venture 
between Kawasaki Kinkai Kisen Kaisha Ltd (K Line Kinkai) and the Offshore Operation 
Co Ltd. 

Vard Holdings Limited has secured a contract from Bourbon Offshore for the design and 
construction of one arctic AHTS vessel. The unit will be operated by Bourbon Offshore 
Norway and is scheduled for delivery from VARD Brattvaag in Norway in the first quarter of 
2016. The hull will be built at VARD Tulcea in Romania. 
The vessel will have a total length of 93.6m, a beam of 24m and accommodation capacity 
for 60 persons. She will have a bollard pull of approximately 270 tons. 

Having recently acquired six PX121 PSVs from Blue Ship Invest, including the pictured 
Blue Power (c/o D Dodds), Nordic American Offshore (NAO) has agreed to buy two 
more PSVs from the Ulstein Group at a cost of around USD 44 million each. The units 
are scheduled for delivery in January 2015. 
Separately, having recently sold the aforementioned vessels to NAO, Blue Ship Invest 
(an investment company within the Ulstein Group) has just placed an order for two 
PX121 PSVs to be built by Ulstein Verft, also for delivery in the first quarter of 2015, 

Having recently delivered the sixth and final Damen PSV 3300 vessel it was building for 
World Wide Supply, the Damen Shipyards Group in the Netherlands has just received 
an order to build two vessels of the same design for Promar International. Following 
their deliveries in the first and third quarters of 2015, Promar expects to employ the two 
vessels in the West African market. 
The Damen PSV 3300 vessel design features a length of 80.1m, beam of 16.2m, deck 
area of 728m² and deck load capacity of 1,500t. 

Teekay Offshore Partners has entered into an agreement to acquire ALP Maritime Services. 
As part of this transaction, ALP has ordered four 300t ultra-long distance anchor handling 
towing vessels that are to be constructed at the Niigata Shipyard in Japan. Delivery of the 
first unit is scheduled for October 2015. 
The vessels will be built to Ulstein’s SX-157 design, utilising the X-BOW hull. This design will 
give the vessels a length of 88.9m, moulded breadth of 21.0m and a deadweight of 4,250t. 
They will have a total engine power of 24,400bhp and accommodation space for 35 persons. 

Ulstein stays busy with PX121 orders 

Promar orders Damen PSVs 

ABS to class its first Japan-flagged vessel 

Two more PSV orders for Cosco 

Teekay Offshore to acquire ALP Maritime 

Bourbon orders Arctic AHTS vessel 



  Rig Utilisation 

Location Feb 2014 Feb 2013 Feb 2009 

Northwest Europe 98.9% 97.2% 98.7% 

US Gulf 72.0% 70.3% 69.8% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 294,000 

Semi Sub > 1,500 ft WD 340,000 

Semi Sub 4,000 ft + WD 432,000 

Drillship 4,000 ft + WD 501,000 

Jackup IC 300 ft WD  104,000 

Jackup IC 300 ft + WD 166,000 

Jackup MC 200 ft + WD 107,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

J.W. McLean SS Cold Stacked Cromarty Firth 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 
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Deepwater drillships delivered in South Korea 

Diamond Offshore, Dolphin Drilling and Maersk Drilling have all accepted delivery 
of newbuild ultra-deepwater drillships from shipyards in South Korea. Hyundai 
Heavy Industries delivered Ocean BlackHawk and Bolette Dolphin to Diamond 
Offshore and Dolphin Drilling, while Samsung Heavy Industries delivered Maersk 
Viking (pictured) to Maersk Drilling. 
Ocean BlackHawk and Maersk Viking are now being mobilised to the US Gulf of 
Mexico, where they will undertake term contracts with Anadarko and ExxonMobil. 
Bolette Dolphin has also been chartered by Anadarko, although this will be for an 
international campaign with operations initially taking place offshore West Africa. 

Transocean has awarded construction contracts to Jurong 
Shipyard, a subsidiary of Sembcorp Marine in Singapore, 
for two newbuild dynamically-positioned ultra-deepwater 
drillships. The combined capital cost for the construction 
of the rigs has been estimated at approximately USD 1.24 
billion for Transocean, excluding capitalised interest. 
The drillships are scheduled for delivery in the second 
quarter of 2017 and first quarter of 2018 respectively. 
Transocean has also entered into an option agreement to 
order up to three additional sister rigs. 
The rigs will be built to the Jurong Espadon III design, and 
will possess advanced capabilities for highly efficient ultra-
deepwater development drilling operations worldwide. The 
dual-activity DP III rigs will be capable of working in water 
depths of up to 3,658m (12,000ft), and of drilling wells to a 
total depth of 12,192m (40,000ft). 
Meanwhile, Transocean has sold its high-specification 
jackup rig GSF Monitor to Lotos Petrobaltic. The unit has 
been mobilised from West Africa to Poland, and will be 
used by Lotos Petrobaltic to drill 15 wells and to perform 
extensive workover operations in the Polish sector of the 
Baltic Sea. 

Seadrill has secured firm contracts with PEMEX for its jackup drilling rigs West Oberon, 
West Intrepid, West Defender (pictured) and West Courageous. A fifth contract for jackup 
West Titania, which Seadrill recently acquired from Prospector Offshore, is expected to be 
confirmed in the second quarter of 2014. 
Each contract will be for a firm period of around six years, with total revenue potential for 
Seadrill in excess of USD 1.8 billion (including the fifth fixture for West Titania). All five rigs 
are due to commence operations offshore Mexico later this year. 

Multiple Mexico contracts for Seadrill 

Drilling contractors identify market weakness 

Transocean orders drillships 

A number of international drilling contractors have released their 2013 financial results recently, with the general 
consensus being that owners are expecting to experience a weaker market for floating drilling rigs over the next 
couple of years. This has arisen because many major oil companies are now trimming exploration and production 
expenditure in response to a situation where their costs have been rising rapidly year-on-year while the price of oil 
has remained relatively stable. 
With a number of drilling campaigns being postponed, the likes of Noble Corporation, Transocean and Seadrill are 
expecting slower growth in near-term activity than had previously been anticipated. With a host of newbuild floating 
rigs scheduled for delivery this year, utilisation levels  and rates are expected to reduce in the near-term. However, 
Seadrill did note that this situation is expected to be a “momentary pause rather than a cyclical downturn.” 
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UMW Oil & Gas has acquired two jackup drilling rigs that are under construction at China 
Merchants Industry Holdings from Tianjin Haiheng Shipbuilding & Offshore Engineering 
Service Co Ltd. The purchase of the 375ft IC jackups comes at a cost of USD 434 million. 
UMW has also placed an order at Keppel FELS Ltd in Singapore for the construction of 
its third KFELS B Class jackup at a price of USD 218 million. The 400ft IC jackup is 
scheduled for delivery in the third quarter of 2015. UMW currently has four active rigs in 
its fleet, including UMW Naga 4 (pictured), with four more (including these latest three 
acquisitions) on order or under construction. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Three more jackups for UMW 
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Further jackup orders placed in Asia 
As drilling contractors continue to experience increasing demand for newer, more sophisticated 
jackups, additional orders are steadily being placed at Asian shipyard for new rigs to be built. In 
Singapore, Marco Polo Marine has ordered one of PPL Shipyard’s Pacific Class 400 jackups 
(pictured). This contract award has a value of USD 214.3 million, with the rig to be delivered in 
the fourth quarter of 2015. Marco Polo has options for two further jackups to be constructed. 
In China, Shanghai Zhenhua Heavy Industries (ZPMC) has signed two separate contracts with 
Lovanda Offshore and Lovansing Offshore, with each ordering one F&G JU2000E jackup for 
delivery around late 2016/early 2017. The total value for both rigs is around USD 400 million. 

As well as receiving an order to build a newbuild jackup for UMW Oil & Gas, Keppel FELS Ltd in Singapore has also 
secured an order from Fecon International Corp to build three KFELS B Class jackups at a cost of around USD 650 
million. Fecon is a new player in the offshore oil & gas industry, and is targeting the growing drilling markets in Africa, 
the Middle East and Southeast Asia. Additionally, Fecon has a leadership team that has extensive experience of 
working in Russia, and has identified offshore Russia as a strategic market with good growth opportunities. 
The three jackups are scheduled for delivery progressively during the second half of 2016. They will be capable of 
working in water depths of 400ft, and of drilling wells to a total depth of 30,000ft. 

Fecon orders three jackups at Keppel 
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Last  month’s teaser: In a canteen, five times as many 
people ordered the curry than the pasta. Fifteen more 
people have the burger than the pasta, and three less 
people have fish pie than burger. Eighteen people 
chose the fish pie. How many people have each of the 
four dishes? 
 
The correct answer was:- 

 

Congratulations to the winner :- John Mathew 

This month, our poser is as follows: Assume you 
are using a basic calculator, and press the numbers 
in the order shown below, replacing each question 
mark with a mathematical sign. The plus, minus, 
multiply and divide signs can each be used only 
once. What is the lowest number you can possibly 
score? 
 
6 ? 2 ? 3 ? 5 ? 6 =  
                               
Answers back to chartering@seabrokers.co.uk for a chance to 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
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A steady stream of discoveries are continuing to be 
made in West Africa. Offshore Angola, Cobalt has made 
a fifth consecutive pre-salt discovery in the deepwater 
Kwanza Basin, with initial analysis indicating a resource 
potential of between 400 and 700 million barrels of oil at 
its Orca discovery. Offshore the Republic of the Congo, 
Eni made a significant oil discovery at its Nene Marine 3 
well, while further north Dana Petroleum has confirmed 
a new deepwater oil play offshore Mauritania following 
the drilling of its Fregate-1 exploration well. 

More Africa discoveries 

Fish Pie: 18 
Curry:  30 
Burger: 21 
Pasta:   6 
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2013 £23,072 £38,927 £27,801 £39,165 £40,532 £63,133 £44,364 £26,269 £57,796 £28,928 £23,460 £52,784

2014 £35,129 £26,271 £- £- £- £- £- £- £- £- £- £-
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2013 £18,393 £19,537 £13,108 £22,385 £31,784 £28,982 £29,292 £24,745 £37,236 £15,443 £15,846 £32,154

2014 £29,925 £22,073 £- £- £- £- £- £- £- £- £- £-
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Average Day Rates To Month  (June 2013)
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