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This time last year, it was noted in Seabreeze that ship owners active in 
the Northwest Europe support vessel market would be glad to see the 
back of 2012. Twelve months on, it would be fair to say that the majority 
are now far more optimistic on their expectations for the market, having 
experienced more favourable conditions in 2013. 
Day rates for both the PSV and AHTS markets have been up year-on-
year for the vast majority of months in 2013 (see p.16), most noticeably 
in the summer from May to September. 
With a significant number of newbuild drilling rigs (particularly jackups) 
due to commence charters next year, owners will be hoping that these 
rates can be replicated, if not surpassed, in 2014. There are still a host 
of European-built vessels (primarily PSVs) to be delivered in 2014 but 
increasing activity in Northwest Europe, and competition from alternative 
markets such as West Africa, may quickly soak up this additional supply. 

In its 2013 World Energy Outlook, the International Energy Agency (IEA) 
has predicted that global energy demand will increase by around one-
third in the period to 2035. In its review, the IEA indicated that the share 
of fossil fuels in the global energy market is around 82% today, the 
same as it was some 25 years ago. In terms of future sources of energy 
supply, the IEA acknowledged the continued strong growth of renewable 
energy in the global mix, however despite this growth, the percentage 
contribution of fossil fuels is only expected to decrease to around 75% 
by 2035. 
This projection was supported by ExxonMobil, whose own long-term 
energy outlook suggests that energy demand will increase by around 
35% by 2040 as increasing numbers of people in the developing world 
are provided with access to electricity and modern fuels. 
Significantly, ExxonMobil has predicted that by 2040, 65% of the world’s 
recoverable crude oil will still be in the ground; the major problem for oil 
and gas companies (and consumers) revolves around the increasing 
costs associated with extracting hydrocarbons from increasingly hard-to-
access locations. 
This was acknowledged by Statoil, whose CEO Helge Lund advised that 
“those who argue that we should stop exploring, harvesting existing 
fields and block new opportunities are, at best, preparing for a future that 
doesn’t exist - or which will be sustainable for very few.” Lund suggested 
that the continued focus for now should be “how to make production 
cleaner than today, and make consumption more efficient.” 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Seabrokers is proud to announce the launch of our new and improved 
Group website, which can be accessed at www.seabrokers.co.uk or 
www.seabrokers.no. 
The website has been completely reconstructed, and contains up-to-
date information on all the different Seabrokers Group companies, from 
Shipbroking to Real Estate. Do you have any comments or suggestions 
for the new website? If so, please contact jorgen@seabrokers.no. 

Seabrokers launches new website 

Increased optimism from owners 

Fossil fuels continue to dominate 



 

 Departures - North Sea Spot 

Maersk Lifter West Africa term 

Rem Supplier West Africa term 

  

  Arrivals - North Sea Spot 

FD Untouchable Ex Mediterranean 

Highland Endurance Ex West Africa 

Maersk Helper Ex Brazil 

Normand Carrier Ex West Africa 

Normand Corona (now term) Ex West Africa 

Normand Flipper Ex West Africa 

World Emerald Newbuild 
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FEATURE VESSEL 

Østensjø Rederi has accepted delivery of its 
newbuild PSV Edda Ferd from the Astilleros 
Gondan Shipyard in Spain. The vessel has 
now mobilised to the North Sea to commence a 
term charter with Shell UK Ltd. 
 
Edda Ferd has been heralded by Østensjø as 
the world’s most environmentally friendly PSV. 
In collaboration with Siemens, a new diesel-
electric propulsion system was developed for 
the vessel which uses less fuel, and reduces 
NOx and emissions of greenhouse gases. She 
has been designed with a firm focus on quality, 
safety and efficiency of the highest kind. 
 
Edda Ferd (pictured above c/o D Dodds) was 
built to Skipsteknisk’s ST-920 design, giving 
her an overall length of 92.6m, a moulded 
breadth of 20.6m, and a cargo deck area of 
more than 1,000m². She has a deadweight of 
more than 5,000t, and comes equipped with 
DP II station keeping and an accommodation 
capacity for 40 persons. 
 
Spec details: 
Design:  Skipsteknisk ST-920 
Build yard:  Astilleros Gondan, Spain 
Length overall: 92.6m 
Breadth moulded: 20.6m 
Depth moulded: 9.0m 
Max draft:  7.4m 
Gross tonnage: 4,850t 
Net tonnage: 1,200t 
Dead weight: 5,122t 
Cargo deck area: 1,038m² 
Station keeping: DP II 
Accommodation: 40 
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Feature Vessel 

EDDA FERD 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Following on from Viking Supply Ship’s announcement in October that it had been 
awarded seasonal contracts from a “major oil company” for four of its AHTS vessels, 
additional ship owners have also confirmed receipt of equivalent contracts. 
Siem Offshore, Rem Offshore and Island Offshore have all secured contracts for the 
summer drilling seasons (estimated at five months) of 2014 and 2015, with options for 
2016 and 2017. Rem Offshore indicated that the season is expected to commence 
around May/June each year. Siem Offshore confirmed that it had received contracts 
for AHTS vessels Siem Amethyst (pictured c/o D Dodds) and Siem Topaz, as well as 

PSV Siem Pilot; Rem Offshore confirmed contracts for PSVs Rem Server and Rem Supporter; and Island Offshore 
picked up a contract for its “walk-to-work, maintenance, subsea and support vessel” Island Crown. 
While none of the owners named the oil company involved, it is understood that this relates to the forthcoming drilling 
campaign that ExxonMobil and Rosneft will be undertaking with Seadrill semi West Alpha in the Kara Sea offshore 
northern Russia. All of the vessels named above are currently operating in Northwest Europe. 

Fugro TSM has extended its charter with Rem Offshore’s dive support / 
construction vessel Rem Etive (pictured) for another three years. This will 
keep the unit occupied until late May 2017, with further options available 
thereafter. Rem Offshore has also secured a one-year plus one-year option 
contract for PSV Rem Supplier with Marine Platforms Ltd Nigeria, which 
has seen the vessel depart the North Sea to undertake this charter. 
Marine Platforms Ltd has also awarded an equivalent contract off Nigeria to  
Siem Offshore PSV Siem Sasha, with a December 2013 commencement. 
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Bumi Armada Berhad has received contracts worth a total of USD 262 million to supply three Ice-Class vessels to 
LUKOIL-Nizhnevolzhskneft LLC for operations in the Russian sector of the Caspian Sea. The contracts are each for 
a firm period of 10 years, with the possibility of further extensions up to another 20 years. The vessels will be used to 
service offshore platforms in the Filanovsky field. 
The three vessels will comprise two newbuild support vessels, and one newbuild Multipurpose duty-rescue vessel, 
and operations are scheduled to commence in November 2015. All three vessels will have a length of 80m, breadth 
of 16.5m and DP II station keeping. All three will have a standard accommodation capacity for 24 persons on board, 
although the duty-rescue vessel will also have temporary accommodation for 125 rescued persons. 

Atlantic Offshore has secured two new contracts that will entail 
standby work in the UK sector of the North Sea. Ocean Tay was 
awarded a two-year contract with Nexen UK, with options for up to 12 
months additional work. Ocean Tay has been based in Sunderland 
recently, where she is being converted to comply with UK Class A 
standby requirements. Meanwhile, Ocean Swift (pictured) received a 
three-year contract with Teekay for operations at the Banff field. Both 
charters are due to commence around late 2013/early 2014. 

Petrobras has awarded Deep Sea Supply a four-year plus four-year option contract for 
AHTS vessel Sea Panther. Operations offshore Brazil commenced in November. 
Sea Panther is operating under the ownership of DESS BTG, in which Deep Sea Supply 
has a 50% stake. The total value (net of local taxes) for the firm four-year portion of the 
charter is approximately USD 50 million. 
Sea Panther has an overall length of 73.5m, breadth of 16.4m, and a maximum bollard 
pull of 187 mt. She also has a cargo deck area of 550m². 

More owners confirm ‘seasonal’ contracts 

Atlantic Offshore receives new standby charters 

Additional term fixtures for Rem and Siem 

Petrobras pounces on Panther 

Bumi Armada to supply Ice-Class vessels to Lukoil 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £4,000 £18,389 

Cargo Runs 
PSV’s up to 900M2 

£4,000 £11,431 

Cargo Runs 
PSV’s over 900M2 

£4,750 £18,389 

Rig Moves 
Excluding Southern Sector 

£11,000 £33,000 

Type Oct 2013 Sep 2013 Aug 2013 Jul 2013 Jun 2013 Nov  2013 

Med PSV 77% 87% 80% 91% 81% 67% 

Large PSV 82% 92% 91% 96% 93% 82% 

Med AHTS 63% 73% 65% 68% 78% 57% 

Large AHTS 72% 87% 75% 69% 81% 72% 

RATES & UTILISATION 

North Sea Spot Average Utilisation November 2013 

North Sea Day Rate Levels - Spot Market November 2013 North Sea Average Rates November 2013 

NOVEMBER 2013  - Daily North Sea Availability 
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* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 

Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

Category 
Average Rate 

Nov 2013 
Average Rate    

Nov 2012 

 
% Change 

All Cargo Runs * £7,204 £6,626 +8.72% 

Cargo Runs 
PSV’s up to 900M2 

£6,329 £4,639 +36.43% 

Cargo Runs 
PSV’s over 900M2 

£8,502 £7,402 +14.86% 

CNS/NNS/WoS 
Rig Moves 

£18,490 £11,298 +63.66% 
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MARKET ROUNDUP 
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DOF Group announced a range of fixtures in November that equate to a total 
contract value of more than USD 900 million. Initially, DOF revealed the award 
of several contracts worth NOK 5.6 billion (USD 913 million), and later in the 
month announced additional contracts worth a further NOK 400 million (USD 
65 million). Among others, the contracts included a time charter agreement 
with Technip UK Ltd for Construction Vessel Hull 800, which is being built by 
Vard Group AS. The contract will commence in mid-2015 following delivery of 
the unit and will be for a period of five years plus five one-year options. Further 
contracts were secured in the Americas, Asia-Pacific and Atlantic regions. 

Harkand has entered into an agreement with Siem Offshore to charter its 
newbuild Offshore Subsea Construction Vessel (OSCV) Siem Spearfish for a 
period of five firm years plus three yearly options. The charter will commence 
in May 2014 following the vessel’s delivery, and she will be used by Harkand 
for the provision of inspection, repair and maintenance (IRM) services in the 
deep water Gulf of Mexico. 
Siem Spearfish, a DP II vessel, is being built by Vard in Norway, and she will 
have a 250t crane and will be fitted with two Triton XLX ROVs as well as a 
complete survey spread. 

Bibby Offshore has signed a charter agreement for construction support vessel 
(CSV) Olympic Ares. The agreement with Olympic Shipping will initially be a 
seasonal charter that will commence at the end of the first quarter of 2014 with 
optional extension periods. 
The vessel will be mobilised with ROVs from Bibby Offshore’s sister company 
Bibby Remote Intervention Ltd, and the companies (together with Olympic) shall 
jointly market the unit for opportunities in Northwest Europe. Olympic Ares has a 
250 tonne heave compensated crane, and 1,300m² of clear back deck space. 

Fugro TS Marine Australia has extended its bareboat charter with CSV Southern 
Ocean until the end of 2018. The original charter was scheduled to conclude at the 
end of 2015. 
Southern Ocean is a large construction support vessel jointly owned by Bourbon 
Offshore Norway AS and Oceanteam Shipping ASA.  The commercial terms for 
this contract extension is to remain confidential between the parties involved. 
Fugro TSM also recently extended its charter with Rem Offshore’s dive support / 
construction vessel Rem Etive (see p. 4 for details). 

Solstad Offshore ASA has entered into a contract with Ceona, whereby Ceona will 
charter CSV Normand Pacific for a period of one year plus a one-year option. 
Ceona will mobilise a new vertical lay tower, reel drive systems and two modern 
high-powered work class ROVs, which will equip the vessel to be available and 
ready for projects in the Gulf of Mexico by mid-April 2014. 
Normand Pacific is a DP III vessel with accommodation for 120 persons. She has 
an indoor ROV hangar, prepared for easy mobilisation of client supplied WROV 
systems. 

DOF scoops lucrative contracts 

Bibby Offshore hires Olympic Ares 

Ceona charters Normand Pacific 

Harkand selects Siem Spearfish 

Southern Ocean retained by Fugro 
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Damen Shipyards Group has delivered two more newbuild PSVs to World Wide 
Supply from its yard in Romania. The sixth and final vessel in the series, World 
Sapphire, is scheduled for delivery before the end of December. 
The latest two vessels - World Emerald and World Opal - will now join the North 
Sea spot market. However World Emerald, along with the first three vessels in the 
series (World Diamond, World Pearl and World Peridot) will be mobilising to Brazil 
to commence term contracts with Petrobras in mid-2014. 
All six vessels are of Damen’s PSV 3300 design, giving them a length of 80.1m, a 
deck load capacity of 1,500 tonnes, and DP II station keeping. 

Deep Sea Supply has taken delivery of newbuild PSV Sea Frost from the Sinopacific 
Shipyard in Zhejiang, China. The vessel is owned by a 50-50 joint venture company 
between Deep Sea Supply and BTG Pactual. 
Sea Frost was built to Ulstein’s PX 105 design, which utilises the X-Bow hull line to 
significantly reduce fuel consumption. The 4,700 dwt vessel has a deck area of 
1,000m², clean design class notation, and diesel electric propulsion. Following this 
delivery, Deep Sea Supply now has 15 AHTS vessels and 14 PSVs in operation. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

The Eastern Shipbuilding Group in the USA delivered newbuild PSV Bravante 
V to the Bravante Group of Brazil on November 29, 2013. This is the first of five 
vessels that Eastern is building for Bravante utilising the STX SV290 design. 
The DP II units are powered by Diesel-Electric engines, and have dimensions 
of 86.5m x 18.3m. STX Canada Marine and Eastern Shipbuilding provided the 
design for these units from the Eastern Shipbuilding “Tiger Shark Class” series. 
The Eastern Shipbuilding Group currently has contracts for the construction of a 
total of 16 vessels of similar size and complexity for customers in the USA and 
Brazil. 
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Ultrapetrol expands fleet 

Ultrapetrol (Bahamas) Limited accepted delivery in late 
October of two newbuild PSVs. Both units were acquired 
direct from the building yard in China at a cost of around 
USD 32.0 million per vessel. The PSVs are of the 4,500 
Class and are powered by diesel electric engines. They 
come equipped with DP II station keeping and FIFI 1. 
Ultrapetrol has also exercised an option to purchase a 
sister vessel on identical terms and conditions. Following 
delivery of this third unit, which is expected before the end 
of the year, Ultrapetrol’s PSV fleet will have increased to 
14 vessels. 
Ultrapetrol’s President and CEO, Felipe Menéndez, noted 
the addition of the “modern vessels, which are capable of 
supporting deep sea drilling in the Brazil and North Sea 
and other international markets.” 
Separately, Ultrapetrol has also announced a notice of 
cancellation of a Shipbuilding Contract with an Indian 
shipyard for Hull No. V-387 (UP Onyx). The cancellation 
was served on the yard due to excessive delays in the 
construction process. 

 Type/Design Owner / Manager Commitment 

Bravante V STX SV290 PSV Bravante Group 
South America 
Spot 

Edda Ferd ST-920 PSV Ostensjo Rederi North Sea Term 

HOS Renaissance HOSMAX 300 PSV Hornbeck Offshore US Gulf Term 

Kolga DP II AHT Heerema Term 

Sea Frost PX 105 PSV Deep Sea Supply 
Southeast Asia 
Spot 

Stanford Hawk DP II PSV Stanford Marine TBC 

Terasea Eagle Raptor Class AHTS POSH-Terasea TBC 

World Emerald PSV 3300 CD World Wide Supply North Sea Spot 

World Opal PSV 3300 CD World Wide Supply North Sea Spot 

NEWBUILDS DELIVERED FROM NOVEMBER - 
MID-DECEMBER 

Bravante receives first of five PSVs 

Sea Frost delivered in China 

Two more PSVs delivered to World Wide Supply   
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Newbuild GulfMark Offshore PSV North Cruys was launched at the Simek 
Shipyard in Flekkefjord, Norway, on November 30, 2013. This is the second of 
two ST-216 Arctic Design PSVs that Simek is building for GulfMark, with the 
first - North Pomor - currently working offshore Denmark. 
The ST-216 PSVs feature a deck area of around 1,000m², and they have an 
overall length of 92.6m, beam of 19.2m, depth of 8.5m, loaded draught of 
6.95m, and a maximum speed of 16 knots. GulfMark expects to take delivery of 
North Cruys from Simek in February 2014. 
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Japan Marine United Corporation (JMU) held a naming ceremony for newbuild 
AHTS vessel Terasea Eagle at its Yokohama KN (Tsurumi Shipyard) on November 
29, 2013. 
Terasea Eagle is POSH-Terasea’s third Raptor Class AHTS unit, and she has an 
overall length of 75.3m, length between perpendiculars of 65.0m, overall beam of 
18.0m, moulded depth of 8.0m, and design draft of 6.0m. 
The vessel is powered by two Wartsila 12V32 main engines, each with 8,150hp, 
giving the vessel a total output of 16,300hp. This enables a bollard pull rating of 
203 tons and a maximum free running speed of 15 knots. 

In addition to delivering newbuild PSV Bravante V to the Bravante Group (see p.7), 
the Eastern Shipbuilding Group in the USA also delivered PSV HOS Renaissance 
and launched PSV HOS Bayou for Hornbeck Offshore Services in November. 
HOS Renaissance is the third of four vessels in the HOSMAX 300 series, while 
HOS Bayou is the first of six Eastern-built vessels in the HOSMAX 310 series. 
HOS Renaissance is a 292ft (89m) diesel electric PSV that comes equipped with 
DP II station keeping. The high-tech HOSMAX 300 vessels feature four Caterpillar 
3516C diesel generator engines each rated at 1,825kW at 1,800 rpm. 

Heerema’s newbuild Anchor Handling Tug Kolga was christened at Estación 
Maritima in Vigo, Spain, on December 4, 2013. Kolga is a sister vessel of 
Bylgia, which was christened in June 2013. Both vessels were designed and 
built by Astilleros Armon Viga to replace the tugs Husky and Retriever, which 
were both in service for Heerema more than 30 years. 
Kolga and Bylgia are equipped with a retractable bow thruster, and have DP II 
station keeping and an accommodation capacity for 40 persons. They are 72m 
in length and 19m in breadth, and each has a bollard pull of 202 tons. Kolga’s 
first deployment is to tow the Thialf from Africa to the Gulf of Mexico. 

The Fujian Mawei Shipyard in Fuzhou, China, has delivered a newbuild PSV - 
Stanford Hawk - to Stanford Marine. This is the first of two sister vessels that 
Fujian is building for Stanford, with Stanford Eagle scheduled for delivery in the 
second quarter of 2014. 
The units are 75m diesel electric PSVs which have been designed with modern 
closed bows, and they come with DP II station keeping and FIFI 1 notation. 
The vessels have excellent storage capacities for fluid and products below 
deck, and they have a usable deck area of 700m² and accommodation space 
for 52 persons. 

North Cruys launched at Simek 

Stanford Hawk delivered in China  

Eastern delivers HOS Renaissance and launches HOS Bayou 

Heerema AHT christened in Spain 

Terasea Eagle named in Japan 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Rolls-Royce has won an order to provide the design and integrated equipment 
packages for two UT 771 WP PSVs that are to be built by Sinopacific in China. 
The contract incorporates MTU engines and the signature wave piercing bow, 
which is designed to pierce through the waves in rough seas. 
The two vessels are scheduled for delivery late in 2015. The name of the entity 
behind this PSV order has yet to be confirmed, although they are understood to be 
Norwegian-based. 

Ulstein has entered into an agreement to sell all six of its Blue Ship Invest 
PSVs to Nordic American Offshore, a newly established offshore shipping 
company. The PX121 design vessels - Blue Fighter, Blue Guardian, Blue 
Power, Blue Prosper, Blue Protector and Blue Thunder - are all working in 
Northwest Europe. 
These were the first vessels of the PX121 design, which features Ulstein’s 
innovative X-Bow hull. Ulstein noted that several shipping companies have 
seen the potential of this ship type, with a total of 10 other vessels of this 
design now contracted for construction at various international shipyards. 

Siem Meling Offshore DA, an entity owned 51% by Siem Offshore, has entered into 
an agreement for the sale of the 2004-built PSV Siddis Skipper. The vessel is being 
sold to an undisclosed buyer for a consideration of USD 24.5 million. 
The transaction is scheduled for completion in time for the transfer of ownership to 
take place in the first quarter of 2014. Siem Offshore has indicated that the sales 
proceeds will partly be allocated to repayment of mortgage debt of around USD 
13.5 million. Siddis Skipper has an overall length of 73.4m, breadth of 16.6m, and a 
usable cargo deck area of 644.5m². 

Bourbon Offshore has continued its policy of modernising its fleet via the 
sale of two more AHTS vessels: Bourbon Surf and Bourbon Borgstein 
(pictured). The vessels have been sold for USD 130 million, generating 
capital gains  of approximately USD 63 million for Bourbon. 
Bourbon will continue to operate the two units for a minimum period of 
two years, up to a maximum period of five years, with an annual bare-
boat charter cost of 13% of the transaction value. This sale continues 
Bourbon’s strategy of focusing its fleet on modern and fuel efficient ships. 

Island Offshore has placed an order at Vard Holdings for the construction of one new offshore support vessel. The 
value of the contract amounts to approximately NOK 400 million, with the vessel scheduled for delivery from Vard 
Brevik in Norway in the first quarter of 2015. The hull of the unit will be delivered from Vard Braila in Romania, with 
the vessel design (UT 776) provided by Rolls Royce. Island Offshore is scheduled to take delivery of five newbuild 
vessels in 2014: PSVs Island Condor, Dawn and Dragon, MPSV Island Pride, and OCV Island Performer. 

Atlantic Navigation Holdings, a provider of marine logistics in the Middle East, has entered into shipbuilding contracts 
for the construction and delivery of one 75m PSV and one 6,400bhp AHTS vessel. This will increase Atlantic’s fleet 
to 15 vessels. Both of the vessels are being built in Guangzhou province in China. The AHTS vessel is scheduled for 
delivery in March 2014, with the PSV expected to be delivered in March 2015. The total contract value is around 
USD 28.7 million. 

Atlantic Navigation adding two vessels to fleet 

Rolls-Royce design for Sinopacific newbuild PSVs 

Island orders OSV 

Bourbon sells two more AHTS vessels 

Siddis Skipper sold 

Nordic American Offshore acquires six PSVs 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Havyard has agreed a contract with FEMCO, a Russian shipping company, for the 
design and construction of one icebreaking vessel to be built to the Havyard 843 
Ice design. The vessel design will be provided by Havyard Design & Solutions in 
Fosnavaag, Norway, with construction to take place at Havyard Ship Technology’s 
shipyard in Leirvik, Norway. 
Delivery is scheduled for September 2015, with FEMCO holding an option for the 
construction of one additional sister vessel. This design features a length of 86m, 
breadth of 19.5m, bollard pull of 185 tonnes and accommodation for 34 persons. 

Adriatic Marine LLC has entered into a contract with Master Boat Builders, Inc. in 
Alabama, USA, for the construction of six newbuild DP II OSVs. 
The six vessels will be 220ft (67m) in length, with construction to begin in January 
2014. Delivery of the first unit is scheduled for the first quarter of 2015, with the five 
subsequent vessels expected at four-monthly intervals thereafter. 
Adriatic Marine also has seven OSVs under construction at C&C Marine and Repair 
in Louisiana, USA, with deliveries staggered through until the first quarter of 2016. 
These deliveries will increase Adriatic’s fleet to a total of 30 OSVs. 
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L&T Shipbuilding in India, a subsidiary of Larsen & Toubro, has received orders valued at USD 154 million to build 
six vessels for Halul Offshore of Qatar. The orders are for the construction of four PSVs and two AHTS vessels with 
a bollard pull of 150 tons. 
The PSVs are scheduled for delivery in the first quarter of 2015, with the AHTS vessels to be delivered in the fourth 
quarter of 2015. The ships will be equipped with DP II station keeping, with the PSVs incorporating diesel-electric 
propulsion and the AHTS vessels incorporating an advanced diesel-hybrid propulsion system. 

ADNOC orders 10 PSVs 
Shipyard De Hoop in the Netherlands has won a contract award from the Abu 
Dhabi National Oil Company (ADNOC) to design, build and deliver 10 new 
PSVs. 
The vessels are scheduled for delivery in 2015 and 2016, and they will have 
dimensions of 65 x 15.8m. The vessels will operate in the oil and gas fields off-
shore the United Arab Emirates, where they will be working for the operating 
company ESNAAD, a member of the ADNOC group. 

Marine Bulk Carriers, a Cape-Town based black empowerment shipping company, has placed an order to build a 
second AHTS vessel in China. 
The vessel will be built by Guangxin Shipbuilding in China at a cost of ZAR 300 million (USD 28.9 million).  The 
12,000hp unit will have a length of 78m, and will be South African owned and crewed by South Africans. This order 
follows three months after MBC placed an order for its first AHTS vessel; both units are due for delivery in late 2015. 
The vessels have been ordered in response to increasing demand offshore South Africa, Namibia and Mozambique. 

Swissco Holdings Ltd has placed orders in China for the construction of six newbuild vessels, continuing its strategy 
of maintaining a competitive and modern fleet of vessels. On November 19, Swissco confirmed orders for two AHTS 
vessels and one Multipurpose Utility Tug, to be built at Chinese shipyards. Deliveries are scheduled for 2015, with an 
aggregate cost of SGD 35 million (USD 27.9 million). 
Meanwhile, on December 4, Swissco confirmed orders for two more AHTS vessels and one fast utility/crew boat, at 
an aggregate cost of SGD 42 million (USD 33.4 million). Deliveries are scheduled from China in 2015. 

MBC orders second AHTS vessel 

Swissco continues fleet expansion 

Havyard to build icebreaker for FEMCO 

L&T to build six vessels for Halul 

Adriatic Marine orders six OSVs 
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Newbuild subsea construction vessel Lewek Inspector has been delivered to Forland 
Shipping by Havyard in Norway. Coinciding with the vessel’s delivery, Havyard Ship 
Invest AS also entered into an agreement with Forland to acquire a 25% ownership 
stake in the vessel. 
Lewek Inspector had her hull built in Turkey, with final outfitting taking place in Norway. 
She has a length of 110m, breadth of 22m, deadweight of 4,750 tonnes, deck area of 
1,000m², and accommodation capacity for 106 persons. She is also fitted out with two 
work-ROVs. EMAS AMC has chartered Lewek Inspector for a five-year contract. 

Island Ventures II LLC, a collaboration between Edison Chouest Offshore and 
Island Offshore, has ordered two new Ulstein-designed Offshore Construction 
Vessels (OCVs). Both will be built to the ULSTEIN SX 165 design, with one to 
be constructed at Ulstein Verft in Norway, and the other at Edison Chouest’s 
own yard in the USA. 
The vessels will be 28m wide and 145.7m long, with accommodation for 200 
persons. They will be equipped with two cranes that will be able to lift 400 tons 
and 140 tons respectively.  

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

On November 11, SBM Offshore announced that it had agreed to sell its Diving 
Support and Construction Vessel (DSCV) SBM Installer. The unit was to be sold 
to Daya Vessels Limited (DVL), a subsidiary of Daya Offshore Construction Sdn 
Bhd, for a fee of USD 180 million. However, this transaction remained subject to 
DVL securing financing, and as of mid-December it appears that the sale has 
fallen through. According to SBM, “DVL has continually failed to meet its pertinent 
obligations in breach of the MOA… leaving the company no alternative but to 
seek legal recourse.” SBM is now attempting to secure a new purchaser. 
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Damen Shipyards has developed a new design of Wind Farm Service Vessel 
(WSV) to support and accommodate turbine maintenance crews at sea, and to 
allow them to ‘Walk-to-Work’. 
The DP II vessel will be able to accommodate 45 maintenance personnel plus 
15 crew for voyages of up to one month. There will be a telescopic, motion-
compensated gangway which will allow each three-man maintenance team to 
walk quickly and safely between the vessel and the turbine. The monohull unit 
will have an overall length of 90m, beam of 20m, and will feature 500m² of deck 
space, a helideck and a motion and heave compensating crane. 

The 488m-long hull for Shell’s Prelude Floating Liquefied Natural Gas (FLNG) 
facility has been floated out of the dry dock at the Samsung Heavy Industries 
(SHI) shipyard in Geoje, South Korea. Once she has been completed, the unit 
will be the largest floating facility ever built. 
Once she is completed, the Prelude FLNG vessel will weigh more than 600,000 
tonnes when fully loaded, and her LNG storage tanks will have a capacity 
equivalent to approximately 175 Olympic swimming pools. Her length of 488m 
makes her longer than four soccer pitches laid end-to-end, and she is expected 
to remain on location at the Prelude field offshore Australia for around 25 years. 

Havyard delivers Lewek Inspector 

Edison and Island order OCVs from Ulstein 

SBM Installer remains available for sale 

Damen unveils walk-to-work WSV 

Shell floats hull for world’s largest floating facility 
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Italy’s Fincantieri Shipyard is to work together with Krylov State Research in 
Russia to design a new drillship that will be able to operate in particularly difficult 
conditions, in full respect of the environment and crew safety. This collaboration 
was announced at a recent Italy-Russia Business Forum. 
The new drillship will be able to navigate in ice that has a thickness of 1.5m, and 
will have a four-month operational autonomy in ambient temperatures of –40°C. 
Fincantieri highlighted the importance of the agreement due to the steady retreat 
of Arctic sea ice, which would allow access over the medium to long-term to the 
vast hydrocarbon reserves that are being targeted in Arctic areas. 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Sonangol has emerged as the company behind a recent USD 1.24 billion 
order for two newbuild drillships that are to be constructed by the Daewoo 
Shipbuilding and Marine Engineering (DSME) yard in South Korea. 
Paulo Fernandes, a Sonangol drilling engineer, confirmed that the rigs are 
scheduled to be deployed in 2016, and will be able to operate in Angola and 
anywhere in the world where Sonangol has interests. Meanwhile, in the near-
term, Fernandes stated that 32 offshore wells will be drilled offshore Angola 
in 2014, which will include 15 in the pre-salt layer at an estimated cost of 
USD 200 million per well. 
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China Oilfield Services Ltd (COSL) has signed contracts with DSIC Offshore and 
China Merchants Heavy Industry for the construction of one semisubmersible and 
two jackup drilling rigs. DSIC will build HYSY 982, a sixth generation semi, and 
HYSY 943, a jackup capable of working in water depths of 400ft. The semi will be 
equipped with DP III, and will be outfitted to work in water depths of 5,000ft. The 
jackup is scheduled for delivery in September 2015, with the semi to be delivered 
in August 2016. China Merchants, meanwhile, will construct HYSY 944, a 400ft 
capable jackup which is to be delivered in October 2015. 

Keppel FELS Ltd, a wholly owned subsidiary of Keppel Offshore & Marine Ltd, is 
proceeding with the construction of its new “Can Do” drillship. The rig is scheduled 
for delivery in Singapore in 2016. Keppel FELS has identified that “most modern 
drillships were designed and built for exploration drilling,” but “industry feedback has 
revealed the need for vessels capable of performing development and completion 
drilling” as well. This new design of drillship is expected to fulfil both remits. 
The rig will be built speculatively with no contract in place yet. The design has been 
developed to specifically overcome the constraints of limited deck space found in 
most active drillships. The rig will be capable of working in water depths of 12,000ft. 

Landmark Holdings, a company incorporated in the British Virgin Islands, has placed an order at the CIMC Raffles 
Shipyard in China for the construction of one semisubmersible drilling rig, with an option for a second equivalent unit 
to be built. 
According to Upstream, the firm unit is to be delivered in 34 months. The rig will be built to Global Maritime’s GM-4D 
design, and will be intended for worldwide operations including the North Sea and Arctic. The unit will be capable of 
working in water depths of up to 1,200m (3,937ft) in temperatures as low as –25°C. 

COSL orders semi and jackups 

Landmark orders semi at CIMC Raffles 

Sonangol behind Daewoo drillships order 

Keppel constructing “Can Do” drillship 

Russia and Italy collaborate for Arctic drillship 



  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 294,000 

Semi Sub > 1,500 ft WD 337,000 

Semi Sub 4,000 ft + WD 441,000 

Drillship 4,000 ft + WD 497,000 

Jackup IC 300 ft WD  103,000 

Jackup IC 300 ft + WD 164,000 

Jackup MC 200 ft + WD 99,000 
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RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Ensco is extending its ENSCO 120 Series of ultra-premium harsh environment jackup drilling rigs 
with the order of ENSCO 123, which is scheduled for delivery from Keppel FELS Ltd in Singapore 
in the second quarter of 2016. The shipyard construction price will be around USD 265 million. The 
contract comes with an option for one further jackup to be built. 
The first three rigs in the ENSCO 120 Series (ENSCO 120, 121 and 122) have all been awarded 
term contracts in Northwest Europe. The jackups are designed to work in water depths of up to 
400ft, and are capable of drilling wells to a total depth of 40,000ft in harsh environment areas. They 
also come with high-pressure, high-temperature equipment, and can accommodate 145 persons. 
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Transocean orders five jackups 

Transocean has awarded contracts to Keppel FELS Ltd’s shipyard in Singapore for the construction of five Super B 
400 Bigfoot Class jackup drilling rigs. The first unit is expected to be delivered in the first quarter of 2016, with the 
next four to follow at four-monthly intervals. 
Transocean has estimated that the combined capital cost for the five rigs will be under USD 1.2 billion, excluding 
capitalised interest. Each of the five contracts includes an option for an additional jackup of the same design to be 
built. The first option must be exercised within one year, with the remaining four options exercisbable at four-monthly 
intervals thereafter.The rigs will be capable of working in water depths of 400ft, and of drilling wells to a total depth of 
35,000ft. They will each have an accommodation capacity for 150 persons. 

Seadrill Limited has entered into an agreement to acquire 
the newbuild high-specification jackup Prospector 3 from 
Prospector Offshore for USD 235 million. 
Prospector 3 is scheduled for delivery from Dalian Ship-
building Offshore Co. Ltd (DSIC Offshore) in China during 
the first quarter of 2014. The rig is being built to the Friede 
& Goldman JU2000E design, meaning she will be capable 
of working in water depths of 400ft and of drilling wells to 
a total depth of 35,000ft. 

Ensco orders another harsh environment jackup 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

J.W. McLean SS Cold Stacked Cromarty Firth 

  Rig Utilisation 

Location Nov 2013 Nov 2012 Nov 2008 

Northwest Europe 97.8% 96.7% 100% 

US Gulf 71.8% 69.9% 77.8% 

Rowan Companies has confirmed that it has received lucrative new contracts for two of its jackup 
drilling rigs: Bob Keller (pictured) and Rowan EXL I. 
Firstly, Bob Keller (a 225C Tarzan jackup capable of working in water depths of 300ft) has been 
awarded a 10-year contract extension with Saudi Aramco in the Middle East. The new term will 
commence in May 2014 with a day rate of USD 177,500. This is considerably higher than the rate 
of USD 127,500 that the rig is currently earning with Saudi Aramco. 
Meanwhile, Rowan has also secured a one-year contract for Rowan EXL I (which is outfitted to 
work in water depths of 350ft) with Petronas Carigali offshore Indonesia. The rate for this charter, 
which commenced earlier this quarter, will be USD 160,000. 

Kraken gets green light 

EnQuest PLC has given the go-ahead for a GBP 4 billion 
investment to develop the 140 million barrel Kraken oil 
field, which is located around 125km east of the Shetland 
Islands in the UK sector of the North Sea. 
In relation to this, Bumi Armada has been selected by 
EnQuest for the provision and operation of an FPSO for 
the 25-year Kraken development. First oil is expected in 
2016/2017. The FPSO will have a storage capacity of 
600,000 barrels. This marks Bumi Armada’s first FPSO 
contract in the North Sea. 

 Rowan secures lucrative jackup contracts 

Seadrill buys Prospector 3 
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Prosafe has awarded a contract to COSCO (Qidong) Offshore in China for the 
construction of two newbuild semisubmersible accommodation vessels. The 
contract comes with the option for four additional vessels to be built. 
The two firm units will be ready to start working in 2016, and will be capable of 
worldwide operations excluding Norway. The vessels will be built to Gusto 
MSC’s Ocean 500 design, and will be equipped with 500 beds, DP III, 10-point 
chain mooring and 300 tonne cranes. This will enable operations in both DP and 
anchored mode. The contract values are in excess of USD 200 million per unit. 

Sevan Marine ASA has announced that a company within the Logitel Offshore group 
of companies has entered into a three-year contract with Petrobras for the provision of 
one monohull accommodation unit that is currently under construction at the COSCO 
shipyard in China. The rig will have an accommodation capacity for 490 persons, and 
is scheduled to commence operations offshore Brazil around the end of 2014. 
Petrobras has also awarded a three-year contract extension to Prosafe semi Safe 
Concordia. The rig will provide safety and maintenance support offshore Brazil, with 
the extension commencing in June 2014 and carrying a value of USD 179 million. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Petrobras charters Logitel accommodation unit 

Prosafe orders two accommodation semis 
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Keppel FELS delivers Floatel Victory 

Keppel FELS Limited in Singapore held a naming ceremony on November 19 for 
Floatel Victory, the third semisubmersible accommodation vessel that it has built for 
Floatel International Ltd. The first two semis - Floatel Superior and Floatel Reliance - 
were delivered in 2010, while a fourth rig is scheduled for delivery in 2015. 
Floatel Victory has been chartered by Chevron for operations in the US Gulf, and by 
BP for work offshore West Shetland in the UK. The rig meets all the requirements to 
allow her to work in the UK sector of the North Sea, as well as the Gulf of Mexico, 
Brazil and Western Australia. She has an accommodation capacity for 500 persons. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Gamle Forusvei 53 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser :  
 
I am weightless but you can still see me. Put me in a 
bucket, and I will make it lighter. What am I? 

The correct answer was: a hole. 

Congratulations to the winner :- Martin Andrews 
 

This month, our poser is as follows : 
 
What number should replace the question mark? 

 
 
 
 
 
 
 
 

Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Statoil leads Barents survey 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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Merry Christmas! 
To all our customers, clients and readers both ashore 
and at sea, we would like to say a huge thank you for 
your continued support in 2013. We would like to take 
this opportunity to wish you all the best for 2014 from 
everyone at Seabrokers. Have a Merry Christmas and 
both a healthy and prosperous New Year!  

A Statoil-led group of 17 oil and gas companies will 
oversee the joint acquisition of 3D seismic data from the 
south-eastern Barents Sea. The seismic surveys are 
scheduled to commence in April 2014. 
Statoil has confirmed that the Norwegian Ministry of 
Petroleum and Energy requested the formation of the 
collaboration, which will jointly acquire data from blocks 
that will be announced in the 23rd licensing round for 
the Norwegian Continental Shelf in 2014.  
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NORTH SEA AVERAGE SPOT MONTHLY RATES 
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