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Vessel owners in the North Sea are still enjoying a prosperous summer, 
with the PSV spot market continuing to return healthy day rates. Vessel 
availability remained at a premium throughout July, which meant that 
rates within the spot market continued their upward trajectory. A cursory 
glance at the day rate tables on pages 5 & 12 of this month’s Seabreeze 
highlight how strong the market has been for owners in comparison to 
last year. Average PSV spot rates for both medium (<900m² deck area) 
and large (>900m² deck area) vessels were both above GBP 27,000 in 
July, about three times higher than the averages of GBP 9,000-11,000 
that were recorded in July 2012. 
While recent spot rates within the North Sea AHTS market have failed to 
reach the heady heights that were recorded in June, they are still well up  
on last year. At this stage in 2012, the average monthly rate for rig 
moves was only around GBP 22,000, considerably less than the GBP 
39,000-40,000 that has just been recorded for July 2013. While there 
are still a host of AHTS vessels currently available on the spot market, 
charterers will remain conscious of how quickly availability can diminish 
and rates can increase within this market sector. 

The Organisation of Petroleum Exporting Countries (OPEC) is predicting 
that demand for its crude oil will drop to 29.6 million barrels of oil per day 
in 2014. This equates to 300,000 barrels per day (2.6%) less than OPEC 
is currently producing. 
As the United States and Canada are continuing to discover significant 
reserves of unconventional resources, the global dependence on 
OPEC’s crude is now slipping. Therefore, despite the fact that global oil 
demand growth has returned to levels last seen in 2010, OPEC’s fore-
casts suggest that the world may actually require less of its crude in 
2014. 
This news prompted the Wall Street Journal to speculate that OPEC 
may slash its oil production for the first time in five years in response to 
rising production in North America. This decision would be made in an 
attempt to maintain production levels that will keep oil prices from falling 
below USD 100 per barrel. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

PSV market stays strong for owners 

OPEC lowers 2014 demand forecast 

Price of oil hits 16-month high 

Despite OPEC’s concerns about the increasing rate of oil production 
from North America, the price of oil hit a 16-month high in mid-July in 
response to signs that the US job market was continuing to show signs 
of improvement. 
The price of benchmark Light Crude Oil closed at USD 108.04 per barrel 
on July 18 and USD 108.05 on July 19, the highest closing prices since 
March 19, 2012 on the New York Mercantile Exchange. 
At this point in July, the price for both Light Crude Oil and Brent Crude 
Oil was holding comfortably above USD 108 per barrel. The benchmark 
figure for Light Crude oil retreated to USD 105 per barrel by the end of 
the month, while Brent Crude held up at USD 107.7 per barrel. Regard-
less, the price of oil remains comfortably above the USD 100 per barrel 
threshold that OPEC appears keen to maintain on a long-term basis. 



 

 Departures - North Sea Spot 

Magne Viking Chevron Canada 

NSO Spirit Saipem Central America 

Troms Capella Chevron Canada 

Troms Castor Chevron Canada 

  

  Arrivals - North Sea Spot 

Bourbon Rainbow Ex Ireland ExxonMobil 

Highland Defender Newbuild 

Island Duke Newbuild 

North Pomor Newbuild 

NSO Fortune Layup / Maintenance 

Olympic Octopus Ex Central America 

  

DEPARTURES & ARRIVALS: July 
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DESIGN FEATURE: PAGE 3 STUNNA 

Gulf Offshore Norge has accepted delivery of the 
first of two sister vessels, North Pomor, from the 
Simek Shipyard in Norway. A naming ceremony 
for the newbuild PSV was held on July 27, 2013. 
 
North Pomor (pictured above left c/o O. Halland 
and above right c/o Gulf Offshore) is an ST-216 
Arctic PSV designed by Skipsteknisk. Her sister 
vessel North Cruys was launched at Simek in 
early July, with delivery scheduled for the fourth 
quarter of 2013. 
 
North Pomor has an ICE-1B classification, which 
is applicable for vessels that can operate in ice 
floes of 0.6m level ice thickness. This notation 
verifies that the vessel has sufficient strength, 
engine power and equipment to enable it to work  
in northern Baltic ice conditions or similar areas. 
 
North Pomor has an overall length of 92.60m, 
and a moulded breadth of 19.20m. She has a 
deadweight of 5,000 tons at a draft of 6.95m, and 
she comes with a cargo deck area of 1,050m². 
The vessel has an accommodation capacity for 
40 persons. She has now entered service in the 
North Sea spot market. 
 
Spec details: 
Design:  Skipsteknisk ST-216 Arctic 
Build Yard:  Simek Shipyard, Norway 
Ice Class:  ICE-1B 
Length Overall: 92.60m 
Length BP:  82.20m 
Breadth Moulded: 19.20m 
Cargo Deck Area: 1,050m² 
Deadweight:  5,000 tons at 6.95m draft 
Accommodation: 40 persons (27 cabins) 
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Page 3 Stunna... 

NORTH POMOR 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Four Bourbon Offshore PSVs are returning to the North Sea after completing their 
term charters with ExxonMobil offshore Ireland. Bourbon Rainbow (pictured c/o J. 
O’Neill) has already entered the North Sea spot market, and she will be joined in 
August by Bourbon Calm, Bourbon Clear and Bourbon Topaz. All four of the units 
had been providing drilling support for ExxonMobil during its drilling campaign with 
Ocean Rig semi Eirik Raude offshore southern Ireland. A fifth PSV, Bourbon 
Tampen, had earlier been providing support for the same campaign; she has since 
mobilised to West Africa for a term charter with Shell offshore Nigeria. 

Bourbon vessels returning to North Sea 

E.R. Offshore’s UT 776 CD vessel E.R. Athina has arrived in West Africa 
following its mobilisation from the North Sea. The PSV has been chartered 
by Lukoil to provide drilling support during its four-well plus three one-well 
options campaign with Ocean Rig semi Eirik Raude. IHS-Petrodata has 
reported that the firm portion of this drilling campaign will consist of one 
well offshore Sierra Leone, to be followed by three wells offshore Cote 
d’Ivoire. 
Prior to departing the North Sea, the 2009-built vessel E.R. Athina had 
been carrying out long-term drill support work for BG. 
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Petrobras has awarded new five-year contracts to Subsea 7 for the use of Pipe 
Lay Support Vessels (PLSVs) Seven Phoenix (pictured) and Normand Seven. 
The contract for Seven Phoenix comes with an approximate value of USD 450 
million, while the contract for Normand Seven has a value of approximately USD 
400 million. 
Both vessels have been working for Petrobras for a number of years. Seven 
Phoenix will commence its new charter this quarter, while Normand Seven will 
begin its new contract in the fourth quarter of 2013. The work scope for both of 
the contracts will comprise project management, engineering and installation of 
flowlines, umbilicals and equipment supplied by Petrobras. 

Lundin Norway AS has awarded a call-off contract to K Line Offshore for the use of 
either of its large AHTS vessels, KL Sandefjord (pictured c/o O Halland) or KL Salt-
fjord. Under the terms of the agreement, Lundin has secured the services of either 
of the vessels for a minimum of 125 days per year for a contract term of two years 
plus options. 
KL Sandefjord and KL Saltfjord are 34,000bhp AHTS vessels with bollard pulls of 
390 and 397 tons. Both units were delivered in 2011, and are currently trading the 
North Sea spot market. 

K Line Offshore secures call-off contract with Lundin 

Kiewit-Kvaerner Contractors (KKC) has chartered AHTS vessel Siem Amethyst 
for work offshore Newfoundland in Canada. This will result in the unit departing 
the North Sea spot market imminently. 
The VS 491 CD vessel, which was delivered in 2011, will be utilised by KKC to 
carry out pre-lay and anchor handling work at the Hebron field. Operations are 
scheduled to commence in early August, and are expected to keep the vessel 
occupied for approximately two months. Siem Amethyst is a DP2 vessel with a 
bollard pull of 297 tons and an accommodation capacity for 60 persons. 

Siem Amethyst heading for Canada 

E.R. Athina enters West African market 

Petrobras retains Subsea 7 PLSVs 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category 
Average Rate 

Jul 2013 
Average Rate    

Jul 2012 

 
% Change 

All Cargo Runs * £26,286 £10,527 +149.70% 

Cargo Runs 
PSV’s up to 900M2 

£27,116 £9,139 +196.71% 

Cargo Runs 
PSV’s over 900M2 

£27,938 £10,980 +154.44% 

CNS/NNS/WoS 
Rig Moves 

£39,379 £22,200 +77.38% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £12,500 £37,000 

Cargo Runs 
PSV’s up to 900M2 

£21,000 £35,000 

Cargo Runs 
PSV’s over 900M2 

£15,000 £37,000 

Rig Moves 
Excluding Southern Sector 

£20,000 £68,000 

Type Jun 2013 May 2013 Apr 2013 Mar 2013 Feb 2013 Jul 2013 

Med PSV 81% 75% 72% 79% 80% 91% 

Large PSV 93% 79% 84% 86% 89% 96% 

Med AHTS 78% 68% 65% 67% 65% 68% 

Large AHTS 81% 67% 66% 65% 75% 69% 

RATES & UTILISATION 

North Sea Spot Average Utilisation July 2013 

North Sea Day Rate Levels - Spot Market July 2013 North Sea Average Rates July 2013 

JULY 2013 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Bylgia AHT Heerema (HMC) HMC North Sea 

Harvey Deep-Sea MPLCV Harvey Gulf 
DOF Subsea 
Term 

Highland Defender MMC 879 CD PSV Gulf Offshore North Sea Spot 

Island Duke UT 717 CD PSV Island Offshore North Sea Spot 

North Pomor ST 216 Arctic PSV Gulf Offshore North Sea Spot 

Teras Bethel AHT Teras Offshore Indonesia 

Island Offshore accepted delivery of newbuild PSV Island Duke from Vard 
Brevik in Norway on July 11, 2013. The vessel (pictured c/o O. Halland) is 
the first of four UT 717 CD PSVs to be delivered to Island Offshore by Vard 
Brevik. 
The Island Duke has an overall length of 84.45m, and breadth of 17.0m. 
She has a deadweight of 3,800 tons, a cargo deck area of 800m², and an 
accommodation capacity for 26 persons. The DP2 vessel is now trading the 
North Sea spot market. 

Remontowa Shipyard in Poland held a dual christening ceremony on July 6 for 
newbuild Gulf Offshore PSVs Highland Defender (pictured c/o D. Dodds) and 
Highland Chieftain. Highland Defender has now entered service and is working in 
the North Sea spot market, with Highland Chieftain to follow suit in the near future. 
Highland Defender is an MMC 887 CD design PSV with a clear deck area of  more 
than 1,000m² and a deadweight of more than 5,000 tons. The DP2 vessel has an 
accommodation capacity for 26 persons. Highland Chieftain is a slightly smaller 
unit, built to the MMC 879 CD design. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Hornbeck Offshore is to sell all of the assets and business 
considerations of its Downstream segment’s tug and tank 
barge fleet to Genesis Marine for a cash transaction of 
USD 230 million. 
The deal will entail the sale of Hornbeck’s nine ocean-
going tugs and nine double-hulled tank barges. Closure of 
the transaction is expected to take place by the end of the 
third quarter of 2013. 
Hornbeck made the decision to sell off its Downstream 
assets in order to strategically focus its energies on its 
core Upstream business. This focus follows Hornbeck’s 
previously announced newbuild and retrofit programmes, 
and will allow for any incremental organic or acquisitive 
growth that may arise. 

Hornbeck focus on upstream 

Dual christening at Remontowa 

Heerema Marine Contractors (HMC) has accepted delivery of its new Anchor 
Handling Tug Bylgia following its christening at Estación Maritima in Vigo, 
Spain. Bylgia is the first of two sister tugs that HMC commissioned to replace 
its aging tugs, the Husky and Retriever, which have both been in service for 
more than 30 years. The second newbuild, Kolga, will be delivered later this 
year. Bylgia’s first deployment will be an anchor handling job in the North Sea. 

Nanjing East Star Shipbuilding in China held a naming ceremony on July 26 for VOS 
Fabulous (pictured) and VOS Fairness, the first two ERRVs in a series of six that 
Nanjing is building for Vroon Offshore Services. 
The 50m vessels are powered by two 820kW main engines driving controllable pitch 
propellers. They are designed to perform stand-by rescue services for oil platforms, 
with a rescue capcity for 300 persons. VOS Fabulous and VOS Fairness are to be 
delivered this autumn, and they will be operational in the North Sea later in the year. 

Vroon ERRVs christened in China 

Bylgia delivered in Gijon 

NEWBUILDS DELIVERED THIS MONTH 
(PREDOMINANTLY EUROPEAN) 

Island Duke enters North Sea spot market 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Remontowa to build LNG PSV for Siem Offshore 

Following on from the feature vessel article in the June edition of Seabreeze, 
Siem Offshore has now signed a contract with the Remontowa Shipyard in 
Poland for the construction of one dual-fuelled large-size PSV, with an option 
available for one further equivalent unit. 
The vessel will be built to the VS 4411 design, giving her a deck area of 
980m², a deadweight of 5,400 tons, and an accommodation capacity for 25 
persons. The vessel has been contracted by A/S Norske Shell for three years 
firm plus two one-year options, with a scheduled commencement date in first 
quarter 2015. 

Global Offshore Services has signed a contract with Havyard for the construction 
of another Havyard 832 PSV. This will be the eighth newbuild PSV that Havyard 
has built for the Indian Shipping company. Delivery of the vessel is scheduled for 
August 2014 from Havyard Ship Technology’s yard in Sogn, Norway. 
The Havyard 832 PSV design comes with a length of 79.8m, a breadth of 17.6m, 
and a deck area of 800m². The vessel will have a deadweight of 3,900 tonnes 
and an accommodation capacity for 26 persons. The Ben Nevis was the most 
recent PSV to be delivered to Global Offshore by Havyard in March 2013. 

SLOK Nigeria Ltd has accepted delivery of two PSVs from Coastal Contracts Bhd. 
The two 75m DP2 vessels will proceed directly to West Africa to enter service. Final 
delivery of the 3,500 dwt PSVs was concluded in late June at Fujian South East 
Shipyard in China, bringing to three the number of newbuild PSVs that the Nigerian 
company has received from Fujian South East in the last 12 months. The financing 
for SLOK Nigeria’s newbuild programme was provided by Diamond Bank Plc, 
which has been providing finance for numerous SLOK deals for nearly 20 years. 

China Oilfield Services Limited (COSL) has recently acquired two newly-
constructed PSVs that were built by Xiamen Shipbuilding Industry Co. Ltd. in 
China. The vessels were built to the same KCM75M design, with an overall 
length of 75m and a deck area of 700m². 
The PSVs have a gross tonnage of 3,300 tonnes and a main turbine power 
output of 6,000hp. One of the vessels has already been officially delivered, 
with the second scheduled for final completion and delivery in August. Both 
units are expected to be operational in the fourth quarter of 2013, and will be 
suitable for work in the South China Sea. 

Cheoy Lee Shipyard in Singapore has delivered Teras Bethel (pictured) to Teras 
Offshore. This is the second of five Anchor Handling Tugs that Cheoy Lee is 
building for Teras, and follows the earlier delivery of Teras Ariel in May 2013. 
Following her delivery, Teras Bethel sailed directly to Batam, Indonesia, where 
she entered service. 
Designed by Wartsila Ship Design Singapore, the vessels are powered by twin 
Yanmar 6EY26W diesel engines, and have a bollard pull of 69 tonnes. They can 
accommodate a crew of 24 persons, housed in four 4-man cabins, three 2-man 
cabins and two single cabins for the captain and chief engineer. 

SLOK Nigeria accepts delivery of two PSVs 

Global Offshore Services orders another Havyard PSV 

COSL acquires two newbuild PSVs 

Second of five AHTs delivered to Teras Offshore 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Edison Chouest building 40 new offshore vessels 

Harvey Gulf International Marine, LLC accepted delivery of newbuild MPCV Harvey 
Deep-Sea from Eastern Shipbuilding Group, Inc. on July 22, 2013. 
The vessel features an accommodation capacity for 70 persons, and has two work 
class ROVs, a 15 x 18ft moon pool, a 165mT crane and an S92 Helideck. Harvey 
Gulf indicates that the delivery of this vessel creates a new generation of Jones Act 
compliant MPCVs. Harvey Deep-Sea is now undergoing mobilisation at Bollinger 
Shipyards in Port Fourchon in support of its four-year charter to DOF Subsea. 

Seascape Survey, a business unit of Mermaid Maritime, has awarded a contract to 
Miclyn Express Offshore to charter its newbuild vessel MEO Rover for three years. 
The vessel will be utilised by Seascape to provide ROV and full subsea support 
services. As part of the deal, MEO Rover will undergo modifications, including the 
jumboisation of the vessel by six metres, extension of its mezzanine deck, and the 
installation of a crane, two ROV generators, taut wire, DP reference system, moon 
pool, air compressor and a-frame. This will delay her delivery until December 2013. 

Subsea 7 has been awarded three contracts by Petrobras, with a combined value of 
around USD 1.6 billion, for the provision of three newbuild flexible Pipelay Support 
Vessels (PLSVs). Each vessel will be contracted for a period of five years. 
The newbuild vessels will be constructed by the IHC Merwede yard in Holland, and 
will have a similar design to that of the Seven Waves (pictured). Deliveries are sched-
uled for the third quarter of 2016, fourth quarter of 2016 and second quarter of 2017. 
The vessels will be equipped to work in water depths of 3,000m (9,843ft). 

In an effort to increase its presence in the Asia-Pacific region, Harkand has chartered ASL Maritime’s newbuild ROV 
Support Vessel under a three-year hire purchase agreement. The 65m long vessel, to be named Harkand Harmony, 
will see Harkand extend its inspection, repair and maintenance (IRM) services in Asia-Pacific. 
Harkand Harmony was built by ASL Marine Holdings at Batam near Singapore, and will be fitted with one Comanche 
workclass ROV for ROV support and air diving activities in the region, as well as a full survey kit and team for survey 
operations. Capable of accommodating a crew of 60, the vessel boasts a 580m² main deck, DP2 dynamic positioning  
supplied by Kongsberg, a 20t electro-hydraulic knuckle boom crane and a 4.5m moon pool. 

Seascape Survey charters MEO Rover 

Harvey Deep-Sea delivered by Eastern Shipbuilding 

Brazil’s Wilson Sons Limited has signed a contract with Geonavegação S.A., a wholly owned subsidiary within the 

Georadar Group, for the construction of two Oil Spill Recovery Vessels (OSRVs) and one PSV. The OSRVs will 
come with 1,080m³ of recovered oil storage capacity, while the PSV will have a deadweight of 5,000 tons. 
The vessels are scheduled for delivery in 2015, and they will be built at Wilson Sons’ shipyard complex in Guarujá in 
Brazil at a total cost of BRL 293 million (USD 128.7 million). 

Wilson Sons to build three vessels for Geonavegação 

Edison Chouest has revealed the details of an aggressive newbuilding progamme it is undertaking, with 40 vessels 
to be built in the USA, Brazil and Poland. Construction of some of the vessels has already commenced, while some 
are still in the planning stages. The largest portion of the newbuild programme will consist of 17 diesel-electric PSVs 
to be built in the US Gulf, with options available for an additional 20 equivalent units. 
The programme will also include two new high Ice Class AHTS vessels for Arctic service. This will represent the fifth 
and sixth icebreaking vessels in Edison Chouest’s fleet. Amongst the other vessels to be built for Edison Chouest 
are a range of PSVs and AHTS vessels that will be built in Brazil and Poland. 

Three newbuild Subsea 7 PLSVs for Petrobras 

Harkand adds ROV Support vessel to its fleet 



  Rig Utilisation 

Location Jul 2013 Jul 2012 Jul 2008 

Europe / Med 94.9% 90.8% 100% 

US Gulf 70.0% 65.8% 84.4% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 288,000 

Semi Sub > 1,500 ft WD 314,000 

Semi Sub 4,000 ft + WD 431,000 

Drillship 4,000 ft + WD 475,000 

Jackup IC 300 ft WD  101,000 

Jackup IC 300 ft + WD 160,000 

Jackup MC 200 ft + WD 93,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold-stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Dolphin Drilling has secured new commitments offshore the UK and Ireland, which 
will see its deepwater semisubmersible Blackford Dolphin arrive from Brazil. The rig 
will drill one well for MPX North Sea Ltd in the UK sector, followed by one well for 
Capricorn Ireland Ltd, a subsidiary of Cairn Energy, off western Ireland. Work will 
commence early in the first quarter of 2014 following the rig’s arrival from Brazil. The 
total contract value for these two wells will be around USD 67 million. 
Dolphin has also received a Letter of Intent from an unnamed operator for a nine-
month charter of Blackford Dolphin in the UK sector, to commence in third quarter 
2014 following the rig’s contracts with MPX and Capricorn. 

9 

Second UK contract for Prospector Offshore 

Prospector Offshore Drilling has received a contract from Total for a term charter of its newbuild jackup Prospector 5 
offshore the UK. The contract will have a firm period of 1,095 days, with two further 12-month options available. The 
firm period will have an estimated aggregate revenue of USD 249 million, inclusive of mobilisation fees. 
Prospector 5 is under construction at the Shanghai Waigaoqiao shipyard in China, with delivery scheduled for March 
2014. Operations with Total are expected to commence either late in the second quarter or early in the third quarter 
of 2014. This is the second contract that Total has awarded Prospector for work offshore the UK. The contractor’s 
first jackup, Prospector 1, is scheduled to start a two year plus options charter around late 2013/early 2014. 

Seadrill orders four drillships 
As drilling contractors continue to prosper from the thriving 
ultra-deepwater rig market, Seadrill has ordered four more 
drillships for delivery in 2015. Two of the rigs will be built 
at the Daewoo Shipbuilding & Marine Engineering 
(DSME) yard, with the other two to be constructed at 
Samsung Heavy Industries, both in South Korea. 
The project price is expected to be below USD 600 million 
per rig, with all four of the drillships scheduled for delivery 
in the second half of 2015. Seadrill has also secured fixed 
price options for the construction of two additional units for 
delivery in the first half of 2016. 
The drillships will be capable of working in water depths of 
up to 12,000ft, and will primarily be targeted for work in 
areas such as the Gulf of Mexico, Brazil, and East and 
West Africa. The rigs will include design and equipment 
features which will make them particularly attractive for 
development drilling. 
In further recognition of the strength of the global deep-
water drilling market, Stena Drilling and Vantage Drilling 
have both also placed orders for newbuild units. Samsung 
Heavy Industries is to build two harsh environment semi-
submersibles for Stena, with deliveries in 2015 and 2016. 
Meanwhile, the DSME yard will build Cobalt Explorer, an  
ultra-deepwater drillship, for Vantage Drilling with delivery 
scheduled for August 2015. 

Seadrill and Ocean Rig have both picked up lucrative commitments for newbuild ultra-deepwater drillships. Seadrill 
received a contract from Chevron for a 180-day charter of West Tellus offshore China and Liberia. Operations will 
commence following the rig’s delivery in September 2013, with this contract carrying an estimated total value of 
approximately USD 150 million. Ocean Rig, meanwhile, has signed a contract with Total for a five-well charter of 
Ocean Rig Skyros offshore Angola. Ocean Rig has also received a Letter of Award for a six-year charter of the same 
rig, also off Angola, with an unnamed operator. This charter would come with a total value of around USD 1.3 billion. 

Blackford Dolphin departing Brazil for UK and Ireland work 

Seadrill and Ocean Rig pick up UDW contracts 
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Drilling contractors are continuing to place orders at Asian yards for the construction of high-specification newbuild 
jackups. PPL Shipyard, a subsidiary of Singapore’s Sembcorp Marine, will build two Pacific Class 400 jackups for 
Mexican contractor Oro Negro. Scheduled for delivery in the third quarter of 2015, the 400ft capable rigs will come at 
a total cost of USD 417 million. Oro Negro now has six Pacific Class 400 jackups on order. 
Another Mexican contractor, Grupo R, has placed a USD 206 million order at Keppel FELS in Singapore for one 
KFELS B Class jackup, with delivery scheduled for the fourth quarter of 2015. This is the fifth KFELS B Class unit 
that Keppel FELS will build for Grupo R, and the ninth rig of this design currently on order at Keppel from Mexican 
customers. The B Class units are capable of working in water depths of 400ft. In addition to its order from Grupo R, 
Keppel FELS also received an order from Vietnamese contractor PV Drilling Overseas (PVDO) to build another 
KFELS B Class jackup. Scheduled for delivery in the first quarter of 2015, this rig will come at a cost of around USD 
210 million. 
Elsewhere, FTS Derricks Pte Ltd, a subsidiary of Falcon Energy, has placed an order with the China Shipbuilding 
Industry Corporation (CSIC) for the construction of two jackups, with options for two additional units. The Gusto MSC 
CJ50-X120 design rigs come at a cost of USD 218 million apiece from CSIC subsidiary Shanhaiguan Shipbuilding 
Industry Co. These rigs will be capable of working in water depths of 300ft in harsh environment conditions, and of 
400ft in moderate environment conditions. 
Finally, Seadrill has ordered two F&G JU2000E jackups at Dalian Shipbuilding Industry Offshore Company (DSIC 
Offshore) in China. The rigs are scheduled for delivery during the second and third quarters of 2016, at a total price 
of USD 230 million per unit. The jackups will be capable of working in water depths of 400ft. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Jackup orders keep coming 
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SBM Offshore to provide Shell with world’s deepest FPSO 

SBM Offshore has signed contracts with Shell to supply and lease a Floating Production Storage and Offloading 
(FPSO) vessel for the operator’s Stones development project in the US Gulf of Mexico. Located in the Walker Ridge 
area some 320km (200 miles) offshore Louisiana, the Stones development is located in water depths of 2,896m 
(9,500ft), which will make the Stones FPSO the deepest FPSO development in the world. The contracts will include 
an initial period of 10 years with further extension options available to Shell up to a total of 20 years. 
The converted Suezmax FPSO will have a turret with a disconnectable buoy (Buoyant Turret Mooring or BTM), 
which will allow it to weathervane in normal conditions and disconnect from the FPSO in the event of a hurricane 
approaching. She will be capable of storing 800,000 barrels of crude oil with a processing capacity of 60,000 barrels 
of oil per day and 15 million cubic feet per day of gas treatment and export. 
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Securalift AS - Stavanger 
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Last  month’s teaser:  
 
Which eight-letter word begins and ends in HE? 

The answer was: HEADACHE. Congratulations to the 

eventual winner :- Michael Teh 

This month, our poser is as follows: 
 
Rearrange the letters in this phrase to discover the 
related U.S. monument: 
 
BUILT TO STAY FREE 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Cotemar orders semi 

Conundrum Corner 
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Anadarko has announced a trio of recent hydrocarbon 
discoveries, with oil being discovered at its Raptor and 
Yucatan North exploration wells in the US Gulf, and gas 
discovered at its Espadarte probe offshore Mozambique 
in East Africa. 
At the Raptor exploration well, which is situated in 
Desoto Canyon Block 535, some 150 net feet of high 
quality oil pay was encountered in water depths of 
around 8,200ft. Also in the US Gulf of Mexico, 120 net 
feet of oil pay was recorded at the Yucatan North explo-
ration well in Walker Ridge Block 95, where Shell is the 
operator. Water depths at this well were 5,850ft. 
Elsewhere, Anadarko reported net gas pay of 280ft in 
Oligocene and Miocene sands at its Espadarte well in 
Area 1 offshore Mozambique. That is even larger than 
the operator’s earlier Orca discovery, also in Area 1, 
which returned 190 net feet of natural gas pay in a 
Paleocene fan system. 

Hat-trick for Anadarko 

COSCO Corporation (Singapore) Limited has revealed 
that its subsidiary, COSCO Shipyard Group Co. Ltd, has 
secured a contract worth more than USD 200 million 
from Cotemar for the construction of one harsh environ-
ment semisubmersible accommodation vessel. 
The vessel will be built to the Gusto MSC Ocean500 
design, and will have a capacity for 750 persons on 
board. She will come with DP3 dynamic positioning, and 
will be designed for operations in areas including the 
Santos Basin offshore Brazil, the Gulf of Mexico and the 
North Sea. 
This contract award comes via the exercise of the first 
of two options that Cotemar secured when it ordered its 
first accommodation semi at COSCO in March 2012. 
The latest vessel is scheduled for delivery in 24 months’ 
time. 
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Average Day Rates To Month  (June 2013)
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