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Jubilant January… for some 
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The New Year has started with a bang in the North Sea, with rates in the 
AHTS market soaring in the latter stages of January. With a number of 
rig move requirements hitting the market at the same time, vessel 
availability diminished at a rate of knots, allowing some owners to reap 
the benefits of significant improvements in short-term rate levels. 
Having just made the decision to layup 2010-built AHTS Siem Garnet a 
few days earlier, Siem Offshore performed a swift u-turn towards the 
end of the month and sent her back to work as spot rates rose to a peak 
above GBP 100,000. That represents a remarkable increase from the 
maximum rates in the GBP 20,000s that were being recorded at the tail-
end of 2012. 
The PSV market has had a less remarkable start to the year, with the 
oversupply of vessels continuing to prevent any significant increases in 
day rates. With a host of newbuild PSVs still to be delivered, it will 
remain difficult for owners to push rates north to any great extent. Howe-
ver, with the ’overbuilding’ issue less prevalent within the AHTS market, 
the likelihood is that rates within this sector are far more likely to expe-
rience a greater deal of volatility this year. 

Wood Mackenzie’s annual review of the North Sea upstream sector has 
concluded that the Norwegian market is thriving, although the UK sector 
has been hampered by disappointing exploration results. 
For Norway, 2012 was a record year for capital investment, M&A activity 
and for licensing awards. The country remained a significant source of 
upstream investment in 2012, recording some USD 25 billion (NKR 146 
billion) of development capital expenditure (capex). 
Furthermore, 2013 is expected to be another year of major investment, 
with capex poised to increase yet again as major developments such as 
Åsgard, Edvard Grieg, Martin Linge and Ivar Aasen get underway. 
On the flip side, several projects have had to be delayed due to the ser-
vice sector operating at peak capacity and costs increasing on an annual 
basis. This trend is expected to continue into 2013, as operators struggle  
to access equipment on time or within budget, particularly within the off-
shore drilling market. 
In the UK, Wood Mackenzie concluded that continued high oil prices and 
fiscal engagement between the UK Government and industry have given 
oil and gas companies the confidence to invest in the UK. 
However, the general optimism that has been generated by high levels 
of capital investment and M&A activity has been somewhat hampered by 
disappointing exploration and production results in 2012. 
The analysis acknowledged that there is a lot of development activity 
planned between now and 2015, but cautioned that the low rate of explo-
ration success has raised concerns about the development project pipe-
line on a longer term basis. 
To back up this claim Wood Mackenzie’s UK Upstream Lead Analyst, 
Lindsay Wexelstein, suggested that “the exploration success rate stands 
at an all-time low.” Despite the fact that 66 exploration and appraisal 
wells were spudded in 2012 (a 40% increase on 2011), only two discov-
eries were actually made. Those two discoveries, Carnaby and Cormo-
rant East, only account for combined reserves of 20 mmboe. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

AHTS rates soar in the North Sea 

Norwegian offshore sector thriving 



 

 Departures - North Sea Spot 

Carlo Magno Italy - Saipem 

Far Star Brazil  - Technip 

Maersk Tender Brazil - Shell 

Sea Tiger Brazil - Repsol 

Skandi Texel Egypt  -  Term 

  

  Arrivals - North Sea Spot 

Carlo Martello Portugal - tow 

Toisa Intrepid Falklands - AGR 

Toisa Sonata Falklands - AGR 

Tor Viking II Alaska - Shell 

  

DEPARTURES & ARRIVALS: MID DEC - JAN 
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DESIGN FEATURE: PAGE 3 STUNNA 

Newbuild Inspection, Maintenance and Repair 
(IMR) vessel Seven Viking was delivered to its 
co-owners Subsea 7 and Eidesvik Offshore on 
January 23, 2013. 
 
Having been built at the Ulstein Verft shipyard in 
Norway, the delivery of the vessel was celebra-
ted on January 30 at a naming ceremony in 
Stavanger. 
 
Seven Viking is a state of the art IMR vessel  
built to the Ulstein SX148 design, utilising the  
innovative X-BOW hull. 
 
With an ICE-C class notation, she is capable of 
working in the harshest of environments, and 
her maiden charter will be a five-year contract 
with Statoil. 
 
Seven Viking was custom built to meet Statoil’s 
specifications, and she will carry out tasks inclu-
ding the inspection, maintenance and repair of 
subsea installations, in addition to scale treat-
ment and Ready for Operations (RFO) work. 
 
 
Spec details: 
Length Overall:  106.5m 
Breadth Moulded:  24.5m 
Draught (Operational): 6.5m 
Draught (Max):  8.0m 
Service Speed:  16 knots 
Deck Area:   830m² 
Accommodation:  90 persons 
AHC Offshore Crane: 135t @ 13.0m 
ROVs:   2 x Workclass; 
    1 x Observation Class 
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Page 3 Stunna... 

SEVEN VIKING 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Skansi Offshore has received term charters offshore Norway for 
its Havyard 832L PSVs Saeborg and Torsborg. 
Saeborg (pictured) was awarded a five-year firm contract with BP 
Norge, with options available for five additional years. The charter 
is scheduled to commence before the end of the first quarter of 
2013. Torsborg, meanwhile, was awarded an equivalent contract 
with BG Norge, with commencement scheduled for the second 
quarter of 2013. 
Both vessels have been chartered for supply, standby and NOF 
duties. Saeborg was delivered in 2011, with Torsborg following 
last year. Both have been working offshore Norway for their entire 
term in service. 

Term Norway charters for Skansi Offshore 

Farstad has had a busy month, picking up term fixtures for work in 
East Africa, South America and the North Sea. 
Firstly, Statoil has awarded contracts to PSVs Far Scotsman and 
Far Spica to support its drilling campaign in East Africa. Both ves-
sels will be leaving the North Sea during March and will commence 
operations with Statoil in April. The contract duration for both units 
has been estimated at nine months firm plus a further nine months 
of options. 
Another PSV, Far Star, has already left the North Sea to undertake 
a 60-day plus 30-day option charter with Technip offshore Brazil. 
Farstad has noted that the departure of the above three PSVs may have a positive effect on the market balance in 
the North Sea for vessel owners. Farstad also recently mobilised AHTS Far Sabre from the North Sea to Australia. 
Also in Brazil, Far Sagaris (pictured c/o D Dodds) has been awarded a 12-month plus six-month option contract with 
Perenco to support the operator’s drilling campaign with Diamond Offshore semi Ocean Star. Work is to commence 
this quarter. Meanwhile, Petrobras has declared the 292-day option on its contract with AHTS Far Sea. 
Back in the North Sea, Fugro RUE AS in Norway has awarded IMS vessel Far Saga a six-month plus options con-
tract incorporating ROV support operations and other subsea related activities. 
The total value of the above contracts for Farstad, excluding options, is around NOK 320 million (GBP 36.9 million). 

Lundin charters newbuild Rem Leader 
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Lundin Petroleum has awarded newbuild PSV Rem Leader (pictured c/o 
Oyvind Halland) a term contract offshore Norway. The firm charter period will 
be for five or six wells, with three further one-well options available. 
Having been delivered from the Kleven Verft AS shipyard in January, the VS 
499 LNG vessel has since commenced operations with Lundin. The firm por-
tion of the charter is expected to take around 500 days to complete. 

Island also lands term PSV commitments 

In addition to Saeborg, BP Norge has also awarded a five-year firm 
charter to Island Offshore PSV Island Chieftain. The UT 776 vessel has 
been working for BP Norge since February 2010. Island Chieftain’s 
new contract is scheduled to commence in the third quarter of 2013 in 
direct continuation of her current commitment. 
Island Offshore has also picked up a five-year firm charter for another 
of its PSVs, Island Challenger (pictured), with Talisman Energy Norge. 
The UT 776 unit is scheduled to conclude her present contract with 
Statoil in September 2013, and will commence operations with Talis-
man in November 2013 after a short period of upgrades. 

Busy month for Farstad 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
Jan 2013 

Average Rate    
Jan 2012 

 
% Change 

All Cargo Runs * £8,799 £8,425 +4.44% 

Cargo Runs 
PSV’s up to 800M2 

£6,550 £7,833 -16.38% 

Cargo Runs 
PSV’s over 800M2 

£8,459 £9,032 -6.34% 

CNS/NNS/WoS 
Rig Moves 

£20,759 £16,803 +23.54% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £3,500 £40,000 

Cargo Runs 
PSV’s up to 800M2 

£4,000 £21,500 

Cargo Runs 
PSV’s over 800M2 

£3,500 £15,108 

Rig Moves 
Excluding Southern Sector 

£7,750 £104,595 

Type 
Dec 2012 Nov 2012 Oct 2012 Sep 2012 Aug 2012 Jan 2013 

Med PSV 68% 67% 82% 89% 59% 74% 

Large PSV 81% 73% 79% 90% 72% 85% 

Med AHTS 51% 59% 55% 67% 68% 67% 

Large AHTS 70% 62% 61% 81% 60% 74% 

RATES & UTILISATION 

North Sea Spot Average Utilisation January 2013 

North Sea Day Rate Levels - Spot Market January 2013 North Sea Average Rates January 2013 

JANUARY 2013 - Daily North Sea Availability 
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* All Cargo Runs includes fixtures for any AHTS vessels 
performing cargo run duties. 
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MARKET ROUNDUP 
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Reef Subsea charters newbuild Olympic unit 

Reef Subsea has awarded a five-year plus options contract to a 
newbuild dynamically positioned subsea construction vessel 
owned by Olympic Shipping AS. 
The vessel, to be named Olympic Reef, is being built by the 
Kleven Verft Shipyard in Norway, with delivery scheduled for 
August 2013. She is being built to the MT 6022 MkII design and 
will come with both a 250t and 50t Active Heave Compensated 
(AHC) Offshore Crane, in addition to two Work Class ROVs. 
Olympic Reef will serve Reef Subsea’s IRM and Construction  
clients in both the oil & gas and renewables markets on a global 
basis. 

Deep Sea Supply picks up term AHTS contracts 

Deep Sea Supply has received a contract from PTTEP for a three-year char-
ter of AHTS Sea Badger (pictured) offshore Thailand. The vessel has already 
commenced operations with PTTEP, so will be kept occupied until the first 
quarter of 2016. 
The shipowner has also received contracts from Repsol for AHTS vessels 
Sea Bear and Sea Tiger to work offshore Brazil. Both units have been char-
tered for a firm period of 120 days with 60 days’ of options. Both vessels have 
recently been working the North Sea spot market but are now scheduled to 
commence operations with Repsol offshore Brazil in early March. 

WesternGeco keeps on Remoy vessels 

Remoy Shipping has announced new contracts with Western-
Geco for seismic research ships Geco Scorpio  (pictured) and 
Ocean Odyssey. 
Both units have been working for WesternGeco since their 
respective deliveries in 2000 and 2005. The new contracts 
with WesternGeco have secured continuous employment for 
both  vessels for a firm period of five years with additional 
options for two more years. 

SeaMar Shipping has received a contract from GDF SUEZ for a five-year charter 
of MPSV vessel SeaMar Splendid offshore the Netherlands. 
The unit will be used by the operator for inspection, repair and maintenance work 
on the Dutch Shelf over the 2013-2017 period, with a minimum commitment of 
250 days per year. SeaMar Splendid will be operated out of Den Helder, with work 
to commence in early March 2013. 

GDF SUEZ charters SeaMar Splendid 

CNOOC contract for Mermaid Endurer 

Mermaid Offshore Services has received a subsea construction services con-
tract from China Offshore Oil Engineering Co. (COOEC) for the use of DP2 
DSV Mermaid Endurer offshore China. 
The estimated charter duration will be six months commencing in March 2013, 
with a 60-day extension option. The contract comes with estimated revenues 
for Mermaid of around USD 40 million. 

http://www.google.co.uk/url?sa=i&rct=j&q=geco+scorpio&source=images&cd=&cad=rja&docid=qXOIH-ZqP7v5vM&tbnid=VpFdA-n8oCZDSM:&ved=0CAUQjRw&url=http%3A%2F%2Fwww.remoyshipping.no%2Fgeco-scorpio%2F&ei=42AKUbeMDauO4gSRzYCwDA&bvm=bv.41642243,d.bGE&psig=AFQjCNHT6
http://www.google.co.uk/url?sa=i&rct=j&q=seamar+splendid&source=images&cd=&cad=rja&docid=pFpFamHQfHT9lM&tbnid=56v1ITjSOKgT8M:&ved=0CAUQjRw&url=http%3A%2F%2Fwww.offshoreenergytoday.com%2Fgdf-suez-hires-seamar-splendid-for-offshore-ops-in-dutch-north-sea%2
http://www.google.co.uk/url?sa=i&rct=j&q=mermaid+endurer&source=images&cd=&cad=rja&docid=7JPJvxHDvTiI1M&tbnid=-FmDVRMax0KuVM:&ved=0CAUQjRw&url=http%3A%2F%2Fmaritimt.com%2Fbatomtaler%2F2010%2Fmermaid-endurer.html&ei=yWUKUdXYNOeH4gSP8IHYBQ&bvm=bv.41642243,
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 Type/Design Owner / Manager Commitment 

Bongo MMC 887L Edison Chouest Perenco Brazil 

Bourbon Rainbow Ulstein PX 105 Bourbon Offshore 
ExxonMobil  
Ireland 

Energy Insula VS 485CD Golden Energy Bareboat 

Far Spica STX PSV 08-CD Farstad Statoil East Africa 

Greatship Ragini PSV/ROVSV Greatship TBA 

Rem Leader VS 499 LNG Rem Offshore Lundin Norway 

Seven Viking Ulstein SX148 
Subsea 7 / 
Eidesvik Offshore 

Statoil Norway 

UM Supporter PSV 
Miclyn Express 
Offshore 

Thailand term 

Vitus Bering Icebreaker OSV Sovcomflot 
ExxonMobil  
Russian Arctic 

Vroon Offshore Services has placed an order at COSCO Guandong 
Shipyard in China for the construction of two newbuild PSVs, with an 
option for two additional vessels. 
The new units will be built to the PX-121 design, and are scheduled for 
delivery in early 2015. Both will be operated out of Vroon’s office in Den 
Helder, Netherlands, and will be targeted for work in European waters. 
The vessels will have an overall length of 83.4m, breadth of 18.0m, and 
a maximum draft of 6.7m. They will have a deadweight of 4,200t at 
maximum draft, and a cargo deck area of 850m². 

Damen Shipyards Galati in Romania has launched World Diamond, the 
first in a series of six DP2 PSVs it is building for Norwegian shipowner 
World Wide Supply. Final delivery is expected in second quarter 2013. 
All six units are being built to Damen’s new PSV 3300 design, with a 
total length of 80.1m, breadth of 16.2m and draft of 6.15m. They will 
have a deadweight of 3,300t, maximum deck load of 1,400t, and accom-
modation quarters for 16 crew and six passengers. 
The vessels are being built and completed in Galati, Romania, with the 
design, engineering and main equipment being provided by Damen 
Shipyards Gorinchem in the Netherlands. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Remontowa Shipyard in Gdansk, Poland, has delivered newbuild PSV Bongo 
to Edison Chouest. Designed by MMC Ship & Design Consulting, the vessel 
has a deck area of 1,050m² and a deck load capacity of nearly 3,000 tons. 
Bongo has been contracted to Perenco for a term charter offshore Brazil, and 
has already mobilised to South America. The next PSV in the series that 
Remontowa will be delivering to Edison Chouest, Kudo, is expected to be 
delivered later this quarter. 
Bongo was built to the MMC887L design, but does not utilise a standard type 
of diesel-electric propulsion. Instead, she has been equipped with a medium 
voltage (4.16kV) electrical network, and innovative technologies for electrical 

Remontowa delivers Bongo 

Damen launches World Wide Supply PSV 

Vroon orders PSVs in China 
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PSV order at COSCO Zhoushan 

COSCO Corporation (Singapore) has announced that it 
has received an order from an unspecific Hong Kong ship 
owner for the construction of four UT 771 CDL PSVs. 
The vessels are to be built at COSCO’s facility in 
Zhoushan, China, with delivery of the first unit scheduled 
for the first half of 2014. 
The owner also has an option available, to be exercised 
within six months, for the construction of four additional UT 
771 CDL PSVs. 
The total contract value for COSCO for the construction of 
the four firm vessels has been estimated at approximately 
USD 119.2 million. 

NEWBUILDS (PREDOMINANTLY EUROPEAN) 
DELIVERED MID DEC 2012 - JAN 2013 



5 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Blue Ship hull launched in Ukraine 
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Bourbon Rainbow delivered by Sinopacific 

Bourbon Offshore accepted delivery of newbuild PSV Bourbon Rainbow from  
Zhejiang Shipbuilding, a subsidiary of Sinopacific, in China on January 30, 2013. 
Bourbon Rainbow is the fourth and final vessel of Ulstein’s PX 105 design that 
Zhejiang has been building for Bourbon. She has a length of 88.8m, width of 19m, 
deadweight of 4,107t and a maximum speed of 15.5 knots. She has an accommoda-
tion capacity for 25 persons. 
The vessel’s cargo system ensures safe and efficient loading and discharging. The 
Multi Application Cargo Solution and product tank configurations give a major in-
crease and flexibility in cargo capacity. 

STX OSV Langsten delivered newbuild PSV Far Spica to Farstad Supply on January 
31, 2013. The STX PSV08 CD design vessel will now be mobilised to East Africa for a 
nine-month charter with Statoil in support of the operator’s drilling campaign there. Far 
Scotsman and Eldborg were also chartered by Statoil on equivalent terms to support 
the same drilling programme. 
Following the delivery of Far Spica, Farstad’s fleet now consists of 56 vessels: 28 
AHTS, 25 PSV and three Subsea). The shipowner has four additional PSVs and four 
AHTS’ under construction. 

Atlantic to build ERRV for Shell contract 
Atlantic Offshore is to build a new ERRV on the back of a new contract 
that it has been awarded by Shell UK for work at the Fram field in the 
North Sea from 2015. 
Atlantic has yet to decide where the vessel will be built, but has confirmed 
that she will be built to the HY 820 design in collaboration with Havyard. 
This will be the third HY 820 vessel ordered by Atlantic; two similar units 
are already under construction at the Astilleros Zamakona shipyard in San 
Sebastian, Spain. 
In the last three years, Atlantic has invested in nine new vessels (PSV and 
FSV), at a total investment cost of NOK 2.5 billion. 

Ulstein Verft’s hull No. 298 was launched at Zaliv Shipyard in Ukraine on January 24, 
2013. This vessel is the fifth of six PX121 PSVs being built for Blue Ship Invest. The 
hull will now be towed to Ulstein Verft in Ulsteinvik, Norway, for final construction and 
outfitting. 
The PX121 design is a medium-sized PSV, with a length of 83.4m and beam of 18m. 
The vessels have a cargo deck of 850m², deadweight of 4,230t, maximum speed of 
15 knots and accommodation quarters for 24 persons. 

Farstad accepts delivery of Far Spica 

LEEVAC to build two PSVs for Aries Marine 

LEEVAC Shipyards Jennings LLC in Louisiana, USA, is to build two LDS 270 DE 
PSVs for Aries Marine. The vessels will have a deadweight capacity of 4,000 
LTsw and will carry over 13,000 barrels of liquid mud. 
The propulsion drives and thrusters are being provided by Shottel, while Marine 
Technologies will be providing the DP2 system. 
Construction of the units is to commence immediately, with deliveries scheduled 
for October 2014 and February 2015. This will raise Aries Marine’s total fleet 
count to 28 vessels. 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Russia’s Ministry of Transport has ordered a pair of 
salvage-and-rescue icebreaker vessels at German fab-
rication group Nordic Yards. The units will operate on 
the northern polar sea route in the Arctic, mainly in the 
vicinity of Murmansk and Sakhalin. 
At a cost of USD 199 million, the 86m vessels will be 
used for icebreaking purposes in waters with ice up to 
one metre thick. The units will be capable of carrying 
out rescue operations at offshore oil and gas fields in 
harsh environments. 
Construction of the vessels is scheduled to start later 
this year, with delivery expected around Spring 2015. 

Wärtsilä secures Subsea 7 and COSL design orders 

Russia orders salvage-and-rescue Arctic icebreakers 

Wärtsilä announced in mid-December that it had received new design 

orders for the construction of one newbuild Diving Support Vessel 
(DSV) for Subsea 7, as well as two newbuild PSVs and four AHTS’ for 
China Oilfield Services Ltd (COSL). 
The VS 4725 DSV design has been created specifically for this Subsea 
7 requirement, with the vessel to be built at Hyundai Heavy Industries 
Shipyard in South Korea. Delivery is scheduled for 2015. 
The vessel is intended to be utilised for year-round diving operations in 
the North Sea. She will have a length of 123m, breadth of 24m, depth of 
10.5m, and will have accommodation capacity for 110 people on board. 

Newbuild Arctic offshore vessel Vitus Bering was delivered to 
Sovcomflot on December 21, 2012. The icebreaker was built at 
Helsinki Shipyard, and will be used to supply ExxonMobil’s 
Arkutun-Dagi oil and gas field in the Sakhalin area of Far East-
ern Russia. 
Vitus Bering is the first of two sister vessels to be built for 
Sovcomflot, with the second unit (Aleksey Chirikov) scheduled 
for delivery in April 2013. The vessels are 99.9m in length and 
21.7m in breadth. They have been designed to withstand ex-
treme weather conditions, and to operate in thick drifting ice in 
temperatures as cold as minus 35°C. 
The main function of the vessels will be to supply Arctic gas 
production platforms and to protect them from the ice. The ice-
breakers will be capable of operating independently in ice as 
thick as 1.7m, and have a rescue capacity for 195 persons. 

Icebreaking vessel delivered to Sovcomflot 

COSL, meanwhile, will have two PSVs built using Wärtsilä’s 

VS 485 PSV MKIII design. This design offers an energy and 
environmentally efficient vessel solution with an optimised 
hull design for greater efficiency, with corresponding reduced 
emission to air. 
The PSVs will have an overall length of 85.4m, beam of 20m, 
depth of 8.6m and deck of 1,000m². 
For its four AHTS’, COSL will utilise Wärtsilä’s VS 4612 AHTS 

design. The vessels will have an overall length of 74.1m, 
beam of 18m, depth of 7.5m, deck of 560m², and a bollard 
pull of approximately 45t. 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Miclyn Express Offshore’s Thai joint venture, Uniwise Offshore, has taken 
delivery of UM Supporter, a 2,000 deadweight PSV, from POET Shipbuilding 
& Engineering. 
The vessel has since commenced operations under the terms of a three-
year plus two one-year options contract with a major oil & gas company in 
the Gulf of Thailand. 
UM Supporter has an accommodation capacity of 50 persons, and has a 
deck space of 500m². She has a service speed of 12 knots, and is fitted with 
two 9 tonne bow thrusters and a telescopic boom crane. 

Tidewater acquires three PSVs from STX OSV 

Greatship Ragini delivered 

Greatship Global Offshore Services, a subsidiary of Greatship (India) Limited (GIL), ac-
cepted delivery in January of newbuild PSV/ROVSV Greatship Ragini from Colombo 
Dockyard in Sri Lanka. This is the last vessel of a series of three equivalent units that 
Colombo was building for Greatship. 
Greatship Ragini is a DP2 vessel that was designed by Seatech Solutions International 
in Singapore. She complies with SPS Code 2008 and also adheres to Clean Design 
class requirements. 
Greatship (India) Limited and its subsidiaries now own and operate four PSVs, nine 
AHTS’, two MPSSVs, six ROVSVs and three jackup drilling rigs. 
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Tidewater has acquired contracts for three PSVs that are under 
construction at STX OSV in Norway. STX had originally secured 
the contracts for the design and construction of the three vessels 
from STX Pan Ocean Co. Ltd in 2010, but Tidewater has now en-
tered into an assignment agreement with STX Pan Ocean to take 
over the contracts. 
All three units are being built to the STX OSV PSV 09 design. The 
first unit is scheduled for delivery this quarter, with the second and 
third vessels expected to be delivered in the second and third 
quarters of 2013 respectively. 

Cochin Shipyard launched two PSVs, BY 91 and BY 92, on January 9, 
2013. Both vessels have been built for M/s PSV Holdings Inc, Cyprus. 
The ships were launched by Mr John Arne Johnsen, the Project Manag-
er of Deep Sea Supply, and Mr Baby Thomas, the Executive Director of 
Cochin Shipyard. 
Both vessels are of STX OSV’s PSV 05 L CD design, and have dimen-
sions of 82.2 x 17.0 x 7.6m. The diesel electric PSVs are equipped with 
four 1,200kW diesel generator sets and two 1,600kW azimuth thrusters, 
and  have an accommodation capacity of 28 persons. 

Jackson Offshore Operators has contracted Guido Perla & Associates (GPA), BAE Systems and Rolls Royce to build 
two Jones Act compliant offshore support vessels for delivery in 2013 and 2014. 
To be named Thunder and Breeze, the GPA 675J PSVs will be 252ft long and 60ft in breadth. They will come 
equipped with two Azipull propulsion thrusters, tunnel thrusters, a low-voltage front-end diesel electric system as well 
as Acon automation and Icon Dynamic Positioning (DP2) system. 
Upon delivery, both vessels will enter into multi-year charters in the deepwater sector of the Gulf of Mexico. 

UM Supporter delivered to MEO 

Cochin launches PSVs 

Jackson orders Thunder and Breeze 
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Siem Offshore has sold the Multi Role Service Vessel (MRSV) Seven Sisters 
to Subsea 7 for a price of USD 84 million. Seven Sisters is scheduled for 
delivery in March 2013. 
Siem has stated that the sales proceeds will be allocated to the repayment of 
mortgage debt of approximately USD 38 million, and also to fund its equity 
investments in its current newbuilding programme. Siem has four newbuild 
Subsea Contruction vessels scheduled for delivery between the second 
quarter of 2013 and second quarter of 2014. 

Island Ventures II LLC, a partnership between Island Offshore 
and Edison Chouest Offshore, has entered into a contract with 
Ulstein Verft AS for the construction of one DP3 Multi Purpose 
Construction Vessel based on Ulstein’s SX121 design. 
The vessel will be delivered in May 2014, and will be an extended 
version of Island Offshore’s sister vessels Island Constructor and 
Island Intervention. She will be tailored to meet the latest require-
ments for both well intervention and offshore construction work. 
The new vessel will have a length of 130m, breadth of 25m, and 
will come equipped with a 250t crane and accommodation capac-
ity for 130 persons. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Siem sells Seven Sisters to Subsea 7 
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Olympic exercises Kleven option 

Olympic Shipping has exercised an option for one more subsea support 
and construction vessel to be built at Kleven Maritime. The vessel will 
be constructed to Marin Teknikk’s MT 6022 MK II design, with a sched-
uled delivery date of March 2014. 
Over the last two years, Olympic Shipping has contracted six first class 
vessels at a total value of NOK 3 billion, noting that this is in recognition 
of the competitive edge provided by the Norwegian maritime cluster on 
both price and quality. 

Sale and leaseback agreement for Odin Viking 

Viking Supply Ships has entered into a sale and leaseback agreement with 
Norseman Offshore AS for AHTS vessel Odin Viking, which is currently plying 
the North Sea spot market. 
In the transaction, the vessel is priced at USD 52.85 million and a seller’s credit 
of USD 5.4 million has been granted. The bareboat agreement has a duration of 
eight years with purchase and put options during that term. All responsibility for 
operating and maintenance costs will remain with Viking during the charter. 

Island & Edison order Ulstein vessel 

Vroon orders another subsea support vessel 

Following last year’s deliveries of VOS Shine and VOS Sweet from the 
Fujian Southeast Shipyard in China, Vroon Offshore Services has now 
ordered another subsea support vessel from the same yard. Vroon has 
also been assigned an option for one more equivalent unit. 
The new vessel will be named VOS Sugar, with delivery scheduled for 
early 2015. She will have a retractable thruster and super-silent tunnel 
thruster, providing a high standard of comfort for both crew and passen-
gers. VOS Sugar will have an overall length of 68m, a beam of 14.95m, 
and accommodation capacity for 50 persons. 

http://files.vikingsupply.com/odin viking.jpg
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Vantage Drilling has received a conditional Letter of Award for newbuild drill-
ship Tungsten Explorer to work offshore West Africa. Pending confirmation, 
the contract would have a firm period of two years, commencing in mid-2014, 
with four six-month options available. The identity of the operator has not yet 
been confirmed. 
Estimated revenues for Vantage from the firm two-year period would be USD 
468 millon, including mobilisation fees. This would equate to a day rate of 
around USD 641,000 if the mobilisation costs are amortised over the term of 
the charter. 
Tungsten Explorer is scheduled for delivery from the DSME shipyard in South 

Korea in May 2013, and remains available for charter between its delivery and the scheduled commencement of this 
West Africa charter in mid-2014. The rig will initially be outfitted to work in water depths of 10,000ft (upgradeable to 
12,000ft), and will be capable of drilling wells to a total depth of 40,000ft. 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Tullow Oil has exercised the two-year option on its contract with Seadrill 
semi West Leo. The rig, which has been working for Tullow off Ghana 
since April 2012, is now committed until May 2018 as opposed to May 
2016. West Leo, which is capable of working in water depths of up to 
10,000ft, is expected to remain offshore West Africa for the remainder of 
this charter. 
Seadrill has indicated that the potential contract revenue for the two-year 
extension is estimated at USD 450 million, equating to a day rate of 
around USD 616,000. This includes a performance bonus arrangement 
and is based on a 97% utilisation rate. 

Vantage receives LOA for newbuild drillship 

Pacific exercises option for another drillship 
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Frigstad orders pair of ultra-deepwater semis 

Frigstad Offshore has placed an order at the CIMC Raffles shipyard in Yantai, 
China, for the construction of two ultra-deepwater newbuild semisubmersibles. 
The contract comes with further options for four more equivalent units to be built. 
The total project price for the construction of the first two semis will be USD 1.3 
billion, excluding financing costs. 
The seventh generation DP3 drilling rigs well be built to Frigstad Engineering’s 
Frigstad D90 design. They will be capable of working in maximum water depths 
of 12,000ft, and will be capable of drilling wells to a total depth of 50,000ft. They 
will also come equipped with two 7-ram Blow Out Preventers as well as a dual 
activity drilling package. 
The first unit is scheduled for delivery by the end of the fourth quarter of 2015, 
with the second rig to follow by the end of the second quarter of 2016. 

Pacific Drilling has exercised an option for its eighth ultra-deepwater drillship to be constructed at the Samsung 
Heavy Industries shipyard in South Korea. The rig will be capable of working in water depths of up to 12,000ft and 
drilling wells to a total depth of 40,000ft. She will come with an accommodation capacity for 200 personnel, and will 
be equipped for dual gradient drilling activities. 
The drillship is scheduled for delivery in March 2015, and will come with a total cost, excluding capitalised interest, of 
approximately USD 620 million. 
Pacific Drilling has four drillships already in operation, with two working in West Africa, one in South America and 
one in the US Gulf. Two of its drillships that are still being built at Samsung have already been contracted, one for 
operations in West Africa and the other in the US Gulf. That only leaves its two latest orders uncontracted: Pacific 
Meltem from the second quarter of 2014, and this latest drillship from March 2015. 

Tullow extends West Leo charter 

http://www.google.co.uk/url?sa=i&rct=j&q=tungsten+explorer&source=images&cd=&cad=rja&docid=0qsQNxaAcrinpM&tbnid=iyX6i52OYgGPIM:&ved=0CAUQjRw&url=http%3A%2F%2Fvantagedrilling.com%2Frig-fleet%2Fdrillships%2Ftungsten-explorer%2F&ei=YV0GUbn2M42M4gSSoIHADw&bv


  Rig Utilisation 

Location Jan 2013 Jan 2012 Jan 2008 

Europe / Med 92.4% 90.7% 100% 

US Gulf 68.5% 61.1% 77.6% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 274,000 

Semi Sub > 1,500 ft WD 308,000 

Semi Sub 4,000 ft + WD 418,000 

Drillship 4,000 ft + WD 469,000 

Jackup IC 300 ft WD  91,000 

Jackup IC 300 ft + WD 157,000 

Jackup MC 200 ft + WD 78,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

GSP Britannia JU Cold Stacked Vlissingen 

Prime Exerter JU Cold stacked Rotterdam 
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RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Statoil has exercised an option to extend its contract with North Atlantic Drilling 
jackup West Epsilon by two additional years. This extension will keep the 
heavy-duty harsh environment unit occupied offshore Norway until December 
2016. 
The extension comes with an estimated contract value of USD 215 million, 
equivalent to a day rate of around USD 295,000, for North Atlantic Drilling. 
West Epsilon is a 1993-built jackup of MSC CJ62 S120 design. She has an 
accommodation capacity for 115 persons, and is capable drilling wells to total 
depths of 30,000ft in maximum water depths of 400ft. 

Dana Petroleum, on behalf of the Western Isles licence 
partners, has entered into agreements with Sevan Marine 
for the application of a Sevan-type FPSO for the Western 
Isles development at the Harris and Barra oil fields in the 
Northern North Sea. 
The COSCO Nantong and Qidong Shipyards in China will 
be responsible for the construction of the FPSO, utilising 
Sevan’s patented cylindrical design. The total cost will be 
USD 370 million, and the unit will have a storage capacity 
of up to 400,000 barrels of oil. Delivery is scheduled for 
June 2015. 

Sevan FPSO for Western Isles 

 Statoil extends West Epsilon  
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Transocean secures record UK fixture 

Total has awarded a new 18-month contract to incumbent Transocean semi Sedco 
714 (pictured) for work in the UK sector of the North Sea. The day rate for this charter 
will be USD 435,000, representing the highest ever fixture for a standard UK semi. 
Sedco 714, delivered in 1983, is already working for Total under the terms of a previ-
ous fixture that will expire in December 2013. The rig’s new contract is scheduled to 
commence in April 2014, suggesting there will be a period of maintenance undertaken 
between contracts. 
Due to the tightness of the North Sea drilling market, Transocean has also elected to 
reactivate semi Sedco 712, which has been cold-stacked in Invergordon since 2009. 
Another rig built in 1983, Sedco 712 is expected to be ready to return to work in the 
fourth quarter of 2013. 

More Falklands wells planned 
Ocean Rig semi Leiv Eiriksson only recently departed the 
Falklands,  but there are already indications that the next 
drilling campaign could be on the cards for next year. 
According to IHS-Petrodata, Premier Oil has issued a 
market enquiry for a three well plus five wells’ option cam-
paign in the North Falkland Basin on the acreage it has 
farmed into alongside Rockhopper Exploration. A harsh 
environment capable floater would be required from the 
third quarter of 2014 for this requirement. 
Meanwhile, Noble Energy is acquiring 3D seismic data to 
the south of the Falklands to identify future drilling targets, 
and Borders & Southern Petroleum and Desire Petroleum 
are both monitoring rig availability ahead of potential drill-
ing campaigns on their respective acreage. 

http://www.google.co.uk/url?sa=i&rct=j&q=sedco+714&source=images&cd=&cad=rja&docid=-2SW6RkKKS1cqM&tbnid=xsj3ncQmtCRAVM:&ved=0CAUQjRw&url=http%3A%2F%2Fwww.deepwater.com%2Ffw%2Fmain%2FSedco-714-98C16.html%3FLayoutID%3D17&ei=NnsGUZTnE4Wh4gSWsYAI&bvm=bv.4152
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Atwood Oceanics has picked up lucrative new contracts for premium 400ft 
jackups Atwood Orca and Atwood Mako (pictured). 
Newbuild Atwood Orca, which is expected to be delivered from PPL Shipyard 
in Singapore in May 2013, was awarded a two-year contract with Mubadala 
Petroleum for work offshore Thailand. The contract has a value of USD 116 
million, equating to a day rate close to USD 160,000. 
Atwood Mako, meanwhile, received a 12-month extension with Salamander 
Energy that will come with a day rate of USD 155,000. The new term will com-
mence in September 2013, therefore keeping the rig occupied off Thailand 
until at least September 2014. 

Dolphin Drilling has also entered into a contract with BG International Ltd 
for the provision of accommodation semisubmersible Borgholm Dolphin 
for a nine-month plus 45-day option contract in the UK sector of the North 
Sea. 
The charter is scheduled to commence in early August 2014, and will 
come with a total contract value to Dolphin of USD 65.5 million. This 
would equate to a day rate in the region of USD 240,000. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

BG contracts Borgholm Dolphin 

Lucrative contracts for premium Atwood jackups  
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Petrobras extends Borgny Dolphin 

Despite recent market reports suggesting demand for midwater drilling rigs offshore Brazil 
was set to decrease, Petrobras has extended its charter of semi Borgny Dolphin offshore 
Brazil by one additional year. 
The extension will follow in direct continuation of the rig’s current charter, and will keep the 
unit occupied until the end of September 2014. The estimated contract value for the exten-
sion is USD 90 million, implying a day rate of around USD 247,000. Borgny Dolphin was 
delivered in 1977, and is capable of working in water depths of 1,750ft. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Forusbeen 80 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser:  
 
What is so fragile that it is broken when you say its 
name? 

The answer is: silence 

And the winner is :- Ankush Agarwal 
 

This month, our poser is as follows : 
 
A man shows a picture to a random passerby. The 
man says to the stranger: “I have neither sisters, 
nor brothers. The father of the man in the picture is 
my father’s son.” 
 
Who is in the picture? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 
 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Seadrill orders two jackups 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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Keppel delivers three jackups 

Keppel FELS Shipyard in Singapore has delivered two 
new jackup drilling rigs to Transocean. 
The naming ceremony for the twin Super B Class Big-
foot rigs, Transocean Andaman and Transocean Siam 
Driller, was held on February 2, 2013. 
Both rigs have been contracted by Chevron for opera-
tions offshore Thailand. Transocean Andaman has 
been chartered for three years until the first quarter of 
2016, while Transocean Siam Driller has been char-
tered for five years until the first quarter of 2018. 
Keppel FELS also recently delivered newbuild jackup 
AOD I to Asia Offshore Drilling, which is majority owned 
and operated by Seadrill. The 400ft jackup has been 
contracted by Saudi Aramco for a three-year plus one-
year option contract in the Middle East. 

Seadrill has entered into an agreement with Dalian Ship-
building Industry Offshore Inc. (DSIC Offshore) in China 
for the construction of two high-specification jackup drill-
ing rigs. 
The units will be built to the F&G JU200E design, and 
are scheduled for delivery in the first and second quar-
ters of 2015. They will be capable of working in water 
depths of up to 400ft, and of drilling wells to a total depth 
of 30,000ft. The total estimated newbuild price will be 
around USD 230 million per rig. 
In addition, Seadrill has received fixed price option 
agreements from DSIC Offshore for the construction of 
two equivalent units that would be delivered in the third 
and fourth quarters of 2015. 
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NORTH SEA AVERAGE SPOT MONTHLY RATES 
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2013 £8,459 £- £- £- £- £- £- £- £- £- £- £-
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