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The volatility within the North Sea spot AHTS market was prevalent 
again in April, with rates soaring to around NOK 1,000,000 (GBP 
111,000) for the second time this year.  With drilling activity picking up, 
and with new rigs entering the market, diminishing availability allowed 
Siem Offshore to pick up a rate in the region of NOK 1,000,000 for Siem 
Opal (cover picture c/o R Paton) for a Marathon Norge rig move. 
Conditions for North Sea PSV owners are also improving in response to 
an increase in the number of term fixtures being finalised, both locally 
and internationally. With a reduction in available tonnage within the spot 
market recently, rates have risen to more than NOK 180,000 (GBP 
20,000) on occasions for larger vessels. 
While the PSV order book is still large, there has been a reduction in the 
number of orders being placed. Owners are now expressing increased 
optimism for the market, with activity poised to increase in the coming 
months and years via the pending arrival of a host of newbuild rigs. 

After a protracted tender process, Petrobras has excited the international 
markets by awarding no fewer than 47 term fixtures in the space of two 
weeks. However, all of these awards come on the back of two separate 
tenders that were launched back in 2012. 
Firstly, Petrobras awarded 24 vessels four-year plus four-year option 
contracts from a PSV 3,000 tender. Fourteen of the vessels received 
general cargo contracts, with four drill cuttings contracts and six fluid 
carrier contracts. The day rates from these fixtures range from USD 
26,000 to 29,995, with delivery dates between June 2013 and June 
2014. Among others, these fixtures will result in Far Strider and F.D. 
Honorable departing the North Sea market for Brazil. 
Petrobras also concluded a tender that had called for newbuild vessels 
of its PSV OSRV, PSV 4,500 or AHTS 18,000 classes. A total of 23 con-
tracts were awarded, consisting of 14 PSV OSRV vessels and nine PSV 
4,500 vessels, with no fixtures from the AHTS 18,000 class. The char-
ters will be for a firm period of eight years, with options for eight further 
years, and with deliveries expected within three years. 
While it is still too early to say whether Petrobras will revert to being as 
active as it was previously, with an average of 80 fixtures per year, it is a 
positive sign that OSV demand in Brazil remains very healthy. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

AHTS rates soar in North Sea again 

Petrobras is back 

Brent oil drops below USD 100 p/b 

North Sea Brent crude oil prices settled below USD 100 per barrel in mid 
April for the first time since July 2012. The drop in price arose amidst 
expectations of slow growth in global demand for oil. Demand growth 
downgrades were recorded by the Organization of the Petroleum Export-
ing Countries, the International Energy Agency, and the Energy Infor-
mation Administration. 
The price of Brent crude had comfortably recovered to more than USD 
100 per barrel by the end of the month, however, as buyers returned to 
the market in their droves. Analysts noted that overall oil demand contin-
ues to increase, and stimulus measures around the world will place a 
floor under prices. 



 

 Departures - North Sea Spot 

Bourbon Calm Ireland - ExxonMobil term 

Bourbon Tampen Ireland - ExxonMobil term 

Highland Valour Trinidad - BG term 

  

  Arrivals - North Sea Spot 

Fanning Tide Newbuild 

Malaviya 20 Ex Italy - Dalby Offshore 

Normand Atlantic Ex Egypt - EDT Offshore 

  

DEPARTURES & ARRIVALS: February 
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DESIGN FEATURE: PAGE 3 STUNNA 

The naming ceremony for Deep Sea Supply’s 
newbuild PSV Sea Falcon was held on April 16, 
2013,  in Aberdeen, Scotland. 
 
The vessel was built by Sinopacific at the 
Zhejiang Shipyard in Ningbo, China, and was 
delivered in February. She was built utilising 
Ulstein’s PX 105 design, and is 88.8m in length 
and 19.0m in breadth. 
 
Sea Falcon has a deadweight of 4,700 tonnes, 
is equipped with a diesel-electric propulsion sys-
tem, and can reach a maximum speed of 15.5 
knots. She comes with a loading deck area of 
more than 1,000m², and has an accommodation 
capacity for 26 persons. 
 
Sea Falcon has now commenced her maiden 
commitment, a five-year plus two one-year op-
tions charter with Apache North Sea Limited. 
Seabrokers is proud to be involved with this 
contract. 
 
 
Spec details: 
Design:  Ulsten PX 105 
Builder:  Sinopacific 
Build Yard:  Zhejiang Shipard, Ningbo, 
   China 
Length:  88.8 m 
Breadth:  19.0 m 
Deck area:  1,025 m² 
Deck load:  2,900 t 
Deadweight:  4,700 t 
Accommodation: 26 persons 

3 

Page 3 Stunna... 

SEA FALCON 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

ConocoPhillips UK has chartered newbuild Tidewater PSV Lundstrom Tide 
for four months firm with three one-month options available. 
The charter commenced in early April, and ConocoPhillips will utilise the ves-
sel to support its central North Sea operations. Lundstrom Tide has a deck 
area of approximately 1,000m² and accommodation capacity for 26 persons. 
She was the first of three sister vessels to be delivered that Tidewater had 
acquired from STX (now VARD). The second vessel in the series, Fanning 
Tide, was delivered in April (see page 6 for more details). 

ConocoPhillips UK charters Lundstrom Tide 

Fafnir Offshore, in collaboration with Remøy Management, has already secured a term charter for the newbuild PSV 
that it placed an order for in March. The Havyard 832 design vessel has been awarded a six-year back-to-back time 
charter contract with the Governor on Svalbard that will incorporate at least 180 days of work per year. The fixture 
comes with two further two-year options, and is valued at NOK 329.3 million (GBP 36.7 million). 
The vessel will serve the Arctic island of Spitsbergen for 180 days a year, with the first season commencing in the 
spring of 2014. In addition to servicing Spitsbergen, the vessel will perform patrol functions, prevent pollution, con-
duct rescue services, and monitor environmental developments in the Svalbard archipelago, Bear Island and Hopen. 

Seabrokers upgrades mobile phone app 
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Seabrokers is proud to announce the launch of Version 2.0 of our smart phone web app, 
SpotOn, which can be accessed free of charge on both iPhones and android mobiles. The 
app can be used to obtain data on which vessels are available in the North Sea or Brazili-
an spot markets, to view recent fixtures, or to view any outstanding requirements. 
Version 2.0 of SpotOn now includes additional features to show how long a prompt vessel 
has been available, to show which vessels have forward fixtures, to provide more detailed 
information on any new fixtures or requirements as soon as they hit the market, and to 
view comprehensive specification details for all vessels trading the spot market. 
Seabrokers will now implement extensive upgrades to our website before incorporating 
further enhancements to the mobile phone app for Version 3.0 of SpotOn. This forms part 
of our goal to provide users with the most comprehensive data available in the market. 
To access the web app, simply open the internet browser on your mobile and type the 
following into the address bar: spoton.info. This will take you direct to the app homepage. 
From here, you can create a bookmark, or add a link to the app on your mobile device 
homepage. For any help or advice, please contact chartering@seabrokers.co.uk. 

BG Group has awarded a five-year plus two one-year options contract to PSV Blue 
Power (pictured c/o D Dodds). Owned by Blue Ship Invest and managed by Atlantic 
Offshore, the PX121 vessel was delivered by Ulstein Verft in March 2013. She had 
been trading the North Sea spot market prior to receiving this fixture. 
Atlantic Offshore has also been appointed manager of Blue Power’s sister vessel, 
Blue Thunder, which is scheduled for delivery in May. The latter unit has already 
been awarded a four-month plus four monthly options contract that will commence 
following her delivery from Ulstein Verft. 

Term charter for Fafnir newbuild 

BG charters Blue Power 

North Star Shipping has been awarded a GBP 63 million contract by BP for 
support operations in the North Sea. The multi-service contract is for five years 
with a possible further extension of five more years and includes tanker assist, 
platform supply, and emergency and response rescue vessels. Four vessels - 
Grampian Conquest, Grampian Dee, Grampian Frontier and Grampian Talisker 
- are being contracted, with a possibility for a fifth to be added. 

North Star picks up major BP contract 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
Apr 2013 

Average Rate    
Apr 2012 

 
% Change 

All Cargo Runs * £12,497 £18,541 -32.60% 

Cargo Runs 
PSV’s up to 800M2 

£9,879 £17,543 -43.69% 

Cargo Runs 
PSV’s over 800M2 

£13,991 £19,405 -27.90% 

CNS/NNS/WoS 
Rig Moves 

£36,194 £37,576 -3.68% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £6,500 £23,889 

Cargo Runs 
PSV’s up to 800M2 

£6,750 £14,500 

Cargo Runs 
PSV’s over 800M2 

£6,500 £23,889 

Rig Moves 
Excluding Southern Sector 

£9,500 £105,556 

Type 
Mar 2013 Feb 2013 Jan 2013 Dec 2012 Nov 2012 Apr 2013 

Med PSV 79% 80% 74% 68% 67% 72% 

Large PSV 86% 89% 85% 81% 73% 84% 

Med AHTS 67% 65% 67% 51% 59% 65% 

Large AHTS 65% 75% 74% 70% 62% 66% 

RATES & UTILISATION 

North Sea Spot Average Utilisation April 2013 

North Sea Day Rate Levels - Spot Market April 2013 North Sea Average Rates April 2013 

APRIL 2013 - Daily North Sea Availability 
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* All Cargo Runs includes fixtures for any AHTS vessels 
performing cargo run duties. 

0

2

4

6

8

10

12

14

16

18

20

22

24

26

28

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

April PSV 2013 PSV 2012

AHTS 2013 AHTS 2012



7 

 Type/Design Owner / Manager Commitment 

Aleksey Chirikov Icebreaker OSV Sovcomflot 
Exxon Neftegaz 
Russian Arctic 

Fanning Tide PSV 09 CD Tidewater North Sea Spot 

POSH Shearwater UT 755 CD PSV POSH Semco 
Southeast Asia 
term 

SMS Endeavour E 65T AHTS Martens Marine 
Southeast Asia 
TBC 

Terasea Falcon 
AHT Raptor 
Class 

Terasea China TBC 

Topaz Triumph AHTS Topaz Marine TBC 

Tidewater accepted delivery of newbuild PSV Fanning Tide from the VARD 
Soviknes shipyard in Norway in April. The PSV 09 CD design vessel has 
now entered the North Sea spot market. 
Fanning Tide has an overall length of 87.9m, beam of 19.0m, and maximum 
draft of 6.6m. She has a deadweight of 4,435t, a deck area of around 
1,000m², and accommodation capacity for 26 persons. 
Fanning Tide has joined sister vessel Lundstrom Tide in the North Sea. The 
latter unit was delivered in February 2013, and is currently working under a 
term charter for ConocoPhillips UK. 

Arctech Helsinki Shipyard has delivered the second of two ice-
breaking supply vessels that it has built for Sovcomflot. Aleksey 
Chirikov was delivered on April 19,  2013, which follows the earlier 
delivery of sister vessel Vitus Bering on December 21, 2012. 
The vessels are 99.9m in length and 21.7m in breadth, and they 
come equipped with four engines that carry a total power of 
18,000 kW. Their icebreaking capabilities enable them to operate 
independently in ice with a maximum thickness of 1.7m. 
Both vessels have been contracted by Exxon Neftegaz for long-
term work in the Sakhalin area of Far Eastern Russia. The main 
focus of their operations will be to supply the Arkutun-Dagi oil and 
gas production platform, and to protect it from the ice. 
Aleksey Chirikov was named after the 18th century Russian navi-
gator and contemporary of Vitus Bering. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Newbuild PSV Ocean Scout has commenced sea trials following her con-
struction at the Simek shipyard in Norway. The UT 755 LC vessel will be 
owned by Atlantic Offshore Delta AS and managed by Atlantic Offshore 
Management AS. 
Ocean Scout has an overall length of 76.60m, moulded breadth of 16.00m, 
and an accommodation capacity for 32 persons. She has a gross tonnage 
rating of 3,150t, and will be powered by two 2,560 kW RRM Bergen main 
engines. 
Ocean Scout remains available for charter upon her delivery from the Simek 
shipyard in May. 

Ocean Scout starts sea trials 

Fanning Tide delivered by VARD 
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Bourbon Offshore has signed an operating lease frame-
work agreement for up to USD 1.5 billion, relating to a sale 
and leaseback agreement with ICBC Financial Leasing 
(China) for up to 51 vessels. 
The deal covers the sale and bareboat charter back for a 
period of 10 years of up to 51 supply vessels. The transac-
tion is scheduled to close within two months. Twenty-four 
of the vessels involved in the deal are already in service, 
with the remaining 27 newbuilds scheduled for delivery 
over the next 14 months. 
In the event of ICBC Financial Leasing selling any vessels 
during the lease period, Bourbon will have a right of first 
refusal for a purchase. 

NEWBUILDS DELIVERED THIS MONTH 

Second icebreaker delivered to Sovcomflot 

Bourbon in 51-vessel deal 

http://www.deepseasupply.no/
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Skansi acquires newbuild PSV 
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AHTS delivered to Martens 

Martens Marine has taken delivery of SMS Endeavour, the third E 65T 
Series AHTS vessel it has received from the Guangdong Yuexin Ocean 
Engineering Company. She has been designed for operations in the 
shallow waters of Asia, West Africa and the Middle East. 
SMS Endeavour is powered by twin CAT 3516C engines rated at 
5,150bhp, and comes equipped with twin Kawasaki bow thrusters. The 
Kongsberg Dynamic Positioning system onboard allows the vessel to 
maintain station in a Sea State 4 environment with winds up to Beaufort 
Force 7 and currents at 2 knots. 

MAN Diesel & Turbo reports that two newbuild AHTS vessels utilising its medium-
speed propulsion package have entered the Middle Eastern market. Following the 
successful completion of sea trials, Topaz Triumph has entered service for Topaz 
Energy and Marine, following the earlier delivery of Topaz Dignity. 
The DP2 vessels are 67.4m in length, with a moulded breadth of 16.0m, and they 
have a bollard pull of 80 tons. Both come equipped with an accommodation capacity 
for 42 persons, and have a cargo deck area of 400m². MAN Diesel & Turbo has in-
dicated that the Topaz Dignity will work for BP in the Caspian Sea, while the Topaz 
Triumph may remain in the Middle East to be operated by Topaz Marine MENA. 

Møkster to build LNG PSV for Eni charter 

Eni Norge AS has awarded Simon Møkster Shipping a 10-year plus options con-
tract for the charter of a PSV with extensive emergency response capabilities to 
work at the Goliat field in the Barents Sea. Møkster will build a new vessel for 
this contract. The vessel will be built by VARD Holdings Ltd, using VARD’s PSV-
06 LNG design. In addition to standard PSV capabilities, the vessel will have 
standby class and NOFO-2009 oil spill systems. 
The vessel will have an overall length of 93.6m, moulded breadth of 19.0m, a 
cargo deck area of around 900m², and accommodation for 26 persons. 

Skansi Offshore has acquired a Havyard 833 L PSV that is under construction at 
the Leirvik shipyard in Sogn, Norway. Skansi has taken over the contract for Hull 
111, which was originally ordered by Vestland Offshore, for which delivery is 
scheduled for June 2013. 
A long-term contract has already been secured for the vessel to work for BG 
Group at the Knarr field offshore Norway. The newbuild will be 86.8m in length, 
with a cargo deck area of around 1,000m². This is the fifth newbuild of Havyard 
design that Skansi has ordered or acquired since 2007. 

MAN-powered vessels enter Middle East market 

The naming ceremony for newbuild PSV POSH Shearwater was held on April 12 at 
the PaxOcean Engineering Shipyard in Zhuhai, Guangdong, China. This is the first 
of four sister vessels to be built, with the next in the series - POSH Sandpiper - 
scheduled to be delivered within the next few months. POSH Shearwater will now 
go straight to work in Southeast Asia for a term charter. 
POSH Shearwater (pictured c/o J Meade) is a UT 755 CD design vessel, with an 
overall length of 78.7m and beam of 16.0m. She has a deadweight of around 
3,200t, and a deck cargo area of 670m². 

Naming ceremony for POSH Shearwater 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Marine Platforms Limited (MPL), a Nigerian company, has ordered a sub-
sea Inspection, Maintenance and Repair (IMR) Vessel from Norway’s 
Havyard. Being built to the Havyard 857 design (pictured), the vessel is 
scheduled for delivery in August 2014, and will come at a cost of around 
NOK 600 million (GBP 66.9 million). 
Meanwhile, Siem Offshore has placed an order at Remontowa Shipbuilding 
in Poland for the construction of one Cable Lay Vessel (CLV) that is sched-
uled for delivery in April 2015. The CLV has been designed in close cooper-
ation with VARD Design and will have an overall length of 95.3m, breadth of 
21.5m, cable payload of 4,250 tons and accommodation for 60 persons. 

Rem buys Kleven Verft newbuild 

MPL and Siem order subsea vessels 

Rem Offshore is to acquire a newbuild VS 485 MKIII PSV that is under construction at 
the Kleven Verft shipyard in Norway. The vessel is scheduled for delivery in late May 
2013, and Rem Offshore has already been awarded a contract with an undisclosed 
international oil company for its services. This charter will be for a firm period of two 
years, with further options for up to three years and nine months. Media reports have 
suggested that the Norwegian vessel owner is paying approximately NOK 325 million 
(GBP 36.3 million) for the vessel. 

A range of newbuild OSV orders have been placed at Asian shipyards in 
recent weeks. Xiamen Shipbuilding Industry, a subsidiary of Fujian Ship-
building, has secured contracts for the construction of ten PSVs for two 
customers. Six of these will be for Nam Cheong, with four for MK Marine. 
Meanwhile, Hong-Kong based Kuma Shipping has ordered two Ulstein 
P128 design PSVs at a Chinese shipyard, while Wintermar Offshore has 
signed contracts for the construction of two AHTS vessels, with options 
for two more, with China’s Guangzhou Panyu Yuexin Shipbuilding. 
In Malaysia, Coastal Group announced that it had secured contracts for 
the sale of seven OSVs, including one AHTS for Norway’s Vega Offshore. 

Tidewater Marine has placed an order at LEEVAC Shipyards for the construc-
tion of two diesel electric PSVs, with further options available for two further 
vessels to be built. 
The LDS 300 DE PSVs will have a length of 91.4m, breadth of 18.9m and 
depth of 7.3m. They will be the seventh and eighth LEEVAC design vessels to 
be built for Tidewater. 
The vessels will be powered by four Caterpillar 3516C Tier 3 IMO II Marine 
variable speed diesel propulsion generator sets rated at 2,100 kW each. 

Robert Allan Ltd. has secured contracts for two new designs of ice-
breaking OSVs that are to be used in the North Caspian Sea. The con-
tract was placed by the Turkish-based Palmali Group of Companies, 
and the vessels will be built by the Besiktas Shipyard in Turkey. 
Upon their delivery at the end of 2014, they will go to work for Lukoil. 
The vessels will be 80m in length and specifically designed for opera-
tions in the very shallow, ice covered waters that are encountered in 
the Caspian. Lukoil already operates four similar but smaller OSVs that 
were designed by Robert Allan Ltd. and delivered between 2007-2009. 

Asian OSV orders keep flooding in 

Tidewater orders PSVs from LEEVAC 

Robert Allan to design icebreakers for Lukoil 

javascript:close();


  Rig Utilisation 

Location Apr 2013 Apr 2012 Apr 2008 

Europe / Med 94.1% 90.8% 100% 

US Gulf 71.8% 64.9% 80.0% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 286,000 

Semi Sub > 1,500 ft WD 309,000 

Semi Sub 4,000 ft + WD 428,000 

Drillship 4,000 ft + WD 470,000 

Jackup IC 300 ft WD  94,000 

Jackup IC 300 ft + WD 156,000 

Jackup MC 200 ft + WD 85,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold-stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

Prime Exerter JU Cold stacked Rotterdam 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Three Transocean semisubmersibles have had their North Sea contracts extended 
by their respective operators, further tightening the already limited supply picture in 
the region. Firstly, Rig Management Norway has exercised a five-well option on its 
contract with Transocean Arctic (pictured), that will keep the rig occupied around 
August 2015. The five extra wells will come with a day rate of USD 422,000. 
Meanwhile, Nexen has exercised a six-month option on its charter of Transocean 
Prospect offshore the UK. The optional period carries a rate of USD 425,000. The 
rig is now commited to Nexen until February 2014, which will then be followed by a 
one-year contract with ConocoPhillips UK. 
Finally, IHS-Petrodata reports that Taqa Bratani has extended its charter of 
Transocean John Shaw by one more year, keeping the rig occupied until late first/
early second quarter 2015. 

Chevron North Sea Limited has placed an order at South 
Korea’s Hyundai Heavy Industries for the construction of a 
newbuild FPSO. The vessel is expected to be delivered in 
fourth quarter 2016 at a cost of USD 1.9 billion. 
The 99,750-tonne turret moored FPSO will be deployed at 
Chevron’s Rosebank development, which is located 
130km northwest of the Shetland Islands in water depths 
of around 1,100m (3,700ft). It will be able to produce 
100,000 barrels of oil and 190 million standard cubic feet 
of natural gas per day, and will also have storage capacity 
for 1.05 million barrels of oil. She will be 292m in length, 
57m in width, and 30m in depth. 
The Rosebank field was discovered in 2004, and is esti-
mated to contain total potentially recoverable oil-
equivalent resources of 240 million barrels. 

FPSO for Rosebank 
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ConocoPhillips postpones Alaska drilling 

ConocoPhillips has put its 2014 exploration drilling plans for the Alaskan Chukchi 
Sea on hold. This decision was made due to the uncertainties of evolving federal 
regulatory requirements and operational permitting standards. The operator stated 
that it was not considered prudent at this time to make the significant monetary com-
mitments required to preserve the option to drill in 2014. 
In light of this decision, the previously announced contract that ConocoPhillips had 
entered into for a one-year charter of newbuild jackup Noble Houston Colbert 
(pictured) has been cancelled. ConocoPhillips will pay Noble a cancellation fee of 
USD 18 million. Had this contract gone ahead, Noble Houston Colbert would have 
commanded a day rate of USD 235,000. The 400ft IC jackup remains available for 
charter from the fourth quarter of 2013 upon its delivery from the Keppel FELS ship-
yard in Singapore. 

Enhancer extension 
Maersk Oil & Gas has exercised the first of three one-year 
options on its contract of Northern Offshore jackup Energy 
Enhancer. The option period will commence in mid-July 
2013, and will keep the 300ft IC unit occupied offshore 
Denmark until at least mid-2014. 
Northern Offshore has indicated that this extension will 
add approximately USD 48 million to its contracted reve-
nue backlog. 

 North sea extensions for Transocean 
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The ultra-deepwater (>7,500ft) drilling market continues to be a thriving one for contractors, with Noble, Seadrill and 
Transocean all announcing fixtures for newbuild floaters this month. Noble has entered into two separate three-year 
contracts with Plains Exploration & Production Company for the charter of drillships Noble Sam Croft and Noble Tom 
Madden. Operations are expected to take place in the US Gulf of Mexico. Both units are under construction at the 
Hyundai Heavy Industries shipyard in South Korea, with deliveries scheduled for the second quarter of 2014 and the 
second half of 2014. Estimated revenues from the three-year contracts are approximately USD 693 million per rig, 
equating to a day rate of around USD 633,000 inclusive of mobilisation fees. 
Seadrill picked up a three-year plus one-year option contract for drillship West Neptune, also for work in the US Gulf.  
LLOG Bluewater Holdings is the operator behind this charter, with work to commence following the rig’s delivery 
from the Samsung Heavy Industries shipyard in South Korea in June 2014, and subsequent mobilisation to North 
America. Seadrill has estimated that its total potential revenue from the firm portion of this charter will be USD 662 
million, equating to a day rate of around USD 605,000. 
Finally, Transocean received a three-year contract from an unnamed operator for a three-year charter of drillship 
Deepwater Asgard offshore Indonesia. Operations are to commence in the first quarter of 2014 following the rig’s 
delivery from Daewoo Shipbuilding & Marine Engineering (DSME) in South Korea. Deepwater Asgard will command 
a day rate of USD 600,000 for this charter. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Contracts confirmed for UDW newbuilds 
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Newbuild jackups delivered as more are ordered 

April saw the arrival of a host of high-specification newbuild jackups, with further orders being placed. Gulf Drilling 
International accepted delivery of Al Jassra from PPL Shipyard, while Keppel FELS delivered Papaloapan to Perfo-
radora Central, and AOD II to Asia Offshore Drilling, in which Seadrill is the majority shareholder. Al Jassra, a 375ft 
IC unit, will now go to work for Maersk Oil off Qatar; Papaloapan, another 375ft IC unit, will go to work for PEMEX; 
while AOD II, a 400ft IC unit, has been contracted by Saudi Aramco. Furthermore, IHS-Petrodata reports that Dis-
covery Offshore has also taken possession of its first newbuild jackup, Discovery Triumph, from Keppel FELS. The 
contractor will now spend the next few months outfitting the rig with pipe handling and other equipment. The 400ft IC 
unit, along with sister rig Discover Resilience which is scheduled for delivery in fourth quarter 2013, is marketed for 
work in the North Sea amongst other regions. 
Meanwhile, Ensco and Falcon Energy have both now placed orders for newbuild jackups at Keppel FELS. Ensco 
has ordered a KFELS B Class Bigfoot unit at a cost of USD 225 million, while Falcon Energy has ordered a KFELS 
Super B Class rig at a cost of USD 226 million. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
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Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
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E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Forusbeen 80 - 4033 Stavanger - Norway 
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Last  month’s teaser:  
 
How many words consisting of three letters or more can 
you make from the following: SPRING 

A few respondents all managed to find 23 words from 
the letters provided. Congratulations to the eventual 

winner :- Ian Reed 

 

This month, our poser is as follows : 
 
If the day before the day after tomorrow will be Sat-
urday, and the day after the day before yesterday 
was Thursday, what day is it today? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 
 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

More Mozambique gas 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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More oil offshore Norway 

Statoil, Wintershall and Lundin Petroleum have all en-
countered additional oil resources offshore Norway. 
Statoil, via the drilling of the 34/10-A-8 production well, 
has proven significant additional resources of between 
40 million and 150 million recoverable barrels of oil 
equivalent in the Gullfaks licence. 
Wintershall has found a 210ft oil column at its 35/9-8 
appraisal well at the Skarfjell discovery. The column, 
discovered in the Heather formation, is estimated to 
contain between 73 million and 183 million barrels of oil. 
Finally, Lundin Petroleum has made a “potentially signif-
icant” oil discovery at its Luno II prospect via the drilling 
of exploration well 16/4-6S. The well has still to be test-
ed but has encountered a gross oil column in excess of 
40m. An estimate of recoverable resources at Luno II is 
expected to be announced later this quarter. 

Anadarko and Eni have both encountered additional gas 
deposits offshore Mozambique in East Africa.  
Anadarko discovered a new accumulation at its Orca-1 
exploration well in Offshore Area 1 within the Rovuma 
Basin. The well encountered approximately 190 net feet 
of natural gas pay in a Paleocene fan system. Water 
depths at the drilling location were 1,061m (3,481ft). 
Eni, meanwhile, has concluded its appraisal programme 
in Offshore Area 4 of the Rovuma Basin with the drilling 
of the Mamba South 3 well, the ninth to be drilled in the 
permit. The well results exceed expectations, and Eni 
has now upgraded its estimates for the Mamba Complex 
and Coral discoveries to 80 trillion cubic feet (Tcf) of gas 
in place. 



NORTH SEA AVERAGE SPOT MONTHLY RATES 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £- £- £- £- £- £- £- £-

Rig Moves
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 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £- £- £- £- £- £- £- £-

PSVs > 800M2
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £- £- £- £- £- £- £- £-

PSVs < 800M2
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £- £- £- £- £- £- £- £-

All Cargo Runs
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All Cargo Runs PSV's <800M2 PSVs >800M2 Rig Moves

2012 £12,956 £11,300 £14,251 £27,662

2013 £11,707 £9,713 £12,458 £29,056

Average Day Rates To Month  (April 2013)


