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In the last edition of Seabreeze, we raised the question of whether spot 
fixture rates in Northwest Europe would start to reduce as we approach 
the winter months. Perhaps inevitably, the changing of the seasons has 
seen a dramatic increase in the number of vessels available on the spot 
market, and has also seen considerable decreases in spot rates. 
The drilling market remains extremely buoyant, and the tightness in that 
market means there will be no reduction in drilling activity over winter. 
However, reduced activity in the subsea segment has turned the tide in 
the favour of charterers, with a number of vessels concluding contracts 
and returning to the spot market. This has coincided with the deliveries 
of six newbuild PSVs and one AHTS vessel from European yards, the 
majority of which have joined the local spot market (see p.6 for details). 
The combination of these factors has increased vessel availability, with 
the associated rise in competition leading to a reduction in rates. 

Following on from the last edition of Seabreeze, a 35-year production 
sharing contract has now been awarded for the development of the pre-
salt Libra field in the Santos Basin off the east coast of Brazil. 
The contract was awarded to a consortium consisting of Petrobras 
(40%), Shell (20%), Total (20%), CNOOC (10%), and CNPC (10%). This  
was the only consortium to have placed a bid in the auction, with many 
large oil companies opting not to participate in the exercise. The only 
other companies to have pre-registered for the auction were Ecopetrol, 
Galp, Mitsui, ONGC, Petronas Carigali and Repsol-Sinopec. 
This was the first auction of pre-salt acreage offshore Brazil since a new 
production-sharing policy was brought in which stipulates that Petrobras 
must be the operator of any licence with a stake of at least 30%. One 
section of the winning bid stipulated that the Brazilian government will 
be granted 41.65% of surplus crude produced. 
The Libra field contains estimated reserves of between 8 and 12 billion 
barrels of oil, and is expected to be developed with 12 to 18 platforms, 
each producing around 150,000 barrels per day. According to Magda 
Chambriard, the Director of the ANP (Brazil’s hydrocarbons regulator), 
production from Libra could reach 1 million barrels of oil on a daily basis. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Tide turns in charterers’ favour 

Brazil awards Libra contract 



 

 Departures - North Sea Spot 

  

  Arrivals - North Sea Spot 

Demarest Tide Newbuild 

F.D. Invincible Ex West Africa 

Havila Fortune Ex West Africa (now on term) 

Highland Guardian Newbuild 

Island Duchess Newbuild 

Maersk Tracer Ex Central America 

Skandi Iceman Newbuild 

Skandi Texel Ex Egypt 

World Pearl Newbuild 

DEPARTURES & ARRIVALS: October 
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FEATURE VESSEL 

DOF has accepted delivery of AHTS vessel 
Skandi Iceman from the Vard Soviknes shipyard 
in Norway. The vessel was constructed utilising 
the VARD 2 12 design, with her hull built by Vard 
Tulcea in Romania. 
 
Skandi Iceman has been designed for world wide 
operations, and comes with DNV’s ICE-1B class 
notation. Amongst other features, she has a low 
resistance hull shape which is designed for high 
speed and low fuel consumption, along with good 
sea and station-keeping performance, excellent 
manoeuvrability and good stability. The vessel 
also comes equipped with an ROV hangar with a 
launch and recovery ROV system. 
 
Skandi Iceman has now entered the North Sea 
spot market, with DOF securing her first fixture 
on the same day that she was delivered. The 
vessel’s first job is with MLS, to move the semi-
submersible Leiv Eiriksson in the Barents Sea 
offshore Norway. This charter could keep her 
busy for a period of up to 21 days. 
 
Skandi Iceman spec details: 
Design:  VARD 2 12 
Ice Class:  ICE-1B 
Length Overall: 93.5m 
Breadth Moulded: 24.0m 
Design Draught: 6.5m 
Speed:  18.2 knots 
Gross Tonnage: 8,269t 
Deadweight:  4,240t 
Bollard Pull:  280t 
Cargo Deck Area: 800m² 
Station Keeping: DP II 
Accommodation: 45 persons 
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Feature Vessel 

SKANDI ICEMAN 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Apache North Sea Ltd has awarded Deep Sea Supply term charters for two more of 
its newbuild PX 105 PSVs. Sea Flyer (pictured) and Sea Forth were awarded multi-
year contracts with options, with scheduled commencement dates in December 
2013 for the Sea Flyer and January 2014 for the Sea Forth. 
Sea Flyer and Sea Forth will join sister vessel Sea Falcon in Apache’s North Sea 
fleet, with the latter unit also working on a multi-year contract that commenced in 
April 2013. All three vessels were built by Sinopacific at the Zhejiang Shipyard in 
Ningbo, China. Sea Falcon was delivered in February 2013, with Sea Flyer and Sea 
Forth following in May and August 2013 respectively. 

Apache charters two more PX 105 PSVs 

Havila Shipping has entered into a new contract with Subsea 7 for incumbent 
ROV support vessel Havila Subsea. The new charter has a firm period of one 
year, which will keep the unit occupied until at least the end of 2014. Subsea 7 
also has two further one-year options available. 
Havila has also secured a two-well plus four one-well options contract for PSV 
Havila Fortune (pictured c/o D Dodds) from Centrica. The vessel will be used to 
support Centrica’s drilling campaign with jackup Noble Byron Welliver in UK 
waters. The firm portion of this charter has an estimated duration of 280 days. 
Havila Fortune recently returned to the North Sea from West Africa. 
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Subsea 7 has secured two new contracts from Petrobras with a combined 
value in excess of USD 600 million. The contracts are for the charter of 
Pipelay Support Vessels (PLSVs) Seven Mar (pictured) and Seven Condor 
for a period of approximately three years. Operations are scheduled to 
commence towards the end of 2013 for Seven Mar and in the third quarter 
of 2014 for Seven Condor. 
Both vessels have worked for Petrobras for several years. The work scope 
for the new contracts will comprise project management, engineering and 
installation of flowlines, umbilicals and equipment supplied by Petrobras. 

Farstad Shipping has received two new term contracts offshore Brazil. 
Petrobras has awarded IMR vessel Far Saga (pictured) a six-year firm charter 
with six years’ options. This will involve ROV support and other subsea related 
activities, and will see the Far Saga depart the North Sea for Brazilian waters 
during December 2013. 
Petrobras has also extended its contract with AHTS vessel Far Sea by four 
more years from November 2013. The total contract value from these fixtures, 
excluding options, is approximately NOK 1.1 billion. 

New Brazil contracts for Farstad 

Viking Supply Ships has entered into a contract with a “major oil company” for 
the charter of four of its AHTS vessels: Loke Viking, Magne Viking, Brage Viking 
(pictured c/o D Dodds) and Balder Viking. 
The contract applies to specific drilling seasons in 2014 and 2015, with options 
for 2016 and 2017. The drilling seasons are expected to commence around April/
May each year. The fixed period of the contract covering the first two seasons 
comes with a total value of approximately USD 120 million, including mobilisation 
fees. Magne Viking is currently working offshore eastern Canada, with the other 
three vessels trading the North Sea spot market. 

Viking Supply secures long-term AHTS contract 

Havila Shipping secures term charters 

Subsea 7 secures Petrobras contracts 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category 
Average Rate 

Oct 2013 
Average Rate    

Oct 2012 

 
% Change 

All Cargo Runs * £8,898 £9,980 -10.84% 

Cargo Runs 
PSV’s up to 900M2 

£8,066 £9,240 -12.71% 

Cargo Runs 
PSV’s over 900M2 

£11,102 £10,196 +8.89% 

CNS/NNS/WoS 
Rig Moves 

£23,105 £16,762 +37.84% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £4,000 £24,000 

Cargo Runs 
PSV’s up to 900M2 

£4,000 £17,500 

Cargo Runs 
PSV’s over 900M2 

£5,000 £24,000 

Rig Moves 
Excluding Southern Sector 

£9,000 £68,421 

Type Sep 2013 Aug 2013 Jul 2013 Jun 2013 May 2013 Oct 2013 

Med PSV 87% 80% 91% 81% 75% 77% 

Large PSV 92% 91% 96% 93% 79% 82% 

Med AHTS 73% 65% 68% 78% 68% 63% 

Large AHTS 87% 75% 69% 81% 67% 72% 

RATES & UTILISATION 

North Sea Spot Average Utilisation October 2013 

North Sea Day Rate Levels - Spot Market October 2013 North Sea Average Rates October 2013 

OCTOBER 2013 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Demarest Tide PSV 09 CD 
Tidewater/Troms 
Offshore 

North Sea Spot 

Grampian Sceptre IMT982 PSV North Star Shipping North Sea Term 

Highland Guardian MMC 887 CD PSV Gulf Offshore North Sea Spot 

Highland Knight UT 755  XL PSV Gulf Offshore North Sea Spot 

Island Duchess UT 717 CD PSV Island Offshore North Sea Spot 

Skandi Iceman VARD 2 12 AHTS DOF North Sea Spot 

World Pearl PSV 3300 World Wide Supply North Sea Spot 

Island Offshore has taken delivery of Island Duchess, the second of four PSVs that are 
being built for the ship owner at the Vard Brevik Shipyard in Norway. All four vessels are 
being constructed to the Rolls-Royce UT 717 CD design, featuring an overall length of 
84.45m, breadth of 17.0m, deadweight of 3,800t, deck area of 800m², and an accommo-
dation capacity for 26 persons. Island Duchess has joined her sister vessel Island Duke 
in trading the North Sea spot market. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Bourbon has announced the sale of three more vessels, 
continuing its policy of standardising its fleet. The sale of 
the vessels comes at a total price of USD 38 million, which 
will generate a total capital gain for Bourbon of around 
USD 18 million. 
Bourbon declined to name the vessels involved, but did 
confirm that the sales consisted of one tug, one MPSV 
(Multi-Purpose Supply Vessel) and one PSV. The units in 
question are traditional diesel propulsion vessels which 
are 10, 14 and 21 years old respectively. All three are now 
in the possession of their new owners. 
The sale of these vessels falls within Bourbon’s strategy of 
expanding its fleet with modern diesel-electric ships, in 
order to offer clients the service quality of a standardised 
fleet of modern and efficient vessels. 

Tidewater has accepted delivery of newbuild PSV Demarest Tide from the Vard Soviknes 
Shipyard in Norway. Demarest Tide (pictured c/o G Lewis) has now joined sister vessels 
Lundstrom Tide and Fanning Tide in the North Sea market, although Demarest Tide is to 
be managed by Troms Offshore. All three units were built to the PSV 09 CD design, and 
feature a deck area of around 1,000m² and accommodation capacity for 26 persons. 
Lundstrom Tide and Fanning Tide were delivered in February and April 2013 respectively. 

Demarest Tide joins sister vessels in North Sea 

NEWBUILDS DELIVERED THIS MONTH 
(EUROPEAN) 

Bourbon sells three vessels 

Two PSVs delivered to Gulf Offshore 

Gulf Offshore has taken delivery of two more newbuild PSVs. Firstly, Highland 
Guardian was delivered by the Remontowa Shipyard in Poland, with the vessel 
now trading the North Sea spot market. Highland Guardian was built to the 
MMC887 CD design, and features a deadweight of 5,100t, DPII station keeping, 
and accommodation capacity for 40 persons. Gulf Offshore recently accepted the 
deliveries of PSVs Highland Defender and Highland Chieftain from the same yard. 
Gulf Offshore has also taken delivery of PSV Highland Knight from the Rosetti Marino Shipyard in Italy. Highland 
Knight (pictured c/o A Bernabini) is the first of two sister vessels which Gulf ordered in October 2011, with Highland 
Princess to follow in the first quarter of 2014. Highland Knight has a length of 75m, breadth of 16m, and a 
deadweight of more than 3,000t. Following her delivery from Rosetti Marino, she commenced mobilisation to the 
North Sea, where she will enter the spot market upon her arrival. 

Duchess delivered to Island 

Newbuild PSV Grampian Sceptre (pictured c/o J Dominguez) has been delivered to 
North Star Shipping by the Astilleros Balenciaga Shipyard in northern Spain. The 
IMT 982 design unit is a sister vessel to Grampian Sovereign, which was delivered 
to North Star by the same yard in May 2013. Both units have been contracted by 
Talisman Sinopec Energy UK Ltd for five-year charters in the North Sea. 

North Star accepts Sceptre 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Jaya Holdings Limited has successfully delivered Jaya Vigilant, its second newbuild MPSV 
(Multi-Purpose Platform Supply Vessel). Following her delivery in Batam, Indonesia, Jaya 
Vigilant immediately went on hire for her maiden term contract in East Africa. This follows 
the earlier delivery of Jaya Valour at the end of July 2013. 
Jaya Vigilant was designed as a large PSV, but has now been upgraded with additional 
equipment to fulfil the requirements of the work scope for her first charter. This will include 
ROV support, survey work, and core sampling in water depths of up to 2,000m (6,562ft). 

Oceana Offshore has selected Ulstein’s PX105 design for two newbuild PSVs that are to 
be constructed at its new Oceana Shipyard in Itajai, Brazil. The vessels are scheduled for 
delivery in April and May 2016 respectively. 
The PSVs will be targeted for work in the Brazilian sector, and will come with a total length 
of 88.9m, breadth of 19m, and accommodation capacity for 23 persons. With a deadweight 
of 4,700 tonnes, they will also comply with Petrobras’ PSV 4500 tender requirements. 

The Eastern Shipbuilding Group in Florida, USA, has delivered newbuild supply vessel HOS 
Red Rock to Hornbeck Offshore. This is the second of four DP II vessels that are being built for 
Hornbeck in the HOSMAX 300 series. HOS Red Dawn was delivered in June 2013, with the 
next vessel in the series, HOS Renaissance, due to be delivered in November. 
The HOSMAX 300 vessels are being built for operations in the US Gulf, and feature a length of 
89m, beam of 19.5m, and a deck area of around 1,000m². 

Damen Shipyards has delivered World Pearl, the third of six PSVs it is building for World 
Wide Supply in Romania. The first unit, World Diamond, was delivered in July 2013, with 
World Peridot following in August. World Pearl will join her predecessors in the North Sea 
spot market. However all three, along with World Emerald which has yet to be delivered, 
have been contracted by Petrobras for four-year contracts off Brazil from mid-2014. 
The World Wide Supply vessels are built to Damen’s PSV 3300 design, featuring a deck 
capacity of 1,500 tonnes, a length of 80.1m, beam of 16.2m, and deck area of 728m². 
Each unit comes with an accommodation capacity for 16 crew and 6 passengers. 

Seatankers Group has accepted delivery of Sea Spark, its fourth of twelve ULSTEIN PX105 
PSVs. The vessel was built by Sinopacific at the Zhejiang Shipyard in Ningbo, China. 
The first three units in the series (Sea Falcon, Flyer and Forth) have all been chartered by 
Apache North Sea Ltd (see p.4). The PX105 design utilises Ulstein’s patented X-BOW hull 
line feature. These vessels have low vibration levels, resulting in increased comfort, and no 
speed loss due to the elimination of bow wave impact. 

World Wide Supply receives third PSV 

Ulstein design for Ocean PSVs 

Eastern delivers HOS Red Rock 

Rolls-Royce has won an order to provide an integrated design and equipment package  
for two newbuild PSVs that are to be built for Singapore-based Chellsea Group at the 
COSCO (Guangdong) Shipyard in China. 
The two vessels will be built to the UT 771 WP design, with deliveries scheduled for 
2015. Chellsea holds an option for the construction of four more vessels. The two firm  
units will be added to the fleet of two UT-vessels that are operated by Chellsea today. 

Fourth of twelve PSVs delivered to Seatankers 

Jaya Vigilant ready for East Africa campaign 

Rolls-Royce design for Chellsea 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Quality Marine Services, a subsidiary of Zakher Marine International, has signed 
deals worth AED 1.28 billion (USD 350 million) which will involve the construction of 
four PSVs and two accommodation jackups at Chinese yards. 
The vessels are speculative newbuilds utilising designs that are tailored for specific 
markets in the Middle East, Far East and Africa. Deliveries of the vessels are 
scheduled for 2015. The orders add to Quality Marine’s existing orderbook of six 
DP II OSVs that are under construction at various yards. 

Østensjø Rederi has placed a NOK 1.4 billion order for a large offshore con-
struction vessel to be built at the Kleven yard in Norway. Delivery of the unit is 
scheduled for March 2016, and she will be chartered to DeepOcean for a period 
of five and a half years with four annual options to extend the contract. 
The vessel has been designed by Salt Ship Design, and will have a total deck 
area of 2,300m². She has been designed for the Greater North Sea market, and 
will be equipped with a 150t dual tensioner vertical lay system, a 3,000t below 
deck carousel, and a 400t active heave compensated knuckle boom crane. 

Oceaneering International Inc. has commissioned the construction of a Subsea Support 
Vessel from BAE Systems. Delivery of the unit, which will be built to Marin Teknikk’s 
MT6022 design, is scheduled for the end of the first quarter of 2016. 
The vessel will be U.S. flagged, and will have a length of 107m, breadth of 22m, a 250t 
active heave compensated crane, and an accommodation capacity for 110 persons. She 
will also be outfitted with two 13,000ft rated Oceaneering work class ROVs. 

Jackson Offshore Operators has entered into a multi-year agreement worth more than USD 
100 million to construct two Jones Act deepwater PSVs for BP America. 
The M/V Squall and M/V Lightning will have a length of 252ft (77m) breadth of 60ft (18m), 
and will come equipped with a Rolls-Royce system package that includes Azipull propulsion 
thrusters, tunnel thrusters, a low voltage front end diesel electric system, and DP II station 
keeping. The vessels are scheduled for delivery in 2015. 

Shipyard De Hoop in the Netherlands has received an order from Delta Logistics Limited 
of Trinidad for the construction of one PSV. 
The vessel will be built to De Hoop’s KISS design, which features dimensions of 70 x 
15.8m. Following her scheduled delivery in the third quarter of 2014, the unit will operate 
in the offshore fields near Trinidad & Tobago in the Caribbean Sea. The Delta vessel will 
have a deadweight of more than 2,500 tons, and will have a hull form optimised for fuel 
efficient operations during both transit and DP modes. 

Coastal Contracts Bhd in Malaysia, through wholly-owned subsidiaries, has secured 
contracts for the sale of six offshore support vessels, specifically four AHTS vessels, 
one PSV, and one Subsea Support Maintenance Vessel. 
The sales come with a total aggregate value of MYR 318 million (USD 99.8 million). 
Two of the AHTS vessels and the single PSV were sold to a repeat customer, with 
the remaining three vessels involving sales to new clients of Coastal. All of the units 
that were sold are scheduled for delivery in 2013 or 2014. 

BP selects Jackson for two Jones-Act PSVs 

De Hoop Kiss PSV for Delta 

Østensjø Rederi orders OCV at Kleven 

Zakher secures contracts worth USD 350 million 

Coastal sells six OSVs 

Oceaneering orders SSV 



  Rig Utilisation 

Location Oct 2013 Oct 2012 Oct 2008 

Northwest Europe 97.8% 96.4% 100% 

US Gulf 71.7% 70.3% 80.7% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 294,000 

Semi Sub > 1,500 ft WD 327,000 

Semi Sub 4,000 ft + WD 439,000 

Drillship 4,000 ft + WD 488,000 

Jackup IC 300 ft WD  103,000 

Jackup IC 300 ft + WD 161,000 

Jackup MC 200 ft + WD 97,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

J.W. McLean SS Cold Stacked Cromarty Firth 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Transocean has been awarded a contract by Chevron U.S.A. Inc for the provision of a newbuild ultra-deepwater 
drillship for a five-year charter. Construction of the rig is expected to commence during the fourth quarter of 2014 at 
the Daewoo Shipbuilding and Marine Engineering (DSME) facility in Okpo, South Korea. Delivery is scheduled for the 
second quarter of 2016. Transocean has indicated that the five-year Chevron contract will contribute an estimated 
revenue backlog of USD 1.1 billion, excluding mobilisation, while the capital investment for the newbuild drillship will 
be in the region of USD 725 million. 
The rig will feature dual-activity drilling technology that allows for parallel drilling operations, and she will be equipped 
with two 15,000 psi blowout preventers. The drillship will be outfitted to operate in water depths of up to 12,000ft, will 
be capable of drilling wells to a total depth of 40,000ft, and will have an accommodation capacity for 240 persons. 
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Two more drillship orders for DSME 

In addition to the Transocean order detailed above, DSME has also secured 
a USD 1.24 billion order to construct a pair of ultra-deepwater drillships for an 
unnamed African customer. 
Delivery of the rigs is scheduled for late 2015. This brings DSMEs total orders 
for 2013 to USD 11.26 billion, steadily approaching its annual target for the 
year of USD 13 billion. 

Keppel Offshore & Marine has signed a Memorandum of 
Understanding (MOU) with two subsidiaries of PEMEX to 
jointly develop, own and operate a yard facility in Mexico. 
The first phase of the project will entail the construction of 
six KFELS B Class jackup drilling rigs for PEMEX. 
To be strategically located in the modern Port of Altamira 
along the coast of the Gulf of Mexico, the proposed yard 
will help to further develop Mexico’s offshore hydrocarbon 
potential. PEMEX’s CEO, Emilio Lozoya, noted that 
“Mexico’s proven reserves of oil and gas at the start of 
2013 were almost 14 billion barrels of crude-oil equivalent 
[with] a significant number of shallow water and deep-
water drilling rigs required to maximise production in the 
years to come.” The total yard development cost will be 
around USD 400 million, with the first phase estimated at 
USD 150 million. 
In a separate development, but still related to the Mexican 
offshore drilling market, Keppel AmFELS (a subsidiary of 
Keppel Offshore & Marine) has received a contract from 
Mexican contractor Perforadora Central to build a KFELS 
B Class jackup for USD 240 million. Delivery of the unit is 
scheduled for the fourth quarter of 2015. 

Rowan Companies has secured lucrative new contracts for two of its jackup rigs, one in the US 
Gulf and one in the North Sea. 
In the US Gulf, Freeport-McMoran awarded a 285-day contract to jackup Rowan EXL III. The 
charter was due to commence in mid-October with a standby rate of USD 150,000 per day, 
which will increase to USD 180,000 per day from mid-December 2013. The rig’s previous 
commitment carried a day rate of USD 160,000. 
In the North Sea, Rowan received a new 120-day contract from Talisman for its jackup Rowan 
Stavanger (pictured). This contract will take place in the Norwegian sector of the North Sea, 
with a scheduled start date in May 2014. The rig will be used for accommodation work, and will 
command a day rate of USD 413,000. 

Rowan clinches lucrative jackup contracts 

Transocean orders UDW drillship for Chevron contract 

Keppel & PEMEX collaborate 
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Further highlighting the popularity of the KFELS B Class design, Clearwater Capital Partners has placed an order at 
Keppel FELS Limited for the construction of a pair of jackups of this design at a total project cost of around USD 440 
million. This will include owner furnished equipment and project management fees. Delivery of the rigs is scheduled 
for the fourth quarter of 2015 and first quarter of 2016. The KFELS B Class jackup is capable of operating in water 
depths of up to 400ft, and of drilling wells to a total depth of 30,000ft. 
Elsewhere, Northern Offshore has placed an order at a Chinese shipyard for the construction of two LeTourneau 
Super 116E Class jackups, with a priced option for two additional rigs. The yard contract price is less than USD 180 
million per rig, with delivery of the firm units scheduled for the first and third quarters of 2016 respectively. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Clearwater orders KFELS B Class jackups 
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Petrobras signs LOI for Carioca FPSO 
Petrobras has signed a Letter of Intent with Modec & Schahin to charter an FPSO for its pre-salt Carioca develop-
ment offshore Brazil. Carioca is located within Block BM-S-9 in the Santos Basin, where Petrobras is the operator in 
partnership with BG and Repsol Sinopec. 
The planned project provides for the initial connection of eight wells to the FPSO, four as producing wells and four 
for injection purposes, with the possibility of subsequent additional wells. Production from Carioca is expected to 
commence in August 2016. The FPSO will have a processing capacity of up to 100,000 barrels of oil per day, and 5 
million m³ of natural gas per day. The unit is scheduled for delivery by June 2016, and will be chartered for a period 
of 20 years. 

Sevan Drilling ASA accepted delivery of its newbuild rig Sevan Louisiana from the 
COSCO Quidong Shipyard in China on October 23. Sevan Louisiana is Sevan Drilling’s 
third deepwater monohull drilling rig, and she will now be mobilised to the US Gulf 
ahead of commencing a three-year charter with LLOG Bluewater. 
The first two rigs to be delivered to Sevan - Sevan Driller and Sevan Brasil - are both 
working for Petrobras offshore Brazil. The fourth and final rig is scheduled for delivery in 
the second quarter of 2014. She remains uncontracted at this time. 

COSCO delivers Sevan Louisiana 
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Last  month’s teaser:  
 
If Tom gives Tim £12, they will both have the same 
amount of money. If Tim gives Tom £12, Tom will have 
five times as much money as Tim. How much money 
does each person have? 

The correct answer was: Tom has £48, and Tim has 

£24. Congratulations to the winner :- Erik Aagenes 

This month, our poser is as follows: 
 
I am weightless, but you can see me. Put me in a 
bucket, and I will make it lighter. What am I? 
                               
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
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Further up the west coast of Africa, Gabon has awarded  
13 new oil and gas blocks to 11 companies following a 
recent deepwater licensing round which the nation 
hopes will eventually result in its hydrocarbon output 
doubling to 500,000 barrels per day. 
With oil and gas companies showing fresh interest in 
Gabon following Total’s recent announcement of a pre-
salt gas condensate discovery, competition for the new 
acreage was high. Ophir Energy was the big winner, 
securing the rights to four blocks, while Cobalt, Elenilto, 
Eni, ExxonMobil, Impact, Marathon, Noble Energy, 
Perenco, Petronas Carigali and Repsol were also 
awarded acreage. 

Gabon awards oil blocks 

Cobalt International Energy has announced discoveries 
at its pre-salt Lontra-1 and Mavinga-1 exploration wells 
offshore Angola. In Block 20, the Lontra-1 well has 
reached its total depth, with the drilling and evaluation 
results confirming an oil and gas discovery. Further 
evaluation, including a drill stem test, will be required to 
assess Lontra’s potential with further details expected 
before the end of the year. 
However, more details are available for Cobalt’s 
Mavinga discovery in Block 21, where 100ft (30m) of net 
oil pay was encountered. This well is located around 8 
miles northwest of Cobalt’s pre-salt Cameia discovery 
which was announced in 2012. 
Commenting on the discoveries, Cobalt’s CEO Joseph 
H. Bryant noted that “it’s clear that each of Cobalt’s four 
wells to date has been successful in finding and deline-
ating new hydrocarbon resources in the Angolan pre-
salt. This is a remarkable and highly unusual start to the 
exploration of such an immense new basin.” 
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Average Day Rates To Month  (June 2013)
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