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May was a perfect example of how prone to dramatic fluctuations the 
North Sea AHTS spot market can be. The month started on a high for 
owners, with only a handful of vessels available and the GBP 100,000 
fixture threshold broken once again. Just a few weeks later, spot utilisa-
tion had dropped below 40% and rates had dropped below GBP 10,000 
for many fixtures. However, by the end of the month the market had 
tightened sufficiently to raise rates back above GBP 80,000 again. It is 
proving to be a very difficult balancing act to keep the market anywhere 
near equilibrium without these dramatic changes in fixture levels. 
The PSV market has been much steadier, with rates starting to rise as 
we enter summer. The average rate for all cargo runs in January was 
down below GBP 9,000, but the average for May had risen to more than 
GBP 15,000 (see p.5 & 12 for more details). With a host of newbuild 
drilling rigs scheduled to enter the market over the coming months and 
years, owners remain optimistic about the outlook for this market. 

While not quite as spectacular as the two-week period in April when 47 
term charters were awarded, Petrobras once again showed its return to 
the market in May via the conclusion of a vessel tender that had been 
outstanding since August 2012 with the award of six fixtures. 
This tender had called for the provision of large PSVs in the categories 
of PSV 4500 Bulk Carriers, PSV 4500 General Cargo, and PSV 4500 Oil 
Carriers. Bulk Carrier contracts were awarded to Far Star, Siem Carrier 
and Havila Faith, an Oil Carrier contract was awarded to UP Esmeralda, 
while General Cargo contracts were awarded to UP Amber and UP 
Pearl. Each charter will be for a firm period of four years with additional 
options for up to four more years to be mutually agreed. 
Day rates for the fixtures ranged from USD 31,950 to 34,995. Most of 
the vessels that were awarded contracts were already operating in Brazil 
which gave them an advantage over vessels that were being offered 
from overseas with mobilisation fees attached. 
Petrobras expects to issue another tender in the second half of 2013 
that will request the provision of large PSVs, as the old tenders that 
have been outstanding from last year are concluded. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Spot market fluctuations continue 

Petrobras concludes another tender 

Tax deduction reduction in Norway 

The Norwegian Government has introduced a proposal to reduce the tax 
deduction called “uplift” in its petroleum tax system from 7.5 per cent to 
5.5 per cent. The overall uplift will therefore be reduced from 30 per cent 
to 22 per cent. The Government has suggested that this proposal will 
lead to more efficient use of resources, and over time will increase tax 
revenues. Furthermore, the Government has also proposed increasing 
its special petroleum tax from 50 to 51%. 
However, Statoil has warned that this proposed change to tax breaks for 
investors on the Norwegian Continental Shelf (NCS) could threaten the 
attractiveness of future projects. Statoil has suggested that the uplift 
change would reduce tax deductions on NCS projects by USD 38 million 
for every USD 1 billion invested, and could therefore threaten the eco-
nomical viability of some development plans. 



 

 Departures - North Sea Spot 

F.D. Honorable Petrobras term 

  

  Arrivals - North Sea Spot 

Maersk Logger Ex-West Africa 

Ocean Scout Newbuild 

Toisa Conqueror  
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DESIGN FEATURE: PAGE 3 STUNNA 

The Astilleros Balenciaga Shipyard in northern 
Spain has delivered newbuild PSV Grampian 
Sovereign to North Star Shipping. 
 
The IMT 982 design vessel (pictured above left 
courtesy of D Dodds) is 83m in length, and 
comes with DP II station keeping and a diesel 
electric propulsion system. 
 
She is the 20th vessel to be built for Craig Group 
- North Star by Balenciaga over the last 10 years. 
 
Grampian Sovereign’s sister vessel, Grampian 
Sceptre, was also launched at the Balenciaga 
Shipyard in May. Both vessels have been char-
tered by Talisman Sinopec Energy UK Limited  
for five-year contracts in the UK sector of the 
North Sea. 
 
Grampian Sovereign has already completed her 
mobilisation from Spain to Aberdeen ahead of 
commencing operations with Talisman, while 
Grampian Sceptre is scheduled to commence 
operations in September 2013. 
 
 
Spec details: 
Design:  NSS-IMT 982 
Build Yard:  Balenciaga Shipyard, Spain 
Length Overall: 83.22 m 
Length BP:  74.95 m 
Breadth Moulded: 18.0 m 
Deck area:  902 m² 
GRT:   3,104 tonnes 
NRT:   931 tonnes 
Deadweight:  2,515 tonnes 
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Page 3 Stunna... 

GRAMPIAN SOVEREIGN 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Østensjø Rederi has announced that it has received a five-year contract from Shell 
UK for a five-year charter of its newbuild PSV Edda Ferd. 
Østensjø already has two PSVs, Edda Fram and Edda Frende, working for Shell 
UK. Edda Frigg has already started the contract, and will continue working for Shell 
UK until the delivery of Edda Ferd, which is expected in October. 
According to Østensjø, Edda Ferd will be the world’s most environmentally friendly 
PSV, and will even feature a battery package as part of her propulsion package. 
She is being built utilising Skipsteknisk’s ST-920 design. 

Shell UK charters Edda Ferd 

E.ON has entered into a contract with Viking Supply Ships for a term charter of PSV 
SBS Cirrus. 
The UT 705 design vessel has been contracted for a three-month firm charter in UK 
waters, with options available for E.ON to extend the contract by an additional eight 
weeks. The charter commenced in May so it will keep the unit occupied until at least 
August 2013. 
SBS Cirrus had been trading the North Sea spot market for most of 2013 prior to 
commencing this contract. 

GUPCO hires VOS Apollo for Egypt work 

4 

Vroon Offshore Services has received a contract from GUPCO (Gulf of 
Suez Petroleum Company) for a two-year charter of its AHTS vessel VOS 
Apollo for work offshore Egypt. GUPCO is a 50% BP joint venture with 
Egypt’s national petroleum company. 
VOS Apollo was delivered to Vroon in 2011 from the Fujian Southeast 
Shipyard in Fuzhou, China. The vessel is equipped with retractable gang-
ways on both port and starboard sides to facilitate ‘walk to work’ access 
for the GUPCO engineers. The gangways can be extended to a maximum 
distance of 14m. VOS Apollo will operate from Ras Shukeir in the Gulf of 
Suez for this charter, which commenced in May. 

Shell has awarded contracts that will result in four PSVs departing the 
North Sea this summer to provide support for the operator’s forthcoming 
drilling campaign with newbuild drillship Noble Globetrotter II off Benin in 
West Africa. Havila Borg (pictured), Ben Nevis and newbuild Makalu were 
all initially contracted by Shell for a period of one year firm plus well-by-
well options. Havila Fortune has also been chartered for a period of 80 
days firm plus options. 
Noble Globetrotter II has been chartered by Shell for a 10-year contract, 
with drilling to take place initially offshore Benin. The rig is currently in 
Shiedam in the Netherlands undergoing final commissioning. She is due to 
mobilise to Benin in June. 

Term E.ON charter for SBS Cirrus 

Four PSVs to depart North Sea for West Africa job 

Both ConocoPhillips and Peterson SBS have exercised one-year options 
on their respective contracts with Island Offshore vessels. Island Com-
mander (pictured) is now contracted to ConocoPhillips Norway until June 
2014. She has been performing well stimulation duties for ConocoPhil-
lips at the Greater Ekofisk Area since 2009. 
Peterson SBS, meanwhile, has declared the first yearly option on its 
contract with PSV Island Endeavour, fixing the vessel until August 2014. 

Options exercised on Island charters 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
May 2013 

Average Rate    
May 2012 

 
% Change 

All Cargo Runs * £15,080 £10,990 +37.22% 

Cargo Runs 
PSV’s up to 900M2 

£14,006 £9,554 +46.60% 

Cargo Runs 
PSV’s over 900M2 

£16,108 £11,783 +36.71% 

CNS/NNS/WoS 
Rig Moves 

£34,311 £15,229 +125.30% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £8,500 £33,700 

Cargo Runs 
PSV’s up to 900M2 

£8,500 £21,000 

Cargo Runs 
PSV’s over 900M2 

£8,750 £33,700 

Rig Moves 
Excluding Southern Sector 

£9,000 £112,400 

Type 
Apr 2013 Mar 2013 Feb 2013 Jan 2013 Dec 2012 May 2013 

Med PSV 72% 79% 80% 74% 68% 75% 

Large PSV 84% 86% 89% 85% 81% 79% 

Med AHTS 65% 67% 65% 67% 51% 68% 

Large AHTS 66% 65% 75% 74% 70% 67% 

RATES & UTILISATION 

North Sea Spot Average Utilisation May 2013 

North Sea Day Rate Levels - Spot Market May 2013 North Sea Average Rates May 2013 

MAY 2013 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Blue Thunder PX 121 PSV Atlantic Offshore Statoil Norway 

Far Starling PSV 08 CD PSV Farstad TBC 

FD Untouchable UT 755 XLS PSV Fratelli D’Amato Mediterranean 

Grampian Sovereign IMT 982 PSV Craig Group Talisman UK 

Island Crown UT 776 CD SSCV Island Offshore TBC 

Ocean Scout UT 755 LC PSV Atlantic Offshore North Sea Spot 

Rem Fortune VS485 MKII PSV Rem Offshore 
ConocoPhillips 
Norway 

Sea Flyer PX 105 PSV Seatankers TBC 

VOS Prudence DN 75M-6 PSV Vroon Offshore Mediterranean 

Tidewater Inc. has entered into an agreement to acquire Troms Offshore Supply 
AS. The purchase price of USD 395 million includes USD 150 million in cash, 
and the assumption of approximately USD 245 million of net interest-bearing 
debt and remaining payments due on vessels under construction. 
Through this acquisition, Tidewater will expand its global geographic focus to 
include the Norwegian market, and will supplement its competence and experi-
ence with regards to harsh environment and cold climate operations. The trans-
action is expected to be concluded this quarter. 
Troms Offshore currently operates a fleet of 10 vessels, which consists of four 

owned and six operated large clean class PSVs with more than 1,000m² of deck area. Troms Offshore also has two 
vessels under construction with deliveries expected in the second quarter of 2013 (Troms Lyra - pictured) and the 
first quarter of 2014. 

The naming ceremony for newbuild PSV Ocean Scout (pictured c/o O. 
Halland) was held in Tananger, Norway, on May 7, 2013. 
The Atlantic Offshore vessel was built to the UT 755 LC design at the 
Simek Shipyard in Flekkefjord, Norway. She has now entered the North 
Sea spot market. 
Ocean Scout has an overall length of 76.6m and moulded breadth of 
16.0m. She has an accommodation capacity for 32 persons, a gross 
tonnage of 3,150t, and is powered by two 2,560kW RRM Bergen main 
engines. The vessel is equipped with two 590kW bow thrusters and  
two equivalent stern thrusters. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Newbuild PSV Rem Fortune has been delivered to Rem Offshore by 
Kleven’s Ulsteinvik shipyard in Norway. A christening ceremony was 
held at Ulsteinvik on May 15, 2013. Rem Fortune has been contracted 
by ConocoPhillips for a term charter offshore Norway. 
Rem Fortune is a VS 485 MK III PSV, a design that has been devel-
oped further since the delivery of Rem Fortress and Rem Commander. 
New refinements include optimised lines, which help reduce fuel con-
sumption. Rem Offshore has three more vessels on order, with deliver-
ies scheduled for June 2013, February 2014 and May 2014. 

Kleven delivers Rem Fortune 

Tidewater to acquire Troms Offshore 
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Finarge Srl, a company belonging to Rimorchiatori Riuniti 
Group, has placed an order at SPP Shipbuilding Co. in 
South Korea for the construction of one newbuild AHTS 
vessel. 
The unit will be built to the MOSS 919 design, with Finarge 
holding an option for one further unit to be built to the 
same design. The firm vessel is scheduled for delivery in 
the fourth quarter of 2014. 
The vessel will be built with Clean Design, and will have 
an overall length of 83m and breadth of 19.5m. She will 
have a power of 21,700bhp, and will come with a bollard 
pull of 220t. 
The vessel will also come equipped with two cargo rail 
deck cranes, two secondary winches, FIFI II, DP II station 
keeping and oil recovery capabilities. 

NEWBUILDS DELIVERED THIS MONTH 
(PREDOMINANTLY EUROPEAN) 

Tananger hosts Ocean Scout ceremony 

AHTS order for SPP 



5 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Ulstein designed PSV glides out of Chinese yard 

On May 14, 2013, just one day after Blue Thunder was delivered, another Ulstein 
designed PSV entered the market. Sea Flyer, built to Ulstein’s PX105 design, was 
delivered from the Zhejiang Shipyard in Ningbo, China, to Seatankers Group. 
This is the second of twelve PX105 vessels being built for Seatankers Group at 
Zhejiang, following the earlier delivery of Sea Falcon in February 2013. 
Sea Flyer has a length of 88.9m, beam of 19m and a deadweight of 4,500 tonnes. 
She comes equipped with a diesel electric propulsion system, and has a loading 
deck area of approximately 1,000m². 

Newbuild PSV FD Untouchable was delivered to Fratelli D’Amato Spa 
by the Rosetti Marino Shipyard in Italy on May 18. Like her predecessor 
sister vessel FD Unbeatable, she has a length of 82m, breadth of 
around 16m, and a deadweight of 3,400t. The vessel is powered by two 
General Electric diesel engines producing a total power of 5,580kW. 
FD Untouchable, which will operate under the management of GulfMark 
Offshore, has now mobilised to Cyprus to undertake her first deployment 
in the Mediterranean Sea. 

Vard delivers Farstad PSV in Vietnam 

Newbuild PSV Far Starling was delivered to Farstad Shipping ASA by the 
Vard Vung Tau Shipyard in Vietnam on May 29, 2013. 
The STX PSV 08 CD vessel is a newly developed, medium sized, diesel elec-
tric PSV with a deck area of approximately 800m². Far Starling has an overall 
length of 81.7m and a beam of 18.0m. 
Farstad Shipping’s fleet currently consists of 58 vessels, comprised of 29 
AHTS, 26 PSV and three Subsea vessels, with two PSVs, three AHTS ves-
sels and 1 Subsea vessel under construction. 

Vroon Offshore Services has taken delivery of VOS Prudence, the first of two 
75m PSVs to be built for the owner at the Fujian Southeast Shipyard in China. 
VOS Prudence was delivered on May 10, 2013, and will be operated in the 
Mediterranean by Vroon Offshore Services Genoa. 
The vessel has an overall length of 75m and beam measuring 17.25m. She is 
driven by two main Nigata engines, each providing an output of 2,235kW. VOS 
Prudence has an accommodation capacity for 15 crew members and up to 35 
passengers. 

Ulstein Verft delivered newbuild PSV Blue Thunder to Blue Ship Invest 
on May 13, 2013, following a naming ceremony that was held on May 8.  
Blue Thunder is the fourth of six PX121 vessels being built for Blue Ship 
Invest by Ulstein Verft. 
The newest vessel, which will operate under the management of Atlantic 
Offshore, has been contracted by Statoil for a four-month firm contract 
that comes with four additional monthly options. 
The PX121 vessels being built for Blue Ship Invest have a length of 
83.4m, beam of 18m, and a deadweight of 4,200 tonnes. 

Ulstein delivers Blue Thunder 

FD Untouchable delivered 

Vroon welcomes VOS Prudence to fleet 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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BigLift Shipping and RollDock Shipping have created a joint company, 
BigRoll, which will operate two newbuild MC-Class Module Carriers 
for the transportation of ultra large and heavy modular cargoes by 
sea. The newbuild vessels are scheduled to enter the market around 
late 2014/early 2015. 
The vessels will have Finnish Swedish 1A ice class notations and 
DP2 station keeping. They will have an overall length of 169m and 
beam of 42m, providing a total deck space of 42 x 125m. The vessels 
will have a total deadweight capacity of 22,500mt, and their high ice 
class notation makes them ideal for operations in the Arctic regions. 

Island accepts Crown and orders another newbuild 

BigLift and RollDock join forces in modular cargo market 

Island Offshore accepted delivery of newbuild M/V Island Crown from Vard 
Brevik on May 24. Island Crown is a purpose built Walk2Work Maintenance 
and Subsea Support Vessel outfitted for offshore Inspection, Maintenance 
and Repair work as well as general subsea operations. She comes with a 
long-reach offshore crane and a permanent heave compensated gangway 
system for safe and easy access to and from offshore installations. 
Meanwhile, Island has also entered into a new NOK 400 million contract with 
Vard Holdings Ltd for the construction of one advanced Offshore Support 
Vessel of Rolls-Royce design. The hull will be built at Vard Braila in Romania, 
with final delivery scheduled from Vard Brevik in Norway in third quarter 2014. 

Harvey Gulf International Marine has announced three new vessel construction and acquisition agreements that will 
result in a total purchase price of USD 540 million. The first agreement is with Eastern Shipbuilding Group for two 
STXCV heavy lift construction vessels to be built with dimensions of 340ft x 73ft x 29.5ft. To be named Harvey Sub-
Sea and Harvey Blue-Sea, the vessels will each come with a 275 ton active heave compensated crane, 12,000ft² of 
usable deck space and accommodation for 120 crew members. 
The second agreement is with TY Offshore for the construction of the sixth dual fuel offshore vessel to be owned 
and operated by Harvey Gulf. The third and final agreement is an asset purchase with Gulf Offshore Logistics of 
Lafayette, Louisiana, for the acquisition of 11 dynamically positioned class 2 offshore supply and fast supply vessels. 

LEEVAC Shipyards Jennings LLC has signed contracts with Hornbeck Offshore 
Services for the construction of two STX Marine SV 310 Multi-Purpose Supply 
Vessels (MPSVs). These will be the 23rd and 24th vessels to be built by 
LEEVAC for Hornbeck. 
The vessels will each be outfitted with a 250t crane provided by Cargotec, and 
will be powered by four Caterpillar diesel propulsion generator sets each rated 
at 2,250kW. The SV 310 MPSV is a specific design made to meet a number of 
subsea inspection, repair and maintenance support and heavy lift requirements. 

Subsea 7 has signed a contract with Hyundai Heavy Industries Shipyard in South Korea for the construction of a new 
heavy construction vessel to be delivered in 2016. Subsea 7 has indicated that the new vessel will be one of the 
most capable heavy construction vessels in its fleet of more than 40 ships, and she will be deployed globally to meet  
the increasing market demand for executing ever larger and more complex projects. 
The vessel will have a deck area of 2,600m² for equipment carriage, a 600t active heave compensated crane, a 325t 
top tension vertical lay system and a 7,000t under-deck basket for storage of flexible pipes, umbilicals and cables. 
She will be equipped with six main engines in two separate engine rooms, designed to maximise operational perfor-
mance in Class III Dynamic Positioning. 

Hornbeck orders MPSVs from LEEVAC 

Subsea 7 orders heavy construction vessel 

Harvey Gulf adding to fleet 



  Rig Utilisation 

Location May 2013 May 2012 May 2008 

Europe / Med 94.2% 90.7% 100% 

US Gulf 71.8% 65.2% 83.2% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 296,000 

Semi Sub > 1,500 ft WD 307,000 

Semi Sub 4,000 ft + WD 428,000 

Drillship 4,000 ft + WD 470,000 

Jackup IC 300 ft WD  95,000 

Jackup IC 300 ft + WD 158,000 

Jackup MC 200 ft + WD 87,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold-stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

Prime Exerter JU Cold stacked Rotterdam 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Ensco has received new five-year contracts from Petrobras that will see two of its 
midwater semisubmersibles committed offshore Brazil until mid-2018. 
ENSCO 6001 (pictured) and ENSCO 6002 will both command a day rate in the mid 
USD 370,000s for their new charters. This is an increase from their current opera-
ting day rate in the mid USD 270,000s. The new contracts will also come with an 
additional cost to Petrobras of USD 12,000 per day, amortised over the course of 
the charters, for capital upgrades to both units. The rigs are now committed until 
June and July 2018 respectively. 
The confirmation of these fixtures leaves Ensco with three semisubmersibles that 
are due to come off contract in Brazil in the second half of 2013 without a follow-on 
charter in place. ENSCO 5000 is committed to Petrobras until July, while ENSCO 
5002 and ENSCO 5004 are contracted to OGX Petroleo until November. 
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BP contract for newbuild Diamond semi 

Diamond Offshore has entered into an agreement with Hyundai Heavy 
Industries for the construction of a newbuild harsh environment semi-
submersible drilling rig in South Korea. Diamond has indicated that the 
projected capital cost of the unit, including spares, commissioning and 
shipyard supervision, is approximately USD 755 million. 
To be built to the Moss CS60E design, the rig is scheduled for delivery 
after November 2015. The DP unit will be capable of working in water 
depths of 10,000ft. 
Diamond has already secured a three-year contract for the semi with a 
subsidiary of BP plc. This charter will see the rig initially utilised off the 
coast of South Australia with an operating day rate of USD 585,000, 
although this rate is subject to upward adjustment. 

New Noble jackup for Statoil 
Noble Corporation has been awarded a contract by Statoil 
for a four-year firm drilling contract in the UK sector of the 
North Sea, for which it will provide a newbuild ultra-high 
specification jackup. The rig will be utilised by Statoil at its 
Mariner project, which is located around 150km east of 
the Shetland Isles. 
The unit will be constructed at Sembcorp Marine’s Jurong 
Shipyard in Singapore at a cost of USD 596 million, with 
delivery scheduled for the first quarter of 2016. The jackup 
will incorporate an enhanced version of Statoil’s “Cat J” 
specifications, and will be based on the proven Gusto 
MSC CJ-70-150 design. 
The rig will be capable of working in water depths of 150m 
(492ft) in harsh environments, with a maximum drilling 
depth capacity of 10,000m (32,808ft). She will be capable 
of deploying either a surface or subsea blow out preventer 
when drilling wells in challenging harsh environments. 
May proved to be a productive month for Sembcorp, with 
another order received from BOT Lease Co. Ltd, a leasing 
company of The Bank of Tokyo-Mitsubishi UFJ, to build a 
Pacific Class 400 jackup at a cost of USD 220.5 million. 
To be built in collaboration with Japan Drilling, this jackup 
is scheduled for delivery in January 2015, and it will be 
capable of working in water depths of 400ft and of drilling 
high pressure and high temperature wells to total depths 
of 30,000ft. 

 Petrobras renews Ensco semis 
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Keppel FELS Shipyard in Singapore delivered two newbuild jackup drilling rigs in 
May. Firstly, the Laurus was delivered to Mexican contractor Oro Negro 11 days early 
and with a perfect safety record. This is the second of two KFELS B Class jackups 
that Keppel has built for Oro Negro, following the delivery of Primus in December 
2012. 
Also delivered on time and with a perfect safety record was Japan Drilling’s newbuild 
Hakuryu-11 (pictured), a KFELS Super B Class jackup. This rig is capable of working 
in water depths of 425ft and of drilling wells to a total depth of 35,000ft. Hakuryu-11 
will be chartered to the Con Son joint venture that is being led by Petrovietnam. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Keppel FELS delivers two newbuild jackups 
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Accommodation service for Sevan hulls 

Sevan Marine has agreed to sell its partially completed Sevan Hulls 4 and 5 to 
Logitel Offshore. The total purchase price will be USD 41 million, to be rendered as 
a seller’s credit. Logitel Offshore is a stand-alone company established in coopera-
tion with Sevan for the purpose of promoting floating accommodation units based on 
the Sevan cylindrical monocolumn hull design. Logitel has entered into agreements 
with a reputable yard for the construction of one plus one high-end accommodation 
units based on Hulls 4 and 5, with options for two additional units. 

Second accommodation jackup for CBI-MMEER 

CBI-MMEER Accommodations Ltd. has placed a second order at Dalian Shipbuilding in China for the construction of 
another newbuild accommodation and construction support jackup. The unit is scheduled for delivery by August 
2015, and will be built to Gusto MSC’s AJ-46-360-C design. 
The jackup will be rated for water depths of up to 350ft, and will come with an initial accommodation capacity for 354 
persons, although this will be upgradeable to 450 persons through the use of modules. She will be fitted with three 
construction cranes: a 55ft cantilever with a mounted 200 ton pedestal crane, and two 50 ton auxiliary cranes. As 
well as being marketed for work in regions where new requirements are emerging, such as Australia, Southeast Asia 
and the Middle East, this jackup will also be well suited for operations in the southern sector of the North Sea. 
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Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Gamle Forusvei 53 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser:  
 
If the day before the day after tomorrow will be Satur-
day, and the day after the day before yesterday was 
Thursday, what day is it today? 

The answer was Friday. Congratulations to the eventual 

winner :- Petter Lillemork 

This month, our poser is as follows : 
 
What always runs but never walks, often murmurs 
but never talks, has a bed but never sleeps, has a 
mouth but never eats? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Luno II estimates revealed 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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Seabrokers expands team 

Seabrokers’ Singapore office welcomes the newest 
member to its brokerage team as Michael Myint, who 
joined us on June 3. Michael was born in Myanmar, 
speaks fluent Myanmar and English, and has spent the 
last 10 years working in Singapore. Michael has held 
various positions in international offshore shipping/
logistic firms, and also undertaken Project Management 
& Operations work in a Shipbroker firm in Singapore 
covering the Southeast Asian and Australian markets. 
Seabrokers is also pleased to announce the expansion 
of its Market Analysis team with the arrival of Shaun 
Heywood. Previously with IHS-Petrodata, Shaun brings 
a wealth of knowledge and experience to Seabrokers, 
particularly within the Subsea market. Shaun will be 
based in our Westhill office in Scotland but will liaise 
with all of the chartering offices within the Seabrokers 
Group as part of his role. This will further enhance our 
brokering and support functions, and we look forward to 
utilising Shaun’s extensive experience and skills in data 
collation and analysis. 

Lundin Petroleum estimates that its Luno II discovery 
offshore Norway could contain as much as 160 million 
barrels of oil. The operator has stated that the southern 
portion of Luno II is estimated to contain between 
25  million and 120 million barrels of oil equivalent, while 
another area to the north could produce between 10 
million and 40 million barrels. 
Luno II is located in a geological formation in the middle 
of the North Sea called Utsira High. Exploration of this 
geological formation off Norway has already resulted in 
the significant discoveries of the Johan Sverdrup and 
Edvard Grieg fields. 



NORTH SEA AVERAGE SPOT MONTHLY RATES 
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 £-

 £10,000

 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £- £- £- £- £- £- £-

Rig Moves

 £-

 £10,000

 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £- £- £- £- £- £- £-

PSVs > 800M2

 £-

 £5,000

 £10,000

 £15,000

 £20,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £- £- £- £- £- £- £-

PSVs < 800M2

 £-

 £10,000

 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £- £- £- £- £- £- £-

All Cargo Runs
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 £35,000

All Cargo Runs PSV's <800M2 PSVs >800M2 Rig Moves

2012 £12,568 £11,009 £13,664 £25,161

2013 £12,283 £10,692 £12,996 £29,864

Average Day Rates To Month  (May 2013)


