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Joyous June for PSV owners as 
North Sea spot rates continue to rise 
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The arrival of summer has brought with it continued improvements to 
market conditions for PSV owners in the North Sea. The average spot 
rate for cargo runs in June was more than GBP 20,000, the highest it 
has been this year, and higher than any point in 2012. There were no 
more than a handful of vessels available on the spot market for the vast 
majority of the month, with availability of larger PSVs particularly scarce 
(see p.5 & 12 for details). This led to an increased prevalence of AHTS 
vessels being chartered for cargo runs because of a lack of available 
tonnage within the PSV market. Ship owners remain optimistic about the 
outlook for the market, although a sense of caution remains because of 
the number of newbuilds that have yet to enter service. 
The AHTS market has continued to experience a great deal of volatility, 
with spot rates for rig moves ranging from the low GBP 20,000s to more 
than GBP 100,000 last month. This highlights the importance of effective 
planning for charterers, with rates capable of increasing (or decreasing) 
by many multiples in a matter of days. 

The Norwegian Ministry of Petroleum and Energy has awarded 24 new 
production licences following its 22nd licensing round. Of the 24 awards, 
20 licences were issued for acreage in the Barents Sea, with just four 
issued in the Norwegian Sea. 
Twenty-nine companies will participate in the new licences, with the 24 
blocks spread between 14 operators: Centrica (1), ConocoPhillips (1),  
Edison (1), Eni (3), E.ON (2), GDF SUEZ (2), Lundin Petroleum (1), 
Noreco (2), OMV (2), Repsol (2), RWE-Dea (1), Shell (1), Statoil (3), and 
Total (2). This licensing round was first announced in June 2012, and 
there had been 86 blocks available in the Barents and Norwegian Seas. 
Elsewhere in Northwest Europe, the Faroese Trade and Industry Minis-
ter awarded six blocks to DONG Energy in its Open Door Licensing 
Round. The blocks awarded are located in the Faroe-Shetland Basin, 
west of the producing UK fields Foinaven and Shiehallion. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

PSV owners enjoying summer 

Norway awards 24 new licences 

Market waits for Petrobras tender 

Brazil will be in the spotlight again in the near future, as the market waits 
for the fifth round of Petrobras’ yearly newbuild tender which is expected 
to be issued in July. 
The requirement is expected to request the provision of vessels within 
the following Petrobras chartering categories: PSV 4500, AHTS 15000T, 
AHTS 15000TO, AHTS 18000 and AHTS 21000. The greatest demand  
is expected to come within the AHTS 18000 and AHTS 15000T catego-
ries. Owners can offer multiple vessels of different types, and charter 
durations of four, six or eight years plus options will be on offer. Contract 
commencement will be scheduled three years from contract award for 
PSVs and four years from contract award for AHTS vessels. 
An interesting point to note within this tender will be the possibility for 
owners to have access to Brazilian finance from the government via the 
Merchant Marine Fund (FMM). Up to 90% financing loans may be avail-
able, with interest rates between 2 and 4% per annum, and an amortisa-
tion period of up to 20 years. 



 

 Departures - North Sea Spot 

Ben Nevis Shell West Africa 

Far Strider Petrobras Brazil 

Havila Fortune Shell West Africa 

Maersk Tracer Noble Energy Nicaragua 

  

  Arrivals - North Sea Spot 

Far Statesman Newbuild 

Olympic Hercules Ex Brazil 

Troms Lyra Newbuild 
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DESIGN FEATURE: PAGE 3 STUNNA 

Siem Offshore has entered into a contract with  
A/S Norske Shell to provide a newbuild dual 
fuelled large-size platform supply vessel (PSV). 
The vessel will be built utilising the VS 4411 DF 
design, and will provide Shell with support at the 
Draugen and Ormen Lange fields, among others. 
 
The vessel has been contracted by A/S Norske 
Shell for a three-year firm charter that comes 
with two additional one-year options. Operations 
are scheduled to commence in the first quarter of 
2015. 
 
This is the first long-term PSV contract that Siem 
Offshore has entered into with A/S Norske Shell 
in the Norwegian sector, and is also the first time 
in 20 years that A/S Norske Shell has chartered 
a newbuild vessel for its marine operations. 
 
The 5,500 dwt PSV will have an overall length of 
89m, beam of 19m, and a deck area of around 
970m². The vessel was designed in collaboration 
with Wärtsilä Ship Design, and will have a dual 

fuel system for the use of either Marine Diesel Oil 
or LNG. She will also be equipped with the most 
modern solutions for fire-fighting and emergency 
preparedness. 
 
The vessel’s under deck tank configuration shall 
include systems for purpose handling of drill cut-
tings, in addition to special products as well as 
other liquid and dry bulk cargo. 
 
Siem Offshore is in discussions with several 
yards for the vessel’s construction. 
 
Seabrokers was very pleased to be involved in 
this project. 
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Page 3 Stunna... 

SIEM OFFSHORE VS 4411 DF PSV 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

In addition to the three-year firm contract for this month’s feature vessel, a newbuild 
Siem Offshore PSV (see p.3 for details), A/S Norske Shell has also awarded a term 
fixture to Rem Fortress (pictured c/o R Paton). 
The VS485 MKII design PSV has been chartered for a firm period of 18 months, 
with six further one-month options available, with operations due to commence in 
July. Rem Fortress will be working for Shell at Draugen, Ormen Lange and other 
locations. This contract will keep Rem Fortress occupied until at least first quarter 
2015, at which time the Siem Offshore newbuild is scheduled for delivery. 

Norske Shell charters Rem Fortress 

Reach Subsea has entered into a charter party agreement with Bourbon for a 
140-day plus options contract with MPSV Bourbon Emerald. The vessel will 
be equipped with Reach Subsea’s own ROVs for operations in the North Sea 
under its joint venture with Marin Mætteknik. Bourbon Emerald has two active 
heave compensated cranes and accommodation for 50 persons. 
Earlier this year, Reach Subsea awarded a contract to Solstad Offshore for a 
five-year plus options charter of a newbuild Construction Support Vessel, 
Normand Reach, which is scheduled for delivery in second quarter  2014. 
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Oceaneering International has awarded a contract to Solstad Offshore for a 
three-year charter of Normand Flower, a multi-service subsea support vessel. 
Operations are scheduled to commence in the US Gulf of Mexico in the 
fourth quarter of 2013. The vessel will undergo modifications ahead of this 
contract to enhance her project capabilities, including a reconfiguration to 
accommodate two high-specification work class ROVs. 
Normand Flower has an overall length of approximately 305ft (93m), Class 3 
dynamic positioning, accommodation for 85 persons, a helideck, a 150 ton 
active heave compensated crane, and a working moonpool. She will be used 
by Oceaneering for subsea intervention work in the ultra-deep waters of the 
US Gulf and other international markets, depending on demand. 

Maersk Tracer, a VS 472 design AHTS vessel, is departing the North Sea 
spot market, with IHS-Petrodata reporting that she has been contracted by 
Noble Energy for a one-well plus one-well option contract with Noble Energy 
offshore Nicaragua. 
IHS also reports that another of Maersk’s T-Type vessels, Maersk Topper 
(pictured), will depart West Africa to provide support for the same campaign. 
Noble Energy is preparing to commence a drilling programme off Nicaragua 
with Diamond Offshore semi Ocean Saratoga. 

Bourbon Emerald contracted by Reach Subsea 

Nicaragua job for Maersk vessels 

Jaya Holdings Limited has signed contracts for three of its four newbuild 
PSVs, with an estimated total contract value for Jaya of more than USD 60 
million, inclusive of optional extension periods. 
Jaya Valour (pictured) will be delivered at the end of July. She has been 
awarded a term charter for up to three years work in Southeast Asia with an 
existing customer of Jaya’s. Meanwhile, Jaya Victory and Jaya Valiant will be 
delivered in the first half of 2014 and they have both received charters for up 
to three years work, primarily in Latin America, with a new client to Jaya. 

Oceaneering charters Normand Flower 

Jaya secures contracts for three of its newbuild PSVs 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
Jun 2013 

Average Rate    
Jun 2012 

 
% Change 

All Cargo Runs * £20,852 £14,514 +43.67% 

Cargo Runs 
PSV’s up to 900M2 

£19,816 £13,017 +52.23% 

Cargo Runs 
PSV’s over 900M2 

£22,096 £16,014 +37.98% 

CNS/NNS/WoS 
Rig Moves 

£57,092 £16,108 +254.43% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £9,000 £43,500 

Cargo Runs 
PSV’s up to 900M2 

£9,500 £32,100 

Cargo Runs 
PSV’s over 900M2 

£14,000 £27,500 

Rig Moves 
Excluding Southern Sector 

£22,500 £118,000 

Type 
May 2013 Apr 2013 Mar 2013 Feb 2013 Jan 2013 Jun 2013 

Med PSV 75% 72% 79% 80% 74% 81% 

Large PSV 79% 84% 86% 89% 85% 93% 

Med AHTS 68% 65% 67% 65% 67% 78% 

Large AHTS 67% 66% 65% 75% 74% 81% 

RATES & UTILISATION 

North Sea Spot Average Utilisation June 2013 

North Sea Day Rate Levels - Spot Market June 2013 North Sea Average Rates June 2013 

JUNE 2013 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Blue Guardian PX121 PSV Blue Ship Invest Norway Term 

Far Statesman UT 731 CD AHTS Farstad North Sea Spot 

Kongsborg Havyard 833 PSV Skansi Offshore BG Norway Term 

MP Prevail AHTS 9,000 BHP Marco Polo Marine Indonesia 

Sable (late May) MMC 887 L PSV Edison Chouest Brazil 

Tanjung Piai 1 FOCAL 517 PSV Icon Offshore Malaysia Term 

Troms Lyra STX PSV 08 CD Troms Offshore North Sea Spot 

VOS Purpose DN-75M-7 PSV Vroon Mediterranean 

World Diamond Damen PSV 3300 World Wide Supply Petrobras Term 

Newbuild PSV Kongsborg (pictured c/o O Halland) has been delivered to Skansi 
Offshore. The Havyard 833 vessel was built at Havyard’s facility in Leirvik, Nor-
way. She has a length of 86.8m, breadth of 19.6m, deck area of 1,000m², and 
accommodation capacity for 27 persons. 
Kongsborg is the fifth newbuild for Skansi, the only PSV shipping company in the 
Faroe Islands. She has been chartered by BG Norge for a two-year plus one-
year option contract. Of Skansi’s other vessels, Torsborg is also working for BG 
Norge, Saeborg is working for BP Norge, while Sjoborg and Eldborg are both 
working for Statoil, the former off Norway and the latter in East Africa. 

Troms Offshore, which is being acquired by Tidewater, has accepted delivery of 
newbuild PSV Troms Lyra (pictured c/o O Halland) from the VARD Brevik ship-
yard in Norway. The vessel has now entered the North Sea spot market. 
Troms Lyra was built to the VARD PSV 108 CD design, and will primarily be 
positioned for work in the North Sea and Barents Sea. The vessel is a diesel 
electric PSV with a deck area of 850m². She has an overall length of 81.7m, 
moulded breadth of 18.0m, deadweight of 3,650 tonnes, and accommodation 
capacity for 24 persons. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Farstad accepts Far Statesman 

Kongsborg delivered to Skansi 
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Marco Polo Marine Ltd, via its subsidiary PT Pelayaran 
Nasional Buana Bina Raya TBK, has acquired and taken 
delivery of MP Prevail, a newbuild AHTS vessel, from a 
third party shipbuilder. 
MP Prevail is a 9,000 bhp vessel which will be reflagged to 
Indonesian registration because Marco Polo has identified 
robust market demand and a very limited supply of this 
class of vessel in Indonesia. Furthermore, it will provide 
Marco Polo with early access to a newbuild vessel, which 
would otherwise take around 18 months to build. 
MP Prevail is a DP2 unit with a bollard pull of around 115 
metric tons. Once her reflagging exercise has been com-
pleted, Marco Polo expects her to be chartered to one of 
the leading operators with acreage offshore Indonesia. 

MP Prevail acquisition 

Troms Lyra enters North Sea spot market 

Vroon Offshore Services has taken delivery of newbuild PSV VOS Purpose from 
the Fujian Southeast Shipyard in China. This is the second of two 75m PSVs 
built by the yard for Vroon. VOS Purpose will be operated in the Mediterranean 
by Vroon Offshore Services Genoa. She has an overall length of 75m, beam of 
17.25m, deadweight of 3,300 tonnes, and a total power output of 6,000 bhp. 

Farstad Shipping has accepted delivery of newbuild AHTS vessel Far Statesman 
(pictured c/o O Halland) from VARD Langsten in Norway. The vessel has been 
sold to Ocean Yield AS, with Farstad leasing her back on a 12-year bareboat 
charter with repurchase options. 
Far Statesman is a UT 731 CD vessel with an overall length of 87.4m and a 
moulded breadth of 21.0m. She has a deadweight of 3,954 tonnes and a bollard 
pull of 257 tonnes. Far Statesman is now 

NEWBUILDS DELIVERED THIS MONTH 
(PREDOMINANTLY EUROPEAN) 

VOS Purpose delivered in China 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Iconic diesel electric PSV delivered in Malaysia 

Tanjung Piai 1, the first Malaysian-built diesel electric PSV with a design 
from Focal Marine & Offshore, was delivered to Icon Offshore by Muhibbah 
Marine Engineering on June 19. The vessel has already been contracted on 
a one-year plus one-year option charter with an undisclosed operator off-
shore Malaysia. 
Tanjung Piai 1 was built to the Focal 517 design, with a deadweight of 
3,600t, deck cargo area of 750m², and accommodation for 60 persons. 
There are three more Focal 517 PSVs under construction in Malaysia. 

Damen Shipyards Group, in collaboration with Delft University of Technology in 
the Netherlands and other partners, has developed a new Arctic OSV design: 
the Damen AMTSV (Arctic Modular Towing Supply Vessel). 
The 100m double acting supply ship is capable working in the Barents Sea year
-round, and in the Baffin Bay and Beaufort Sea for eight months of the year. The 
AMTSV has the ability to sail through 1.6m of level ice at a speed of 3 knots. 
Her crew would work in an Enclosed Superstructure (ESS) which can be kept 
above zero degrees with an outside temperature as high as -55 degrees. 

Edison Chouest Offshore accepted delivery of newbuild PSV Sable from Remon-
towa Shipbuilding in Poland in late May. This follows the earlier deliveries from the 
same yard of Sable’s sister vessels Bongo and Kudu. Sable is to follow her prede-
cessors to South America, where she will go to work offshore Brazil. 
Sable was built to the MMC 887 L design. The DP2 vessel has an overall length of 
92.65m, moulded breadth of 18.80m, a cargo deck area of 1,050m², and a deck 
load capacity of nearly 3,000 tons. 

Blue Ship receives Guardian 

Damen introduces new Arctic OSV design 

Ulstein delivered newbuild PSV Blue Guardian to Blue Ship Invest on June 28. 
The PX121 design vessel is the fifth of six sister vessels to be built for Blue 
Ship Invest, and follows the earlier deliveries of Blue Fighter, Blue Power, Blue 
Prosper and  Blue Thunder, all of which are working in the North Sea. The final 
vessel in the series, Blue Protector, is due for delivery in fourth quarter 2013. 
Blue Guardian is scheduled to commence a two-well contract offshore Norway 
in mid-July, supporting Det Norske Oljeselskap ASA and Repsol Exploration 
with their drilling campaign with jackup Maersk Giant. Blue Guardian will be 
operating under the management of Remøy Shipping. 

Diamond delivery for World Wide Supply 

Damen Shipyards Galati has delivered World Diamond, the first of six PSV 
3300 vessels it is building for World Wide Supply. Each of the vessels has a  
1,500 tonne deck capacity, built in line with Damen’s E3 principles: Environ-
mentally friendly, Efficient in operation, and Economically viable. 
World Diamond and the next three vessels in the World Wide Supply PSV 
3300 series - World Emerald, World Pearl and World Peridot - have all been 
contracted by Petrobras for four-year firm plus four one-year option charters 
offshore Brazil. United Offshore Support (UOS) will provide the commercial 
management for the first four of World Wide Supply’s vessels. 

Sable delivered in Poland 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

8 

First LNG marine fuelling station in USA 

United Offshore Support (UOS) has confirmed the sale of its AHTS vessel UOS 
Atlantis to joint venture partner GO Marine Group Pty Ltd. The 2009-built vessel, 
which has a bollard pull of 200 tonnes, is currently based in Singapore. She was 
previously working in the Mediterannean. 
Separately, UOS also confirmed it has taken over the commercial management 
of four World Wide Supply newbuild PSVs: World Diamond, World Emerald, 
World Pearl and World Peridot. All four vessels have been awarded long-term 
contracts with Petrobras (see p.7). 

Black-empowered shipping company Marine Bulk Carriers (MBC) and its partners have placed a R 300 million (USD 
30 million) order for a newbuild AHTS vessel that will be purpose built for South African conditions. 
The vessel will be built by Guangxin Shipbuilding in China, and MBC plans to register and flag the 12,000 bhp unit in 
South Africa. She will be 78m in length, and has been designed to meet the requirements of the domestic offshore 
industry in terms of power, deck space and winch capacity. MBC has placed this order in response to rising demand 
for AHTS vessels around southern Africa, in particular offshore South Africa, Namibia and Mozambique. 

Jaya Holdings Ltd has reached an agreement to sell a second newbuild AHTS vessel 
to Atlantic Towing Ltd. Jaya Sovereign will be renamed Atlantic Merlin, and she is 
scheduled for delivery by the end of 2013. 
This follows the sale last year of sister vessel Atlantic Kestrel (ex Jaya Supreme) to 
Atlantic Towing. The vessel's main engines deliver more than 16,000 bhp power out-
put with a continuous bollard pull of more than 200 metric tons. They have been built 
to Wärtsilä’s VS4622 design, with Clean Design notation from DNV. 

Malaysia’s SapuraKencana and Norway’s Seadrill have been awarded a USD 2.7 billion contract from Petrobras for 
the provision of three newbuild flexible deepwater pipelaying support vessels (PLSVs). The award was made to the 
duo’s 50/50 joint venture Sapura Nevegacao Maritima following a competitive tender process. 
Sapura Nevegacao will operate the PLSVs, which have been contracted by Petrobras for a firm period of eight years, 
with options available for Petrobras to extend each vessel for an additional eight years. Each unit will be equipped to 
lay flexible pipelines in water depths of up to 3,000m (9,843ft). The vessels are to be built by IHC Caland in the Neth-
erlands, with contract commencement offshore Brazil scheduled for the second quarter of 2016. 

Atlantic Towing acquires second Jaya AHTS vessel 

Petrobras pipelay deal for SapuraKencana and Seadrill 

MBC orders AHTS vessel 

UOS sells Atlantis 

China Oilfield Services Limited (COSL) signed agreements on June 19 for the con-
struction of 15 newbuild vessels. This will include one output enhancement vessel, 
four 6,000HP PSVs, two 9,000HP PSVs, two 8,000HP AHTS vessels, four 12,000HP 
AHTS vessels, and two 15,000HP AHTS vessels. Construction of the vessels will take 
place at five different shipyards in China, with delivery dates staggered between the 
first and third quarters of 2015. 

COSL signs agreements for 15 newbuild vessels 

Harvey Gulf International has secured plans to construct and operate the first LNG 
marine fuelling facility in the USA. The fuelling facility will consist of two main sites in 
Port Fourchon, Louisiana, the first of which is expected to open in February 2014. 
With this in mind, Harvey Gulf has also signed a contract for its sixth OSV to be built 
at the Gulf Coast Shipyard Group in Mississippi. With this sixth vessel, Harvey Gulf 
will become the largest owner and operator of LNG powered OSVs in the world. 



  Rig Utilisation 

Location Jun 2013 Jun 2012 Jun 2008 

Europe / Med 95.0% 90.8% 100% 

US Gulf 69.7% 67.0% 84.6% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 281,000 

Semi Sub > 1,500 ft WD 314,000 

Semi Sub 4,000 ft + WD 434,000 

Drillship 4,000 ft + WD 476,000 

Jackup IC 300 ft WD  99,000 

Jackup IC 300 ft + WD 158,000 

Jackup MC 200 ft + WD 88,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold-stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

Prime Exerter JU Cold stacked Rotterdam 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Statoil and its licence partners in the Gullfaks and Oseberg Area Unit have placed an 
order at Samsung Heavy Industries in South Korea for the construction of two new-
build Category J jackup drilling rigs. KCA Deutag has been contracted to manage the 
rigs, which are expected to commence operations offshore Norway in 2016-17. 
The jackups will be able to work in maximum water depths of 140m (460ft) in harsh 
environments, and they will be optimised for more efficient drilling and completion of 
subsea wells. The total contract value for Samsung is approximately USD 1.3 billion. 
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Awilco receives LOI for WilPhoenix charter 

Awilco Drilling has signed a Letter of Intent (LOI) with Apache North Sea Limited and 
TAQA Bratani Limited for a three-year firm charter of semi WilPhoenix in the UK sector of 
the North Sea. 
The charter would come with a further two years of options, and is scheduled to com-
mence in the second half of 2014 following the conclusion of the rig’s prior commitments 
with Premier Oil and Maersk Oil. The contract value for the firm three years of the charter 
are estimated to be approximately USD 424 million. 
IHS-Petrodata has indicated that Marathon will also be allocated around four months of 
drilling time with WilPhoenix during this charter. 

Ultra-deepwater rig orders 
Ensco and Atwood Oceanics have both placed orders for 
the construction of newbuild ultra-deepwater drillships in 
South Korea. Samsung Heavy Industries will build one 
DP3 drillship for Ensco, ENSCO DS-10, based on the 
Samsung GF 12000 hull design. Ensco expects the total 
construction cost to be in the region of USD 625 million, 
and the contract comes with an option for one additional 
rig to be built to the same design. ENSCO DS-10 will be 
delivered in the third quarter of 2015, following the earlier 
deliveries of sister rigs ENSCO DS-8 and DS-9 in 2014. 
Measuring 755ft in length and 125ft in width, ENSCO DS-
10 will be capable of working in water depths of 12,000ft, 
although initially outfitted for 10,000ft. She will have an  
accommodation capacity for 200 persons, and a 15,000 
psi seven-ram subsea well control system. 
Meanwhile, Daewoo Shipbuilding and Marine Engineering 
(DSME) will build one ultra-deepwater drillship for Atwood 
Oceanics at a total cost of around USD 635 million. To be 
named Atwood Archer, the dual derrick drillship will be 
able to work in water depths of 12,000ft and she will be 
capable of drilling wells to total depths of 40,000ft. She is 
scheduled for delivery before December 31, 2015. Under 
the terms of this agreement, Atwood also holds an option 
for DSME to build one further equivalent drillship. 

 Statoil and partners to acquire two jackups 

Seadrill orders two jackups at Dalian 

Seadrill Limited has entered into new contracts for the construction of two high specification jackup drilling rigs at 
Dalian Shipbuilding Industry Offshore Co. (DSIC Offshore) in China. The rigs are scheduled for delivery during the 
fourth quarter of 2015 and 2016 at a total project price of USD 230 million per unit. 
The jackups will be based on the F&G JU2000E design, and will be capable of working in maximum water depths of 
400ft and of drilling wells to a total depth of 30,000ft. Seadrill now has a total of eight jackups under construction or 
on order at DSIC Offshore, with two scheduled for delivery this year, five in 2015 and one in 2016. 
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Keppel Offshore & Marine Ltd (Keppel O&M), through its subsidiaries Caspian Rigbuilders BV and Caspian Shipyard 
Company (CSC), has received an USD 800 million order from Caspian Drilling Company Ltd, a subsidiary of the 
State Oil Company of Azerbaijan (SOCAR), for the construction of a newbuild semisubmersible drilling rig. 
The unit will be built to Keppel FELS’ DSSTM 38M design, which has been customised for the harsh environments 
of the Caspian Sea. This will involve an 800m self-contained eight point mooring system to handle the high wind 
speeds, and specially designed pontoons that will enable the rig to transit in channels with a shallow draft of less 
than seven metres. The semi will be capable of working in water depths of 1,000m (3,281ft), and she is scheduled 
for delivery in Azerbaijan in the fourth quarter of 2016. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

SOCAR orders USD 800 million semi 
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Seajacks orders world’s largest installation vessel 

Seajacks International has entered into a contract with the Samsung Heavy 
Industries shipyard in South Korea for the construction of the world’s largest 
and most advanced offshore wind farm installation vessel. To be named 
Seajacks Scylla, the vessel will be built to the Gusto MSC NG14000X design, 
with delivery scheduled for the second half of 2015. 
The vessel will be equipped with a 1,500t leg-encircling crane, a useable deck 
space in excess of 5,000m², and a variable deck load capacity of more than 
8,000t. She will be built to meet demands associated with working in UK Round 
3 zones, Scottish territorial waters and other Northwest European markets. 

Samsung also receives order for world’s largest FPSO 

Samsung Heavy Industries has also announced that its Nigerian subsidiary has received a USD 3.0 billion order to 
build a Floating Production Storage and Offloading (FPSO) vessel for an undisclosed buyer. This makes it the most 
expensive FPSO ever ordered. Furthermore, according to samsungvillage.com, she will also be the largest of her 
kind anywhere in the world. 
The FPSO will be 330m long, the equivalent of three American Football pitches, and will be 61m wide and 34m tall. 
She will be able to carry 2.3 million barrels of crude. First production from the vessel, which will be moored offshore 
Nigeria, is expected to commence in 2017. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Gamle Forusvei 53 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser:  
 
What always runs but never walks, often murmurs but 
never talks, has a bed but never sleeps, has a mouth 
but never eats? 

The answer was a river. Congratulations to the eventual 

winner :- Tom Babinski 

This month, our poser is as follows: 
 
Which eight-letter word begins and ends in HE? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Playgroup donation 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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Erik Christoffersen and Clare Smart from Seabrokers’ 
Aberdeen office were delighted to receive an invite to 
visit the children at the local Denman Pre School Play-
group recently. 
Seabrokers had made a donation of £700 to the Play-
group which, along with funding from Aberdeenshire 
Council, enabled the purchase of an Interactive Board 
which allows the children to write, draw, sing songs, 
play games, and discover technology skills together. 
Seabrokers supports many local and national causes, 
and on this occasion felt it was important to make the 
investment because it was an ideal opportunity for the 
public and private sectors to come together to support 
the local community. 



NORTH SEA AVERAGE SPOT MONTHLY RATES 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £57,092 £- £- £- £- £- £-

Rig Moves

 £-

 £10,000

 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £22,096 £- £- £- £- £- £-

PSVs > 900M2

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £19,816 £- £- £- £- £- £-

PSVs < 900M2
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 £10,000

 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £20,852 £- £- £- £- £- £-

All Cargo Runs
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 £25,000

 £30,000

 £35,000

 £40,000

All Cargo Runs PSV's <900M² PSVs >900M² Rig Moves

2012 £12,889 £11,296 £14,060 £23,172

2013 £13,396 £12,341 £13,495 £34,295

Average Day Rates To Month  (June 2013)
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