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With several shipowners releasing their fourth quarter 2012 financial 
results recently, some common themes have been cropping up in their 
performance evaluations. 
Firstly, the weak North Sea spot market at the tail-end of 2012 - for both 
PSV and AHTS vessels - resulted in poorer financial results than many 
owners had been hoping for. However, the long-term outlook for the 
market remains extremely positive, particularly for newer, high-
specification vessels. As Siem Offshore noted, ”the general outlook for 
demand of high-end AHTS vessels and PSVs remains favourable. There 
are an increasing number of firm contracts for rigs, FPSOs and Subsea 
projects in Brazil, the US Gulf of Mexico and in West Africa. Increased 
activities in harsh and/or remote areas (Barents Sea, Greenland, Cana-
da, US Alaska, Santos Basin Brazil) are also expected to require high-
end PSVs and AHTS vessels.” 
While it was generally accepted that any improvement in conditions on 
the owners’ side of the equation will be a gradual one, it was also noted, 
most succinctly by Solstad Offshore, that the ”AHTS and PSV market is 
volatile, but can surprise positively.” 

The Norwegian Petroleum Directorate (NPD)’s new mapping of the 
southeastern Barents Sea and the area surrounding Jan Mayen have 
resulted in an approximate increase of 15% to its estimates of undiscov-
ered oil and gas resources on the Norwegian shelf. This corresponds to 
390 million standard cubic metres (Sm³) of oil equivalents (o.e.). 
Meanwhile, Norway has also launched its latest licensing round for ma-
ture areas on the Norwegian continental shelf - Awards in Predefined 
Areas (APA) 2013. The Ministry of Petroleum and Energy is aiming to 
award new production licences at the beginning of 2014. 
In connection with the last round - APA 2012 - the Ministry of Petroleum 
and Energy announced that it was offering shares in 51 new production 
licences to 40 different companies. Of the 51 licences, 34 are located in 
the North Sea, 14 in the Norwegian Sea, and three in the Barents Sea. 
Operatorship stakes have been offered to 23 different companies. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Optimism from shipowners 

Norway ups reserves estimates 

Global Triangle dominates deepwater 

A new analysis report from Douglas Westwood has concluded that the 
outlook for the deepwater exploration and production industry remains 
one of major long-term opportunity on a long-term basis. 
The author of the report, Rachel Stonehouse, commented that “the 
‘Golden Triangle’ of Latin America, the Gulf of Mexico and West Africa 
will dominate deepwater expenditure over the next five years, but African 
developments - largely concentrated in Angola, Ghana and Nigeria - and 
Brazilian projects dominate the forecast spend.” 
She noted that Brazil was expected to experience the most substantial 
growth, with deepwater expenditure there likely to exceed that of Africa 
towards the end of the five-year forecast period. This will be largely driv-
en by Petrobras’ pre-salt development campaigns in the Campos and 
Santos Basins. 



 

 Departures - North Sea Spot 

Eldborg Mozambique - Statoil term 

Energy Girl India - TBC 

Far Scotsman Mozambique - Statoil term 

Ma Devi Angola  - TBC 

Normand Progress West Africa - TBC 

Toisa Sonata Singapore - Term 

VOS Producer Mediterranean - Spot 

  

  Arrivals - North Sea Spot 

Energy Insula Newbuild 

Lundstrom Tide Newbuild 

Vestland Cetus Newbuild 

  

DEPARTURES & ARRIVALS: February 
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DESIGN FEATURE: PAGE 3 STUNNA 

Atlantic Offshore has accepted delivery of its 
newbuild MRV Ocean Response (picture above 
right c/o B. Ottosen) from Bergen Group BMV. 
 
The VS 465 MKII vessel has an overall length of 
74.6m, a breadth of 18.0m, a gross tonnage 
capacity of 4,000t, and a maximum accommo-
dation capacity for 24 persons. 
 
Ocean Response has now entered into a ten-
year plus five one-year options contract with 
Statoil offshore Norway. 
 
This is the third newbuild vessel delivered to 
Atlantic Offshore over the last year, with six 
more units currently under construction at vari-
ous different shipyards. 

 
 
Spec details: 
Design:   VS 465 MKII 
BHP:    12,540 
Class:    DNV 
Build yard:   Bergen Yards AS 
Length overall:  74.60m 
Breadth moulded:  18.00m 
Gross tonnage:  4,000t 
Main engines:  2 x 3,500kW Wartsila 
    2 x 1,100kW Wartsila 
Bow thrusters:  1 x 1,000kW 
    1 x 1,000kw Azimuth 
Stern thrusters:  2 x 500kW 
Accommodation:  24 persons 
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Page 3 Stunna... 

OCEAN RESPONSE 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

ExxonMobil has chartered four Bourbon PSVs to support its upcoming 
drilling campaign with Ocean Rig semi Eirik Raude offshore Ireland.  
The operator has contracted the rig for a one-well campaign to cover 
the drilling of an exploration well at the Dunquin prospect in Frontier 
Exploration Licence 3/04. 
The Bourbon Calm (pictured), Bourbon Rainbow, Bourbon Tampen 
and Bourbon Topaz will all be utilised by the operator to provide sup-
port for this campaign. The vessels have been chartered for a period of 
120 days, with options available for ExxonMobil to extend their charters 
for a further two months. 
Drilling is sheduled to commence in April. Upon the conclusion of this 
charter, Eirik Raude will mobilise to West Africa for its next contract. 

ExxonMobil hires Bourbon quartet for Ireland 

Team Marine has extended its charter of PSV Island Champion until at 
least April 2014 by exercising the second of five one-year options avail-
able on its contract. 
The UT 776 E vessel has been working for Team Marine since she was 
delivered in 2006, and is presently providing support at the Chevron-
operated Captain oil field in the UK Continental Shelf. 
Island Champion is a DP2 vessel with a deadweight of 4,802t, deck 
area of 1,008m², and an accommodation capacity for 25 persons. If 
Team Marine exercises all of the options available on its contract, it will 
keep Island Champion occupied until the second quarter of 2017. 

BP to fund North Sea emergency response boat 
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BP has entered into an agreement with the UK Government whereby the 
operator will release one of its vessels to respond to any pollution inci-
dent that occurs in the waters around Scotland. 
The ERRV vessel in question, Grampian Frontier (pictured c/o A. Smillie), 
is currently operating west of Shetland. Its owners North Star Shipping 
are working with the Maritime and Coastguard Agency to ensure that the 
vessel’s crew and equipment are ready and able to respond in the case 
of any incident. 
The Grampian Frontier will provide back-up for the UK’s only dedicated 
emergency response vessel, the Herakles, which is currently stationed in 
Orkney. 

Statoil awards trio of AHTS fixtures 

Statoil has dished out new term fixtures to three incumbent AHTS 
vessels. Havila Shipping picked up a new one-year plus one-year 
option contract for Havila Mars (pictured c/o B. Ottosen), and a 
three-year plus three one-year options charter for Havila Mercury. 
The new contracts will commence in direct continuation of the 
vessels’ current terms, in June and November 2013 respectively. 
Meanwhile, Solstad Offshore received a new three-year plus 
three one-year options contract for Normand Ferking. The VS 490 
unit has worked for Statoil since her delivery in 2007, and she will 
commence her new charter in direct continuation of her current 
contract in September 2013. As part of this agreement, Solstad 
will supply ROV services from Normand Ferking. An agreement 
has been reached with DeepOcean AS for this service. 

Team Marine extends Island Champion charter 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
Feb 2013 

Average Rate    
Feb 2012 

 
% Change 

All Cargo Runs * £14,014 £8,624 +62.50% 

Cargo Runs 
PSV’s up to 800M2 

£12,054 £7,804 +54.46% 

Cargo Runs 
PSV’s over 800M2 

£15,289 £9,786 +56.23% 

CNS/NNS/WoS 
Rig Moves 

£33,503 £16,448 +103.69% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £6,000 £25,000 

Cargo Runs 
PSV’s up to 800M2 

£6,000 £17,000 

Cargo Runs 
PSV’s over 800M2 

£7,000 £25,000 

Rig Moves 
Excluding Southern Sector 

£9,500 £64,000 

Type 
Jan 2013 Dec 2012 Nov 2012 Oct 2012 Sep 2012 Feb 2013 

Med PSV 74% 68% 67% 82% 89% 80% 

Large PSV 85% 81% 73% 79% 90% 89% 

Med AHTS 67% 51% 59% 55% 67% 65% 

Large AHTS 74% 70% 62% 61% 81% 75% 

RATES & UTILISATION 

North Sea Spot Average Utilisation February 2013 

North Sea Day Rate Levels - Spot Market February 2013 North Sea Average Rates February 2013 

FEBRUARY 2013 - Daily North Sea Availability 
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* All Cargo Runs includes fixtures for any AHTS vessels 
performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Bourbon Evolution 
803 

Bourbon       
Evolution 800 

Bourbon  Malaysia 

Deep Orient DP2 OCV Technip Norway 

Far Sitella PSV 08 CD Farstad Shell Australia 

Jaya Pride MPSV Jaya Holdings 
Belait Offshore 
South China Sea 

Lundstrom Tide STX PSV 09 CD Tidewater North Sea Spot 

Ocean Response VS 465 MKII Atlantic Offshore Statoil Norway 

Sayan Princess Havyard 832 PSV Hoyland Offshore North Sea Spot 

SCI Urja AH03 AHTS SCI India 

Sea Falcon PX105 PSV 
Seatankers/Deep 
Sea Supply 

Apache UK 

WM Natuna PSV Wintermar TBC 

Newbuild PSV Sea Falcon was delivered to its owners Seatankers Group by 
Sinopacific’s Zhejiang Shipyard in Ningbo, China, on February 5. 
The vessel has been built to Ulstein’s PX105 design, and is 88.9m in length 
and 19.0m in the beam. She has a deadweight of 4,700 tonnes, is equipped 
with a diesel-electric propulsion system, can reach a maximum speed of 15.5 
knots, and has a loading deck area of approximately 1,000m². 
Sea Falcon is to operate under the management of Deep Sea Supply, and 
has already been contracted to Apache UK for a five-year plus two one-year 
options charter. Operations are scheduled to commence in April. 

The first of three newbuild PSVs that Tidewater recently acquired from STX 
Pan Ocean was recently delivered from the STX Soviknes yard in Norway. 
The vessel was built to STX’s PSV 09 CD design, and has been named 
Lundstrom Tide. She has a deck area of around 1,000m² and accommodation 
capacity for 26 persons. 
Since her delivery from STX Soviknes, Lundstrom Tide has entered the North 
Sea spot market. Her maiden charter has been a short-term fixture for 
EnQuest in the UK sector. 
The second and third PSVs that Tidewater acquired from STX Pan Ocean are 
scheduled for delivery in March and September 2013. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Vung Tau shipyard in Vietnam has delivered newbuild PSV Far Sitella to 
Farstad. Built to the STX PSV 08 CD design, the vessel has an overall 
length of 81.7m, moulded breadth of 18.0m, deadweight of 4,000t and a 
deck area of 810m². She comes with an accommodation capacity for 30 
persons. 
Far Sitella has been contracted by Shell Australia on a long-term charter 
to support its Prelude drilling campaign. Following this delivery, Farstad 
Shipping’s fleet consists of 57 vessels (28 AHTS, 26 PSV and three 
Subsea) with three more PSVs and four AHTS’ under construction. 

Far Sitella heads for Australia 

Sea Falcon delivered from Zhejiang 
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Waha sells three AHTs 

Waha Capital PJSC, an Abu Dhabi investment company, 
has sold the three AHT vessels that had been held by its 
wholly-owned subsidiary, Waha Offshore Marine Services 
(WOMS), to Stanford Marine Group. 
WOMS was established by Waha Capital in 2009 as an 
owner and operator of offshore support vessels primarily 
focused on the UAE market. Waha Capital has a 49% 
shareholding in Stanford Marine Group, with this transac-
tion consolidating its offshore support interests under one 
investment vehicle. The three AHTs are under charter with 
Abu Dhabi Government-owned entities, and the contracts 
will not be affected by the sale. 
Elias Nassif, CEO of Stanford Marine Group, noted that 
“the outlook for the oil services market in the Middle East 
remains strong, with some very large offshore projects re-
quiring a significant number of additional offshore service 
vessels.” 

NEWBUILDS DELIVERED THIS MONTH 
(PREDOMINANTLY EUROPEAN) 

Lundstrom Tide enters North Sea Spot market 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Cochin delivers SCI Urja 
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Wintermar receives WM Natuna 

Wintermar has taken delivery of newbuild PSV WM Natuna. Built in China, 
the vessel joins Wintermar’s fleet of two active PSVs, WM Makassar and 
WM Sulawesi. 
Wintermar has noted that the vessels are the only three Indonesian-flagged 
PSVs in the 3,500dwt class, thereby strengthening the company’s market 
leadership in this sector of the Indonesian offshore market. 
WM Natuna is equipped with DP2 and oil recovery capability, and her 20 
cabins provide accommodation for up to 50 passengers. Wintermar is in the 
process of bidding the vessel for several tender opportunities. 

Jaya Holdings Limited has delivered multi-purpose offshore support vessel 
(MPSV) Jaya Pride from its Batam shipyard. The 78m long vessel has an 
accommodation capacity for 148 passengers and crew, and has a lattice 
boom crane that comes with a 40t lifting capacity at a reach of 40m, or a 50t 
lifting capacity at a reach of 20m. Her main Caterpillar engines deliver more 
than 5,150bhp supported by two bow thrusters and two stern thrusters. 
Jaya Pride will now enter into a long-term charter with Belait Offshore in the 
South China Sea. 

Bourbon Evolution 803 enters service 

Bourbon has taken delivery of Bourbon Evolution 803, the third of ten Bourbon 
Evolution 800-design Inspection, Maintenance and Repair (IMR) vessels it has 
placed orders for to meet the increasing demand for operations in ever deeper 
waters. 
The first vessel in the series, Ungundja, has been operating offshore Angola 
since December 2011, while the second, Bourbon Evolution 802, joined the fleet 
in September 2012 and is currently working offshore Nigeria. Bourbon Evolution 
803’s maiden work programme will take place offshore Malaysia. 

Cochin Shipyard (CSL) has delivered SCI Urja, the fourth and final 
AHTS vessel it has been building for The Shipping Corporation of India 
(SCI). 
The vessel has been built to STX’s AH03 design, and has a bollard 
pull of 120t. Her dimensions are 65.2 x 16.0m, and she is equipped 
with 2 x 4,000kW diesel engines. She has an accommodation capacity 
for 29 persons, and DP1 station keeping capabilities. 

MPSV Jaya Pride delivered 

In early February, Dockwise accepted delivery of newbuild semisubmersible 
Heavy Transport Vessel (HTV) Dockwise Vanguard. Following delivery, the 
vessel departed the Hyundai Heavy Industries shipyard in South Korea and 
sailed to Samsung Heavy Industries to pick up her maiden cargo, the Jack/St 
Malo platform hull (pictured). Dockwise Vanguard is now transporting the 
56,000t hull to the US Gulf, with a scheduled arrival date in mid-April. 
With a maximum loading capacity in excess of 100,000t, Dockwise Vanguard 
will enable operators and contractors to mobilise ‘mega offshore units’ for 
which a dry tow would previously have been unthinkable. 

Dockwise Vanguard commences maiden transport 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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There has been a plethora of activity within the subea market recently, with numerous orders being placed for new-
build construction vessels, and nowhere near enough space in Seabreeze to go through all these in as much detail 
as they would normally justify. 
Firstly, STX OSV AS has received orders for the construction of: one Construction Service Vessel (CSV) for Solstad 
Offshore; one Offshore Subsea Construction Vessel (OSCV) for Farstad; and one OSCV for DOF Subsea. The Sol-
stad vessel is scheduled for delivery from STX OSV Aukra in second quarter 2014; the Farstad unit is scheduled for 
delivery from STX OSV Langsten in first quarter 2015; and the DOF Subsea vessel is scheduled for delivery from 
STX OSV Soviknes in first quarter 2015. The hulls of all three vessels are to be constructed at STX OSV Tulcea in 
Romania. 
Elsewhere, Rem Offshore has entered into a newbuild contract for the construction of one OSCV at Kleven Verft AS, 
with delivery expected in the second quarter of 2014; Sealion Shiping (on behalf of Toisa Ltd) has placed an order at 
Hyundai Heavy Industries for the construction of one large Multipurpose Offshore Construction Vessel (MOCV), and 
Kreuz Subsea has entered into a conditional shipbuilding agreement with a China-based shipyard for the construc-
tion of a multipurpose subsea dive and construction support vessel. 

Femco orders anchor handlers in China 

Raft of construction vessels ordered 

Femco Group has ordered four AHTS vessels from Sinopacific, all of which are 
to be built at the Dayang shipyard in China. The units will have a bollard pull of 
150 tons, and will be built to Sinopacific’s SPA-150 design. 
The vessels will have DP2 dynamic positioning, and they will come equipped with 
FI-FI 1. All four are scheduled to be delivered in 2015, and are expected to be 
deployed in traditional Femco markets in Southeast Asia and off Far Eastern 
Russia. 

Sinopec has again opted for a Havyard design for its fleet renewal pro-
gramme. This time, Sinopec has opted for the Havyard 832 PSV de-
sign for a newbuild that is to be built at the Fujien Mawei yard in China. 
This is the second consecutive time that Sinopec has selected a 
Havyard design for its newbuilds, following on from a recent delivery of 
a newbuild Havyard 843 AHTS in November last year. 
Based on the basic Havyard 832 specifications, the newbuild Sinopec 
PSV will have a length of around 80m, breadth of 17.6m, maximum 
speed of 15 knots, accommodation for 25 persons, and a deck area of 
around 800m². 

Sinopec selects Havyard design again 

Hornbeck orders four more vessels 
Hornbeck Offshore has ordered four more offshore support vessels, raising its 
newbuild tally to 24 units for a total investment of USD 1.16 billion. 
Of its latest four orders, the first two will be a new class of  MPSV based upon the 
HOSMAX 310 design, with deliveries scheduled for the second and third quarters 
of 2015. For the third and fourth orders just confirmed, Hornbeck is in the process 
of finalising plans to either exercise its next two options to build additional 
HOSMAX 320 OSVs for delivery in the first and second quarters of 2015, or to 
build additional new Jones-act qualified MPSVs. 

Bumi Armada orders four MPSVs 

Nam Cheong Ltd has entered into contracts with Bumi Armada to construct 
four newbuild MPSVs at a total cost of USD 130 million. This follows a Letter 
of Intent that had been issued in June 2012. 
The MPSVs will be constructed at one of Nam Cheong’s subcontracted yards 
in China, and will have a deadweight of 5,000 metric tonnes. 



  Rig Utilisation 

Location Feb 2013 Feb 2012 Feb 2008 

Europe / Med 93.3% 90.7% 100% 

US Gulf 69.1% 61.1% 75.2% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 261,000 

Semi Sub > 1,500 ft WD 302,000 

Semi Sub 4,000 ft + WD 414,000 

Drillship 4,000 ft + WD 471,000 

Jackup IC 300 ft WD  91,000 

Jackup IC 300 ft + WD 156,000 

Jackup MC 200 ft + WD 81,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold-stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

GSP Britannia JU Cold Stacked Vlissingen 

Prime Exerter JU Cold stacked Rotterdam 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Transocean has been awarded a contract from an unnamed operator for a three-
year charter of semi Sedco 712 (pictured) in the UK sector of the North Sea. 
Transocean only announced in January that it was planning to reactivate the 1983-
built rig, which has been cold-stacked since August 2009. Sedco 712 will start its 
new contract in October 2013, and will command a day rate of USD 380,000. 
Also highlighting the tightness of the North Sea drilling market, Hess has notified 
Awilco Drilling of its intent to increase the firm duration of its forthcoming charter 
with semi WilHunter off the UK by an additional 550 days. The contract, which is 
scheduled to commence in April 2013, will now have a firm duration of 950 days. 

TAQA has made an oil discovery at its Darwin prospect  
offshore Scotland. Two oil columns were encountered dur-
ing the drilling programme, which started in November 
2012. 
Darwin is located next to the TAQA-operated Cormorant 
South, North Cormorant and Pelican fields in the Northern 
North Sea, approximately 130km northeast of the Shet-
land Islands. 
The reserves potential of the Darwin oil discoveries, in 
conjunction with the NW Hutton field redevelopment to the 
north, is currently being re-evaluated. 

Darwin delivers for TAQA 

 North Sea contract for Sedco 712 
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Inocean designs Arctic drillship 

Inocean has unveiled a new Arctic drillship design based on its INO-
80 concept. To be named IN-ICE, the design will come with a PC-4 
ice class which will allow for a substantially extended drilling season 
for a large part of the Arctic. 
The drillship is completely enclosed and winterised, environmentally 
friendly, and has enhanced logistics/storage facilities. Inocean has 
indicated that the rig will utilise a conventional bow for operations in 
rough open water wave conditions, but will implement a moderate 
stern for aft-way operations in ‘managed ice’, with the stern more 
optimised for avoiding ice into the moonpool rather than actual ice 
breaking. Positioning will be conducted via thruster assisted turret 
mooring in shallow waters, and with DP in deeper locations. 

Jackup contracts for Noble 
Noble Corporation has secured term contracts for two of 
its newbuild jackups, Noble Houston Colbert and Noble 
Sam Turner. 
Noble Houston Colbert received a one-year contract from 
ConocoPhillips for work offshore Alaska; this will come 
with a day rate of USD 235,000. Noble Sam Turner, 
meanwhile, was awarded a two-year charter with Maersk 
Oil for work offshore Denmark; this will come with a day 
rate of USD 215,000. 
Both rigs are under construction at the Jurong Shipyard in 
Singapore, and will be capable of working in water depths 
of 400ft. Noble Houston Colbert is scheduled to com-
mence operations in the fourth quarter of 2013, with Noble 
Sam Turner due to start work in the third quarter of 2014. 
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Ensco has secured a three-year contract with Total for its newbuild ultra-deepwater drillship 
ENSCO DS–7. Work will take place offshore Angola, with operations scheduled to commence 
in the fourth quarter of 2013 following the rig’s delivery from the Samsung Heavy Industries 
shipyard in South Korea. 
Given the rising demand for ultra-deepwater floaters on a global basis, and the limited availa-
bility of rigs in the near-term, Ensco was able to secure a particularly lucrative day rate for this 
fixture. The initial rate will be in the mid USD 610,000s, but periodical increases over the 
course of the contract will result in an average day rate over the three-year term of approxi-
mately USD 648,000. ENSCO DS-7 will be capable of operating in maximum water depths of 
10,000ft, and of drilling wells to a total depth of 40,000ft. 

Lamprell, Keppel FELS and Sembcorp Marine all received orders to construct newbuild jackups in February. Firstly, 
Lamprell is to build a LeTourneau Super 116E (Enhanced) Class jackup for Dev Drilling Pte Limited, a company 
within the Jindal Group. This rig will be capable of working in water depths of 350ft, with a total rated drilling depth of 
30,000ft. Construction is estimated to take 18 months to complete at Lamprell’s facility in Hamriyah, UAE. 
In Singapore, Keppel FELS is to build a KFELS B Class jackup for Star Drilling Pte, Ltd (which is promoted by D.P. 
Jindal Group), while Sembcorp Marine subsidiary PPL Shipyard is to build a second Pacific Class 400 jackup for 
Perisai (L) Inc. The Star Drilling unit will be capable of working in water depths of 350ft, while the Perisai jackup will 
be able to operate in depths of 400ft. Deliveries are scheduled for Q4 2014 and Q2 2015 respectively. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Lamprell, Keppel and Sembcorp secure jackup orders 

Lucrative Angola contract for newbuild Ensco drillship 
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Keppel delivers newbuild jackup to UMW 

Keppel FELS shipyard in Singapore has delivered newbuild jackup UMW Naga 4 to UMW Oil 
& Gas Corporation, which is based in Malaysia. Keppel revealed that the rig was delivered five 
days ahead of schedule, on budget and with a perfect safety record. The handover ceremony 
took place on February 16. 
UMW Naga 4 was built to the KFELS B Class design. The Singapore yard has another 17 
KFELS B Class/Super B Class jackups on order or under construction. UMW Naga 4 is the 
fourth consecutive rig that Keppel FELS has delivered ahead of schedule this year. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Forusbeen 80 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser:  
 
A man shows a picture to a random passerby. The man 
says to the stranger: ”I have neither sisters, nor brot-
hers. The father of the man in the picture is my father’s 
son. Who is in the picture? 

The answer is: The man’s son is in the picture. 

And the winner is :- Ben Ford 
 

This month, our poser is as follows : 
 
A mother and father have had four daughters to-
gether, and each daughter has one brother. How 
many people are in the family? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 
 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Agility to design COSL semi 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 

11 

FPSO order for Bumi Armada 

Bumi Armada Berhad has announced that its jointly 
controlled entity, SP Armada Oil Exploration Private 
Limited, has received a Notification of Award from 
ONGC for the charter of an FPSO for operations at its 
Cluster-7 field offshore India. 
The contract will be for a firm period of nine years with 
seven further one-year options available. The firm por-
tion of the contract carries a total contract value of 
around USD 740 million. 
The FPSO will be owned and operated by SP Armada, 
which Bumi Armada jointly owns with Shapoorji Pallonji 
Company Limited. The vessel will have a minimum 
storage capacity of 510,000 barrels of oil, with delivery 
scheduled within 21 months of the final contract award 
date. 

Agility Group in Norway has secured a second contract 
to design a semisubmersible drilling rig for COSL for 
operations in the South China Sea. 
The COSL5000FT rig will be built utilising Agility’s 
A5000 design, and will be an enhancement of the 
GG5000-design rig that is already being built for COSL 
Drilling Europe at the CIMC Raffles shipyard in China. 
The latest order will be capable of working in water 
depths of 1,500m (4,921ft), and of drilling wells to a total 
depth of 9,000m (29,528ft). 
The rig will have a variable deckload capacity of 5,000 
tonnes, and will come with an accommodation capacity 
for 160 personnel. 



NORTH SEA AVERAGE SPOT MONTHLY RATES 

 £-
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 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £- £- £- £- £- £- £- £- £- £-

Rig Moves

 £-

 £10,000

 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £- £- £- £- £- £- £- £- £- £-

PSVs > 800M2

 £-

 £5,000

 £10,000

 £15,000

 £20,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £- £- £- £- £- £- £- £- £- £-

PSVs < 800M2
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 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £- £- £- £- £- £- £- £- £- £-

All Cargo Runs

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

All Cargo Runs PSV's <800M2 PSVs >800M2 Rig Moves

Series1 £8,521 £7,818 £9,375 £16,646

Series2 £11,271 £9,356 £11,874 £26,876

Average Day Rates To Month  (February 2013)
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