
 1 

 

November / December 2012 

1 



 

SEABREEZE NOVEMBER / MID DEC 2012 

2 

Contents: 
 
Market Round-Up  2,4,6 
 
Feature Vessel   3 
 
Daily Availability - Rates  
& Utilisation North Sea 5 
 
Newbuildings, Conver- 
sions, Sale & Purchase 7-11 
 
Rig, FPSO, Field and  
Oil Company News.        12-14 
 
Conundrum Corner,           15 
Duty Phones    
 
Monthly Rates   16 
  
 
 
The Seabreeze Monthly Market 
Report is distributed worldwide 
through our offices in Aberdeen, 
Stavanger, Singapore and Rio 
de Janeiro. 
 
Production and Administration: 
Seabrokers Ltd, Aberdeen 
 
For your free copy of  
Seabreeze, email:  
chartering@seabrokers.co.uk 
 
 
 

 
Seabrokers Group 
Forusbeen 78 
4033 Stavanger  
Norway 
 
 

As 2012 draws to a close, many vessel owners will be glad to see the 
back of it. Day rates for November proved to be as uninspiring as they 
have for much of the year, with last month’s averages well down in every 
sector in comparison with 2011. 
Nevertheless, on a brighter note for shipowners, there is a great deal of 
positivity surrounding the long-term outlook for the Northwest Europe 
offshore sector. The recent licensing round in the UK attracted the 
highest number of  applications ever received, and Norway’s latest offe-
ring has drawn bids from no fewer than 36 different companies. 
Furthermore, the drilling market has scarcely been tighter, with both the 
jackup and semi markets almost fully booked for 2013. There are more 
than 15 rig arrivals scheduled between now and 2015 so drilling activity, 
and the associated demand for support vessels, is poised to increase 
considerably. However, the steady flow of newbuild deliveries means the 
spectre of oversupply will take some time for owners to overcome. 

A total of 36 companies submitted applications for the 86 blocks on offer 
in Norway’s 22nd licensing round. The Norwegian Petroleum Directorate 
noted that the 72 blocks in the Barents Sea attracted the most interest, 
with recent discoveries at Skrugard and Havis increasing enthusiasm 
among operators for Arctic exploration. The remaining 14 blocks are lo-
cated in the Norwegian Sea. The Ministry of Petroleum and Energy is 
aiming to award new production licences from this licensing round before 
the summer of 2013. 
The bidders included: Atlantic Petroleum AS, AS Norske Shell, Bay-
erngas Norge AS, BG Norge AS, BP Norge AS, Centrica Resources 
Norge AS, Concedo ASA, ConocoPhillips Skandinavia AS, Dana Petro-
leum Norway AS, Det norske oljeselskap ASA, Dong E&P Norge AS, 
E.ON E&P Norge AS, Edison International SpA, Eni Norge AS, Faroe 
Petroleum Norge AS, GDF SUEZ E&P Norge AS, Maersk Oil Norway 
AS, Moeco Oil & Gas Norge AS, North Energy ASA, OMV Norge AS, 
PGNiG Norway AS, Repsol Exploration Norge AS, Rocksource ASA, RN 
Nordic Oil AS, RWE Dea Norge AS, Skagen44 AS, Spring Energy Nor-
way AS, Statoil Petroleum AS, Suncor Energy Norge AS, Total E&P Nor-
ge AS, Tullow Oil, Valiant Petroleum and Wintershall Norge ASA. 
Elsewhere, the National Energy Authority of Iceland has finished pro-
cessing two applications for exploration and production licences for the 
Dreki Area off the north-east coast of Iceland. Norway’s Ministry of Pe-
troleum and Energy will participate in the licences up to a share of 25%. 
One licence was granted to Faroe Petroleum in partnership with Petoro 
and Iceland Petroleum, and the other was awarded to Valiant Petroleum 
in partnership with Icelandic company Kolvetni. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Just in time for Christmas, Seabrokers is proud to announce the official 
launch of its SpotOn app, which is downloadable for both tablet devices 
and mobile phones (android and iPhones). 
See page 6 for more details and download instructions. 

Seabrokers launches spotlist app 

Festive finale... 

Operators bullish on Barents 
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DESIGN FEATURE: PAGE 3 STUNNA 

Olympic Taurus - the latest addition to Olympic 
Shipping’s modern fleet of vessels - was deli-
vered from Kleven Verft in Ulsteinvik, Norway, 
on Tuesday November 20, 2012. 
 
The Multipurpose Offshore Vessel was then 
mobilised to Oslo for its naming ceremony in 
front of the Akershus Fortress (pictured above 
c/o Mr. Cato Lien). 
 
Olympic Taurus, which was built to the MT 
6015 design, represents a new generation of 
environmentally friendly vessels that provide 
low fuel consumption, low emissions and large 
capacities both above and below deck. 
 
The vessel is fitted with a helideck, and also 
includes facilities that will make it well suited for 
ROV and subsea construction work. 
 
Olympic Taurus’ Ice B (hull only) class notation 
provides for suitability in northern areas, and 
the vessel is equipped for oil recovery opera-
tions (NOFO 2009). 
 
Spec details: 
Length overall:  93.80m 
Length between p.p: 86.75m 
Breadth mid:  20.0m 
Depth main deck:  8.0m 
Max draught:  6.5m 
Gross tonnage:  4,800t 
Net tonnage:  1,900t 
Dead weight:  4,800t 
Deck space:   1,060m² 
Main propulsion aft: 2 x 2,200kW 
Accommodation:  60 (22x1 + 19x2) 
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Page 3 Stunna... 

OLYMPIC TAURUS 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Apache has awarded term contracts to Blue Ship Invest PSVs Blue Prosper 
and Blue Fighter. The PX121 vessels, which operate under the manage-
ment of Remøy Shipping, both received one-year plus one-year option 
charters for work in the North Sea. 
The Blue Prosper (pictured c/o D. Dodds) was delivered by Ulstein Verft in 
September 2012, and briefly traded the North Sea spot market prior to com-
mencing its term charter with Apache recently. The Blue Fighter was al-
ready working for Apache under a term commitment and will commence its 
new contract in February 2013. 
Meanwhile, Apache has also awarded a five-year plus options contract to 
newbuild PSV Sea Falcon, which will be managed and operated by Deep 
Sea Supply. North Sea operations are scheduled to commence around April/May 2013 following the vessel’s deliv-
ery from the Sinopacific shipyard in China. Sea Falcon is being built to the Ulstein PX 105 design and has a deck 
area of 1,025m², deadweight of 4,700 tonnes, and excellent underdeck liquid and dry bulk capacities. 

Apache takes Blue Ship brace and newbuild DESS unit 

In similar circumstances Statoil has extended its commitment with an-
other LNG PSV, Viking Energy, by an equivalent term of two firm years 
with two further two-year options. 
Eidesvik’s VS-4403 unit was the first LNG-fuelled PSV in the world 
when she was delivered in 2003, and she has worked continuously for 
Statoil offshore Norway ever since. 
Viking Energy is now committed to Statoil until mid-2015. 

AGR fixes support for Homer Ferrington 
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AGR Petroleum has contracted AHTS vessels UOS Atlantis (pictured) and UOS 
Challenger to support its drilling campaign offshore Israel with semi Noble Homer 
Ferrington. Both units have been fixed for three wells plus three one-well options, 
which should keep them occupied until at least the end of January 2013. 
The contracts are in direct continuation to the vessels’ previous fixtures supporting 
the same rig for GeoGlobal Resources offshore Israel. [source: IHS] 

Stril Pioner stays with Statoil   

Møkster PSV Stril Pioner is to continue working for Statoil offshore Norway until at 
least mid-2015. 
The VS-4403 (LNG) vessel has worked exclusively for Statoil since its delivery in 
2003, and will proceed to a new two-year firm contract in July 2013 in continua-
tion of its current charter. 
The new commitment comes with two further two-year options that could keep 
Stril Pioner occupied until mid-2019. 

Lundin Norway courts Evita 

Lundin Norway has selected J.J. Ugland PSV Evita for a term charter providing 
support for its forthcoming drilling campaign with jackup Maersk Guardian. The 
vessel has been fixed for a firm period of five-six wells, with an estimated duration 
of 500 days, with three further option wells available. 
Evita is scheduled to commence operations with Lundin between December 24, 
2012 and February 15, 2013, meaning she will be kept occupied until at least May 
2014. 
Since her delivery earlier this year, Evita (pictured c/o O. Halland) has worked in 
the Barents and North Sea spot markets in both the UK and Norwegian sectors. 

Similar extension for Viking Energy 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category Average Rate 
Nov 2012 

Average Rate    
Nov 2011 

 
% Change 

All Cargo Runs £6,626 £12,337 -46.3% 

Cargo Runs 
PSV’s up to 800M2 

£4,639 £10,870 -57.3% 

Cargo Runs 
PSV’s over 800M2 

£7,402 £12,735 -41.9% 

CNS/NNS/WoS 
Rig Moves 

£11,288 £20,967 -46.2% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £3,750 £14,300 

Cargo Runs 
PSV’s up to 800M2 

£3,750 £6,500 

Cargo Runs 
PSV’s over 800M2 

£4,750 £13,000 

Rig Moves 
Excluding Southern Sector 

£6,500 £24,700 

Type 
Oct 2012 Sept 2012 Aug 2012 July 2012 June 2012 Nov  2012 

Med PSV 82% 89% 59% 79% 75% 67% 

Large PSV 79% 90% 72% 81% 85% 73% 

Med AHTS 55% 67% 68% 86% 67% 59% 

Large AHTS 61% 81% 60% 70% 65% 62% 

RATES & UTILISATION 

North Sea Spot Average Utilisation November 2012 

North Sea Day Rate Levels - Spot Market November 2012 North Sea Average Rates November 2012 

NOVEMBER - 2012 
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MARKET ROUNDUP 
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Norske Shell retains Ocean Sky 

Norske Shell has awarded Atlantic Offshore a new 18-month ERRV contract 
for 1975-built vessel Ocean Sky, which has worked exclusively for the oper-
ator since 2000. 
The new charter will commence in mid-January 2013 in direct continuation 
of the vessel’s current contract, keeping her occupied until mid-July 2014. 
Ocean Sky was built by the Ulstein Hatlø AS shipyard. She is 64.55m long, 
with a moulded breadth of 13.83m, and she can accommodate 23 persons. 

Maersk Oil takes newbuild Vestland PSV  

Maersk Oil has selected newbuild PSV Vestland Cetus for a term charter in the UK sector. The vessel has been 
fixed for a three-year firm contract with options available to extend this to a five-year term. Operations are expected 
to commence between March and June 2013. The VS485 MKII unit, which will be delivered from the Fjellstrand AS 
yard in Norway in January 2013, is expected to trade the North Sea spot market briefly before starting work for  
Maersk Oil. [source: IHS] 

TAQA charters John Shaw support 

Fratelli D’Amato’s 2011-built PSV FD Indomitable, which is managed by Gulf 
Offshore, has been chartered by TAQA Bratani for a two-year plus three one
-well options campaign. The UT755L vessel will commence its new contract 
early in 2013 and will be used to provide support for TAQA’s drilling cam-
paign with semisubmersible Transocean John Shaw. This will include opera-
tions at the operator’s Cladhan development. 

FD Indomitable (pictured c/o D. Dodds) is already working for TAQA under a 
separate contract that commenced in the first quarter of 2012. 

Seabrokers launches SpotOn app 

With Christmas just round the corner, Seabrokers is delighted to announce the launch of our 
first spotlist app, which can be downloaded free for tablet devices and smart phones. The 
application can be utilised on both iPhones and android mobiles. 
There is now no better way to keep on top of up-to-date, market leading intelligence for the 
North Sea and Brazilian spot markets while you are on the move. The app can be used to 
download information on which vessels are currently available in each respective spot mar-
ket, to access data on the latest regional fixtures, or to view any new or outstanding vessel 
requirements. 
To download, simply access the internet browser on your mobile or tablet device and type 
the following into the address bar: spoton.info. This will take you direct to the app homepage. 
From here, you can create a bookmark, or add a link to the app on your device homepage. 
For any help or advice, please contact chartering@seabrokers.co.uk. 

Aberdeen Harbour announced in early November that it had welcomed its 
largest vessel, Skandi Arctic, following GBP 5.2 million of work to improve 
access. Since then, that record has been trumped with the arrival of North 
Sea Giant (pictured c/o D. Dodds) later last month. With a breadth of 30m, 
North Sea Giant is some 3m wider than Skandi Arctic. 
Aberdeen Harbour Board is also assessing potential expansion options for 
a new or improved facility and has identified Nigg Bay, immediately to the 
south of the existing harbour, as its preferred site for expansion. 

Exciting times at Aberdeen harbour 



7 

 Type/Design Owner / Manager Commitment 

ADS Gal Tesuno AHTS KCM Martens Marine TBA 

Atlantic Kestrel AHTS VS 4622 Atlantic Towing TBA 

Bourbon Calm PSV PX 105 Bourbon North Sea Spot 

Grampian Sovereign PSV North Star Talisman 

Havila Charisma 
PSV Havyard 
833 L 

Havila Shipping Statoil 

Kan Tan 225 
AHTS Havyard 
843 CD 

Sinopec TBA 

Logindo Stature AHTS KCM Lion AHTS AS Co. TBA 

NC800 WSD 800 MPSV Bumi Armada TBA 

Olympic Taurus PSV MT 6015 Olympic Shipping North Sea Spot 

Skandi Marøy STX MRV 05 CD  DOF 
ConocoPhillips 
Skandinavia 

VOS Sweet SSV Vroon North Sea TBA 

Britoil Offshore Services Pte Ltd. is to enter the PSV market for the first time 
via the construction of two newbuild PX121 vessels. 
The units will be built at Britoil’s yard in Batam, Indonesia, but a contract has 
been signed with Ulstein covering the X-BOW design and equipment for the 
vessels. 
The units will be built to the same hull design as Blue Ship Invest’s PSVs 
Blue Fighter and Blue Prosper, with dimensions of 83.4m x 18m. However, 
Britoil’s vessels will be customised to include one extra accommodation 
deck that will allow for a total passenger capacity of 50 persons. 

Bourbon Offshore accepted delivery of newbuild PSV Bourbon Calm on 
November 2. The vessel was constructed at Zhejiang Shipbuilding Co. Ltd 
in China. 
This is the third in a series of four Ulstein-designed PX105 PSVs being built 
at the yard for Bourbon Offshore Norway. 
Bourbon Calm has a length of 88.8m, width of 19m, deadweight of 4,290 
tons and a maximum speed of 15.5 knots. The vessel has accommodation 
capacity for 25 persons. 
The vessel’s Multi Application Cargo Solutions (MACS) and product tank 
configurations provide an increase and flexibility to its cargo capacity. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

NEWBUILDS (PREDOMINANTLY EUROPEAN) 
DELIVERED NOV - MID DEC 2012 

BAE Systems has won an order from Jackson Offshore Operators, LLC to 
build two new GPA 675J PSVs, with options for two further units available. 
The vessels will be built at BAE’s shipyard in Jacksonville, Florida, and will be 
Jones Act qualified. They will be 252ft long and 60ft wide. The GPA 675J de-
sign will be provided by Guido Perla & Associates, and the vessels are to be 
installed with an integrated Rolls-Royce package that incorporates a low-
voltage front end diesel electric system and Azipull propulsion thrusters. 

BAE Systems to build PSVs for Jackson 

Calm delivery for Bourbon  

Britoil to build PSV pair   
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JES grants options 

JES International Holdings Ltd. only firmed up its maiden 
newbuild contract within the offshore sector in October, 
but the company has now granted additional options to its 
first customer that could raise its order-book to include a 
total of eight platform supply vessels. 
An undisclosed Norwegian customer has already placed 
firm orders with Jiangsu Eastern Heavy Industry (JEHI), a 
subsidiary of JES International, for four UT 755 LN PSVs 
to be constructed. 
The same Norwegian client has now been granted further 
options for the construction of four additional UT 755  LN 
units. Delivery of the first vessel is scheduled for the end 
of 2014. 
JES International is continuing to look for opportunities 
within the offshore oil & gas sector as a diversification 
strategy beyond its established activities within the com-
mercial shipbuilding industry. 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

LA NAVAL secures EDT contract  

Basic selects Havyard for high-spec PSVs 

Basic Offshore has ordered two newbuild Havyard 832 L SE PSVs. The ves-
sels will be built at the state-owned CSSC Guangzhou Huangpu shipyard in 
China, with delivery of both units scheduled for 2014. Basic has options for six 
further equivalent vessels to be constructed. 
The 4,200 dwt, DP II vessels are high-specification units being built to an en-
hanced version of the original Havyard 832 design. With dimensions of 84.5m x 
17.6m, the vessels come with an increased crew capacity, with accommodation 
for 53 persons onboard. The larger scope of the vessel also enables the instal-
lation of a 70t crane, making it feasible for light subsea work to be undertaken. 
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Atlantic accepts AHTS from Jaya 

LA NAVAL Shipyard in northern Spain has signed a contract with EDT Offshore for the construction of two PX 105 
PSVs, utilising Ulstein’s X-BOW design. 
The vessels are expected to be delivered in the fourth quarter of 2013 and first quarter of 2014, and will come 
equipped with 70t cranes and accommodation for 50 persons. 

Jaya Holdings in Singapore delivered a newbuild AHTS to Canada’s 
Atlantic Towing on November 29th. The Jaya Supreme (pictured c/o 
Mike Wall) was built to Wartsila’s VS4622 design and will be renamed 
Atlantic Kestrel. 
The vessel is 85m long and has been fitted with a 400 tonne line-pull 
Brattvaag anchor handling and towing winch. It has an accommodation 
capacity for 45 persons. 
Atlantic Kestrel has also been awarded Det Norske Veritas’ ICE-1A 
class notation, enabling it to work in the harsh environments of the Arctic 
Circle. 

STX delivers Skandi Marøy to DOF 

DOF has accepted delivery of its latest multi-role vessel (MRV) Skandi 
Marøy from the STX OSV Brattvaag shipyard in Norway. She was built 
to the STX MRV 05 CD design, and has an overall length of 82.2m and 
beam of 17.0m.  
Skandi Marøy has been contracted by ConocoPhillips Skandinavia for 
a seven-year charter that will keep her occupied until the fourth quarter 
of 2019. 
The vessel features FIFI I and II as well as Standby class, and incorpo-
rates a flexible multi-purpose layout that makes her ideal for field ser-
vice on the Ekofisk field. She also features STX’s new bow design, 
which is optimised for Ecodrive in all weather conditions. 

COSL chooses Havyard for fleet renewal   

China Oilfield Services Limited (COSL) has opted for the Havyard 832 design for 
its fleet renewal programme, and has placed orders for four newbuild vessels of 
this class. The units will have a length of 79m, breadth of 17.60m, maximum speed 
of 14 knots, deck area of 800m², and accommodation for 25 persons. 
COSL has the largest fleet of oil rigs and offshore vessels in China, with ownership 
of 34 offshore drilling rigs, 2 accommodation rigs, 4 module rigs and 8 land-based 
drilling rigs. COSL also has a fleet of 75 supply vessels, 8 seismic vessels and 5 
standby vessels. 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Havila Shipping ASA has formally exercised its option to repurchase the own-
ership interests in AHTS vessels Havila Mars and Havila Mercury from Havila 
Ariel AS, a wholly owned subsidiary of Havila AS. 
The consideration is payable in cash and is based on an option price based 
on an agreed value of NOK 396.67 million per vessel, adjusted for early exer-
cise of the option. Havila has indicated that the transaction will be financed 
through a combination of equity and debt financing. Completion of the trans-
action is expected to take place between December 19 and 28, 2012. 
Havila Mars and Havila Mercury are 18,400bhp AHTS vessels that were built 
in 2007. They have both been working for Statoil since their delivery and are 
contracted until June and November 2013 respectively. 

Yuexin delivers three AHTS vessels 

Havila repurchases vessels 

The Yuexin Ocean Engineering Shipyard in China delivered newbuild AHTS vessels to three separate owners in the 
month of November. 
Firstly, the yard delivered Logindo Stature (below left) to Martens Marine on November 7th. This vessel was built to a 
Khiam Chuan Marine design, and has a length of 58.7m, moulded breadth of 14.6m, and moulded depth of 5.5m. 
The unit’s maximum draft is 4.75m, and she can carry 42 persons onboard with storage space for 475m³ of fuel oil, 
230m³ of fresh water, 187m³ of dry bulk, and 250m³ of mud. She has a maximum speed of 13.5 knots and a bollard 
pull of 67.2 tonnes. This is the first of four AHTS vessels that Yuexin is building for Martens Marine. 

Yuexin then delivered ADS Gal Tesuno (above middle) to Lion AHTS AS Company on November 17th. This is the 
second vessel the yard has delivered to Lion AHTS this year. ADS Gal Tesuno was also built to the preliminary de-
sign of Khiam Chuan Marine, with similar specifications to those of the Logindo Stature. 
Finally, Sinopec accepted delivery of its newbuild Havyard 843 CD AHTS from the Yuexin Shipyard on November 
26th. Kan Tan 225 (pictured above right) is 81m in length and 19.5m in breadth, and has a maximum transit speed of 
more than 17 knots. She can accommodate 34 persons and has a deck area of 560m². 

Newbuild North Star Shipping PSV Grampian Sovereign was launched at the Balen-
ciaga Shipyard in northern Spain on December 13th. This marks the 20th vessel to 
be built for Craig Group - North Star over the last 10 years at Balenciaga. 
Grampian Sovereign is an 83m long, diesel electric, DP II unit, and is a sister vessel 
to Grampian Sceptre, which is scheduled to be launched at the end of the first quarter 
of 2013. 
Both units have been chartered by Talisman for multi-year contracts. 

Grampian Sovereign launched in Spain 

Havila Charisma delivered in Leirvik 

Newbuild PSV Havila Charisma was delivered by Havyard Ship Technology 
in Leirvik, Norway on December 12th to a company owned 50% by Havila 
Shipping. 
Havila Charisma was built to the Havyard 833 L design, and has a length of 
92.9m and breadth of 19.6m. She has a deck area of 1,100m² and accommo-
dation space for 27 persons. The vessel has been contracted by Statoil for a 
five-year plus three one-year options charter offshore Norway. 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Bibby Offshore has exercised its option to acquire the Toisa Polaris DSV 
from Toisa, and has renamed the unit Bibby Polaris. 
The vessel had been working for Bibby under the previously agreed terms 
of a two-year plus options contract, however that has been superseded 
through the exercise of the purchase option. 
Bibby did not reveal the purchase price but did confirm that the acquisition 
would be part-funded by a GBP 53 million loan from Standard Chartered 
Bank. 

Subsea 7 adding to DSV fleet 

Bibby buys Polaris DSV 

Rem Offshore contracts newbuild OSCV 

Rem Offshore has placed an order at Kleven Verft AS in Norway for a new-
build Offshore Construction Vessel (OCSV), and has already secured a term 
charter for it. The MT 6022 design unit will have a length of 108m and a 
breadth of 22m, and is scheduled for delivery in the first quarter of 2014. The 
vessel will have accommodation capacity for 110 persons. The construction 
contract has a value of NOK 600 million. 
Rem Offshore has already finalised an eight-year contract for the vessel, with 
an unnamed client, that will come with five further yearly options. 
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Subsea 7 has signed a contract with Hyundai Heavy Industries in South 
Korea for the construction of a newbuild Dive Support Vessel (DSV) 
with a scheduled delivery date in 2015. 
The unit will come with accommodation for 110 persons, and an 18-
man saturation system rated for operations in water depths of up to 
300m. The newbuild vessel will be 123m in length, 24m in breadth, and 
will have a maximum deck load capacity of greater than 1,000 tonnes. 
This will be the third newbuild DSV to join the Subsea 7 fleet in recent 
years, following the deliveries of Seven Atlantic in 2010 and Seven 
Havila (pictured) in 2011. 
In other recent developments, Subsea 7 has entered into an agreement to acquire Havila Shipping’s 50% interest in 
Acergy Havila Ltd, the joint venture that owns Seven Havila, which commenced a bareboat charter with Subsea 7 
immediately following its delivery in February 2011. The closing of this transaction is scheduled to take place before 
the end of 2012. 

Otto Candies orders subsea vessel 
Marin Teknikk AS has signed a contract with Otto Candies LLC for the 
design and engineering of a new subsea support & construction vessel 
which will be built at Otto Candies’ own yard in Houma, Louisiana. 
The vessel will be built to the new MT6020 design, and will have a length  
of 102m and width of 20.6m. She will come equipped with a 150t crane 
and two ROVs that can operate in water depths of up to 3,000m. This 
design of vessel provides accommodation for up to 90 people. 

SBM sells Dynamic Installer 
SBM Offshore has sold DSV Dynamic Installer to Dulam, a Dubai-based subsea 
services company, for USD 14.8 million. The handover of the unit was scheduled 
for the end of November 2012. 
This forms part of a wider plan that SBM had previously announced to dispose of 
approximately USD 400 million of non-core assets. 
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Newbuild subsea-support vessel (SSV) VOS Sweet was delivered to Vroon Offshore Services by the Fujian Shipyard 
in China on November 19th. She is the second of two SSVs that have been built at Fujian for Vroon, following the 
delivery of sister vessel VOS Shine in March 2012. 
VOS Sweet is equipped with a DP2 system with four-point mooring capabilities, and is suitable for ROV/survey and 
construction diving work with accommodation capacity for 49 persons. She has been built to a total length of 60.24m 
with a beam of 14.95m.  
VOS Sweet will be operated by Vroon Offshore Services B.V. in Den Helder and will be commercially available for 
charter in Europe from early 2013. 

Nam Cheong Limited has made history by launching the first diesel electric 
multi-purpose platform support vessel (MPSV) to be built in Malaysia. 
The NC800 has been built for Bumi Armada, utilising Wartsila’s WSD 800 
MPSV design. The vessel is equipped with an ROV mezzanine deck, crane, 
and a deck area of 800m². 
Bumi Armada commissioned the vessel for its clients Sarawak Shell Berhad 
and Sabah Shell Petroleum Company. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 

Singapore-based Sentinel Marine has placed an order with Nam Cheong for two 
newbuild AHTS vessels to be constructed at Fujian South East Shipyard in China. 
The units are scheduled for delivery in either the third or fourth quarters of 2013. 
The vessels will be 59.25m long, with an accommodation capacity for 42 persons 
and a clear deck area of 330m². 
The units will come equipped with one bow thruster each plus one stern thruster, and 
the DP1 vessels will be powered by 5,150bhp engines, providing them with a bollard 
pull of 62 tons. 

Sentinel Marine places AHTS order at Nam Cheong 

Nam Cheong makes history in Malaysia 

VOS Sweet delivered in China 
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THOR building seismic support vessels 

P/F THOR has entered into an agreement for four seismic support vessels 
to be constructed at Besiktas shipyard in Turkey, with options for four more 
units to be built at a later date. The ships will be 64m long and 14.5m wide. 
The first vessel is scheduled for delivery in August 2014, with the next three 
firm units to follow at three-monthly intervals thereafter. 
The newbuild agreement has been built on the foundations of a long-term 
charter between P/F THOR and seismic company Petroleum Geo-Services 
(PGS), which will see the newbuild vessels assist PGS’ operations on a 
global basis. 

Polarcus to sell seismic vessel to TPAO 

Norwegian seismic contractor Polarcus has been invited to enter final 
negotiations to sell its 8-streamer 3D seismic vessel Polarcus Samur 
to the Turkish Petroleum Corporation (TPAO). 
Subject to the conclusion of negotiations and the execution of firm 
contracts, TPAO is expected to take delivery of the vessel in the first 
quarter of 2013. 
TPAO plans to use Polarcus Samur to conduct extensive seismic 
exploration of the continental shelf offshore Turkey in both the Black 
Sea and the Mediterranean Sea. 
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Queiroz Galvao Oil & Gas (QGOG) has exercised an option to build another ultra-deepwater drillship at Samsung 
Heavy Industries Shipyard in South Korea. The rig will be built to the Samsung 12000 design, and equipped to work 
in water depths of 12,000ft. 
This will be the third drillship that Samsung will have built for QGOG, following Amaralina Star and Laguna Star, 
which have both been contracted to Petrobras for six-year charters offshore Brazil. 

Sembcorp Marine Ltd, through its subsidiary Jurong Shipyard, has secured an order from Sete Brasil for the design 
and construction of one newbuild ultra-deepwater drillship. The contract has a value of USD 806.4 million. 
The rig will be based on Jurong’s proprietary Jurong Espadon drillship design, and is the seventh rig of this design 
that Sembcorp Marine’s subsidiaries have secured since February 2012. 
Each drillship will be equipped with DP3 station keeping, and will be capable of drilling wells to total depths of 
40,000ft in water depths of up to 10,000ft. They can also accommodate a crew complement of 180 persons. 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

A new player has entered the jackup construction market, with Yangzijiang Shipbuilding in China securing its first 
order from Explorer I Limited, an organisation wholly-owned by Mena Offshore Investments Ltd and managed by 
Offshore Logistics (Asia Pacific) Pte Ltd. 
The contract is for the construction of one LeTourneau Super 116E jackup to be delivered in the second quarter of 
2015, with an option for one additional equivalent unit. The newbuild will be outfitted to work in maximum water 
depths of 350ft, and will be capable of drilling wells to a total depth of 30,000ft. It will have an accommodation capac-
ity for 120 persons. 
Yangzijiang has also received a Letter of Intent from SSP Asia to commence detailed design and engineering for the 
building of one newbuild FPSO. 

Queiroz Galvao orders UDW drillship at Samsung 

Sigma Drilling behind STX drillship order 
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Oro Negro adding to jackup fleet  

Mexican contractor Integradora de Servicios Petroleros Oro Negro accepted delivery of  
newbuild jackup Primus (pictured) from Keppel FELS on November 16. The rig has been 
built to the KFELS B Class design and is capable of operating in water depths of 400ft. This 
is the first of two rigs Oro Negro will receive from Keppel, having earlier acquired them from 
Jasper Investments. 
Since the delivery of Primus, Oro Negro has also placed an order at PPL Shipyard, a sub-
sidiary of Sembcorp Marine, for the construction of two more jackup rigs at a total cost of 
USD 434 million. These units will be built to the PPL Pacific Class 400 design, and will also 
be capable of working in water depths of 400ft.  

Sete Brasil order for Sembcorp 

Following the announcement in October that STX Offshore & Shipbuilding 
had received an order for a newbuild ultra-deepwater drillship, it has now 
been confirmed that the organisation behind the order was Sigma Drilling, a 
new company established by Skeie Technology AS in Norway. Another 
stakeholder in the project is Vantage Drilling, which is to invest USD 31 mil-
lion in Sigma Drilling in exchange for a 42% stake in the company. 
The rig will be capable of operating in water depths of up to 12,000ft, and is 
scheduled for delivery from the STX Jinhae yard in South Korea in the se-
cond half of 2015. The newbuild contract has a total value of USD 672 mil-
lion, and comes with options for four more equivalent drillships to be built. 

New player in jackup market 



  Rig Utilisation 

Location Nov 2012 Nov 2011 Nov 2007 

Europe / Med 90.8% 88.9% 100% 

US Gulf 67.0% 58.6% 72.9% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 240,000 

Semi Sub > 1,500 ft WD 300,000 

Semi Sub 4,000 ft + WD 414,000 

Drillship 4,000 ft + WD 465,000 

Jackup IC 300 ft WD  93,000 

Jackup IC 300 ft + WD 154,000 

Jackup MC 200 ft + WD 74,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Cold Stacked Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

GSP Britannia JU Cold Stacked Vlissingen 

Prime Exerter JU Idle Rotterdam 
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RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Husky Oil has awarded two term commitments for drilling in harsh environments. 
A Letter of Award was issued for a five-year charter of newbuild Seadrill semi West 
Mira (pictured) for work offshore Canada and Greenland. Work will begin in 2015 
following the rig’s delivery from Hyundai Samho in South Korea. The day rate will 
be USD 590,000 including mobilisation fees but excluding potential bonuses. West 
Mira will be capable of drilling in water depths of 10,000ft. 
Meanwhile, Husky has also awarded a new 32-month contract to incumbent 
Transocean semisubmersible GSF Grand Banks. The new term comes with a rate 
of USD 410,000, and will keep the 1,500ft-capable unit busy offshore the east 
coast of Canada until August 2015. 

Cobalt International Energy and Total have made a signifi-
cant oil discovery at their North Platte 1 exploration well, 
proving there is a great deal of life left in the US Gulf. 
Drilled to a total depth of 34,500ft in water depths of 
4,400ft, the Garden Banks Block 959 well returned several  
hundred feet of net oil pay in Lower Tertiary sands. While 
appraisal drilling is still required, Total’s initial estimates 
suggest that the find holds the potential for “several hun-
dred million barrels of oil.” 
Cobalt Chief Executive James Farnsworth proclaimed that 
the discovery is “an important reminder that the Gulf of 
Mexico continues to hold prolific hydrocarbon potential.” 

North Platte delivers in USA 

 Husky hires harsh weather rig capacity  
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Noble sells two jackups 

Noble Corporation has entered into definitive agreements to sell two jackups for a total 
consideration of USD 79 million. 
Noble Lewis Dugger (pictured), a 300ft IC unit, will be acquired by Goimar for USD 61 
million. The transfer of ownership is to take place in early 2013 upon the conclusion of 
the rig’s current charter with PEMEX, and the jackup will continue to be marketed for 
work offshore Mexico. 
Noble Don Walker, a 150ft IC unit, will be acquired by Axxis Petroconsultants for USD 
18 million with closure of the sale expected in early 2013. Noble Don Walker has been 
cold-stacked in Cameroon since 2009. This is the second jackup that Axxis has ac-
quired recently, following on from its purchase of Elizabeth C (ex-ENSCO 61). Both of 
these units will primarily be marketed for work with indigenous operators off Nigeria. 

GDF contracts GSF Monarch 
GDF Suez has secured the services of Transocean jackup 
GSF Monarch for an 18-month drilling campaign in the 
southern sector of the UK North Sea. The charter will 
commence in December 2013, following the conclusion of 
the rig’s ongoing commitment with Maersk Oil & Gas off 
Denmark. GDF Suez will pay a day rate of USD 162,000 
to use GSF Monarch, a significant increase on the USD 
95,000 the unit is currently earning. 
Elsewhere in the North Sea, Marathon Oil has exercised a 
six-well option on its contract with semisubmersible Trans-
ocean Winner offshore Norway. This extension to the rig’s 
contract is expected to keep it occupied until December 
2014. 
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Chevron has awarded Pacific Drilling a two-year plus one-year option contract 
for newbuild drillship Pacific Khamsin. Work is to take place in West Africa, 
with a scheduled commencement date before the end of the third quarter of 
2013. Total contract revenues from the two-year term have been estimated at 
around USD 527 million. The contractual day rate for this charter will be USD 
660,000, with a rate of USD 680,000 applicable for the one-year option. 
Pacific Khamsin is under construction at Samsung Heavy Industries Shipyard 
in South Korea, with delivery expected in the second quarter of 2013. The 
drillship will be outfitted to work in water depths of up to 12,000ft, and will be 
capable of drilling wells to a total depth of 40,000ft. 

Following on from a Letter of Intent that was issued in October, Prosafe has now signed a firm contract with Jurong 
Shipyard in Singapore for the construction of a second harsh environment semisubmersible accommodation rig. De-
livery of the unit, which will be named Safe Zephyrus, is scheduled for the end of 2014. The total construction cost 
has been estimated at USD 350 million. 
Safe Zephyrus will be built to the same GVA 3000E design as Safe Boreas, which is already under construction at 
Jurong. The unit will be equipped with DP3 as well as a 12-point mooring arrangement, allowing for operations in 
both DP and anchored mode. Safe Zephyrus will have an accommodation capacity of 450 persons in single berth 
cabins. Prosafe has also been granted further options by Jurong for the construction of two additional newbuilds; this 
is in addition to one option that had already been outstanding, raising the total number of newbuild options available 
to Prosafe to three. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Prosafe orders second harsh-capable accommodation rig 

Chevron charters Pacific Khamsin  
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Ukraine order for Keppel FELS 

Keppel FELS Ltd is to construct two newbuild semisubmersible drilling rigs for Ukrainian operator Naftogaz. The rigs 
will be built to the DSS 38U design, and will be capable of drilling in water depths of 1,000m (3,281ft). 
They will also be outfitted to work in the harsh conditions of the Ukrainian sector of the Black Sea to withstand the 
extreme freezing temperatures, heavy seas and strong winds. The rigs will also require a more durable grade of 
steel to be used for their pontoons, and for a heating system to be utilised so the liquids in pipes will not freeze. 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Forusbeen 80 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Lønningsflaten 28 
5258 Blomsterdalen, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser :  
A bus driver was heading down a street in Aberdeen. 
He went right past a stop sign without stopping, turned 
left where there was a 'no left turn' sign, and he went 
the wrong way on a one-way street. Then he went on 
the right side of the road past a police car. Still he didn't 
break any traffic laws. Why not? 

The answer is that the bus driver was walking. 

And the winner is :- Iain Anderson 
 

This month, our poser is as follows : 
 
What is so fragile that it is broken when you say its 
name? 
 
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 
 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

Merry Xmas from all of us! 

Conundrum Corner 

The Seabreeze archive 

CONUNDRUM CORNER, DUTY PHONES 
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To all our customers, clients and readers ashore To all our customers, clients and readers ashore 
and at sea, we would like to say a huge thank you and at sea, we would like to say a huge thank you 
for your continued support in 2012.for your continued support in 2012.  
We would like to take this opportunity to wish you We would like to take this opportunity to wish you 
all the best for 2013 from everyone at Seabrokers.all the best for 2013 from everyone at Seabrokers.   
Have a Merry Christmas and both a healthy and Have a Merry Christmas and both a healthy and 
prosperous New Year!prosperous New Year!  

Fond farewell 

After 11 years in Seabrokers world Ewen Henderson, 
the Deputy General Manager of Seabrokers Aberdeen, 
has decided to jump off the fence and join Maersk Sup-
ply Service as the main man in Aberdeen. 
Some say that he wanted the slow pace / easy life of an 
owner, however some would argue that his challenges 
and work life will now be even harder. We will leave you 
to decide! 
In any case, we wish Ewen all the best for the future. 
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NORTH SEA AVERAGE SPOT MONTHLY RATES 

16 

 £-

 £10,000

 £20,000

 £30,000

 £40,000

 £50,000

 £60,000

 £70,000

 £80,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2011 £6,826 £10,187 £15,347 £23,803 £17,260 £40,000 £30,356 £44,280 £39,295 £71,964 £20,967 £22,655

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £-

Rig Moves
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2011 £7,639 £6,396 £9,514 £11,330 £16,813 £20,208 £20,309 £19,922 £19,834 £17,263 £12,735 £9,704

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £-

PSVs > 800M2
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2011 £3,536 £5,412 £8,465 £10,355 £10,923 £19,838 £16,574 £13,828 £16,894 £13,023 £10,870 £8,448

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £-

PSVs < 800M2
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2011 £4,101 £5,814 £8,871 £10,705 £12,771 £20,450 £17,940 £15,823 £19,222 £15,427 £12,337 £9,820

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £-

All Cargo Runs
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All Cargo Runs PSV's <800M2 PSVs >800M2 Rig Moves

2011 £12,857 £11,126 £14,734 £33,188

2012 £11,671 £10,479 £12,158 £22,236

Average Day Rates To Month  (November 2012)


