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As we edge towards winter, shipowners with vessels trading the North 
Sea market will be wary of seasonal fluctuations that have historically 
seen fixture activity drop off over winter in previous years. Charterers, 
meanwhile, will be on the lookout for any bargains that may be available 
if a reduction in fixture activity translates into a decrease in day rates. 
However, there is no guarantee that things will pan out this way, with 
activity and rates for both AHTS vessels and PSVs considerably higher 
this year than they were in 2012 (see p.12 for details). Furthermore, with 
at least a dozen more rigs forecast to arrive by the end of 2014, it is 
highly likely that any seasonal reduction in activity and rates will be short
-lived, as the tick up in rig activity correlates with an increase in demand 
for offshore support vessels. 

Brazil is preparing to auction off the much anticipated exploration and 
production rights for its offshore Libra block on October 21, 2013. This 
will be the first auction of pre-salt acreage offshore Brazil since a new 
production-sharing policy was brought in which stipulates that Petrobras 
must be the operator of any licence with a stake of at least 30%. 
The Libra field contains estimated reserves of between 8 and 12 billion 
barrels of oil, and is expected to be developed with 12 to 18 platforms, 
each producing around 150,000 barrels per day. According to Magda 
Chambriard, the Director of the ANP (Brazil’s hydrocarbons regulator), 
production from Libra could reach 1 million barrels of oil on a daily basis. 
However, the registration for this exercise drew a muted response with 
many large oil companies, including BG, BP, Chevron and ExxonMobil, 
opting not to participate. While their reasoning for opting out has not 
been disclosed, some sources have speculated that they may have 
been dissuaded by the new legislation that automatically grants 
Petrobras operatorship of the licence, or perhaps by the steep signature 
bonus of some BRL 15 billion (USD 6.77 billion) which is required. 
Nevertheless, 11 companies have been registered for the auction, with 
CNOOC, CNPC, Ecopetrol, Galp, Mitsui, ONGC, Petronas Carigali, 
Repsol-Sinopec, Shell and Total all vying for the 35-year exploration and 
production rights for Libra in collaboration with Petrobras. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Will winter bring lower rates? 

Brazil prepares for Libra tender 



 

 Departures - North Sea Spot 

Bourbon Topaz Cairn Energy West Africa 

Caspian Supplier (ex Dina Supplier) TBC 

Esvagt Connector Cairn Energy West Africa 

Far Senator Shell Brazil 

Maersk Logger Chevron Australia 

Siem Aquamarine Cairn Energy West Africa 

Skandi Saigon Total Egypt 

Skandi Stord Total Egypt 

  Arrivals - North Sea Spot 

Blue Protector Newbuild 

Maersk Chignecto Ex Canada 

Maersk Transporter Ex West Africa 

Siem Amethyst Ex Canada 

Skandi Captain Ex Brazil 

Toisa Coral Ex Russia 

Toisa Elan Ex Russia 

World Peridot Newbuild 

DEPARTURES & ARRIVALS: September 
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FEATURE VESSEL 

Damen Shipyards Group has delivered World 
Peridot, the second in a series of six PSVs that 
are being built for World Wide Supply at Damen’s  
shipyard in Galati, Romania. 
 
World Peridot (pictured c/o D Dodds) was built to 
Damen’s PSV 3300 design, giving her a deck 
capacity of 1,500 tonnes. She has a length of 
80.1m, beam of 16.2m, and deck area of 728m². 
The PSV 3300 units are DP 2 vessels with a 
deadweight of 3,500 tonnes, and accommodation 
capacity for 16 crew and 6 passengers. 
 
Following her delivery in late August, World Peri-
dot joined her sister vessel World Diamond in the 
North Sea spot market. Both of these vessels, 
plus two more World Wide Supply newbuilds, 
have been awarded term contracts with 
Petrobras that are scheduled to commence in 
mid-2014. 
 
The PSV 3300 vessels feature what Damen calls 
a “radical design rethink” with a wave piercing 
bow, slender hull lines, diesel electric propulsion 
and azimuth stern drives combining to optimise 
seakeeping and fuel efficiency. 
 
World Peridot spec details: 
Design:  Damen PSV 3300 
Length Overall: 80.1m 
Beam:  16.2m 
Draught:  6.15m 
Deck Area:  728m² 
Deck Capacity: 1,500t 
Deadweight:  3,500t 
Station Keeping: DP 2 
Accommodation: 16 crew and 6 passengers 
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Feature Vessel 

WORLD PERIDOT 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 
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MARKET ROUNDUP 

Apache North Sea Ltd has awarded new contracts to Blue Ship Invest AS 
vessels Blue Fighter and Blue Prosper (pictured c/o D Dodds). Both PSVs 
have been chartered for a firm period of one year, with a one-year option 
available, in direct continuation of their current contracts. This will keep them 
occupied until at least February 2015 and November 2014 respectively. 
Blue Fighter commenced operations with Apache in February 2012, while 
Blue Prosper started working for Apache in October 2012. Both units are op-
erating under the management of Remøy Shipping, and both have worked 
exclusively for Apache since they commenced employment with the operator. 

Apache retains Blue Ship PSVs 

Ocean Installer has been awarded a SURF contract (Subsea structures, 
Umbilicals, Risers and Flowlines) for subsea lines modification work at 
several Statoil operated fields on the Norwegian Continental Shelf. 
Operations will take place during the summer seasons of 2014, 2015, 
2016 and potentially 2017. Ocean Installer’s newbuild large construction 
vessel, Normand Vision, will be utilised as the main installation vessel, 
with the possibility of a light construction support vessel also being used. 
Normand Vision is scheduled for delivery in June 2014. The total contract 
value for the firm portion of the charter is approximately USD 55 million, 
with the option periods valued at USD 95 million. 

4 

Siem Offshore has entered into a charter agreement with Daya OCI Ltd to 
provide one additional Offshore Subsea Construction Vessel (OSCV). 
The agreement has been made at market terms, and is for a firm period of 
five years with two yearly options. Operations are scheduled to commence in 
the fourth quarter of 2013. 
Prior to this fixture, Siem Offshore and Daya had already signed a contract 
agreement for the charter of another newbuild OSCV, Siem Daya 1, which 
has also been contracted for a period of five years with two additional yearly 
options available. 

DOF has entered into time charter contracts with Total Egypt for the employment  
of its AHTS vessels Skandi Saigon (pictured c/o D Dodds) and Skandi Stord. 
Both vessels have been contracted for a firm period of 100 days, with options 
available to Total for an extension of approximately 40 days. 
Operations were scheduled to commence around the end of September, with 
both vessels departing the North Sea spot market to undertake this charter. The 
aggregate contract value for DOF for the firm period of the contracts has been 
estimated at approximately NOK 43 million. 

Statoil awards SURF contract to Ocean Installer 

AGR Petroleum Services AS (AGR) has awarded a contract to Eidesvik Offshore 
for the use of LNG PSV Viking Prince for a 12-well firm contract offshore Norway. 
AGR will use the vessel to support the rig-share campaign it is co-ordinating with 
semisubmersible Bredford Dolphin. 
The estimated duration for the 12 firm wells is around two years, with options 
available to extend the charter for eight more wells. The contract will commence in 
the fourth quarter of 2013, in continuation of Viking Prince’s current charter, where 
she has been supporting Lundin Petroleum’s drilling campaign with the same rig. 

AGR contract for Viking Prince 

Total Egypt charters DOF AHTS vessels 

Siem Offshore to supply construction vessel to Daya 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category 
Average Rate 

Sep 2013 
Average Rate    

Sep 2012 

 
% Change 

All Cargo Runs * £20,603 £13,262 +55.35% 

Cargo Runs 
PSV’s up to 900M2 

£19,588 £12,907 +51.76% 

Cargo Runs 
PSV’s over 900M2 

£24,878 £13,791 +80.39% 

CNS/NNS/WoS 
Rig Moves 

£49,698 £32,541 +52.72% 

Category Minimum 
 

Maximum 
 

All Cargo Runs * £6,500 £36,082 

Cargo Runs 
PSV’s up to 900M2 

£7,500 £38,000 

Cargo Runs 
PSV’s over 900M2 

£12,000 £33,000 

Rig Moves 
Excluding Southern Sector 

£23,000 £130,000 

Type Aug 2013 Jul 2013 Jun 2013 May 2013 Apr 2013 Sep 2013 

Med PSV 80% 91% 81% 75% 72% 87% 

Large PSV 91% 96% 93% 79% 84% 92% 

Med AHTS 65% 68% 78% 68% 65% 73% 

Large AHTS 75% 69% 81% 67% 66% 87% 

RATES & UTILISATION 

North Sea Spot Average Utilisation September 2013 

North Sea Day Rate Levels - Spot Market September 2013 North Sea Average Rates September 2013 

SEPTEMBER 2013 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 

* All Cargo Runs includes fixtures for any AHTS vessels performing cargo run duties. 
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 Type/Design Owner / Manager Commitment 

Berkat Tenang E 65T AHTS Martens Marine 
Asia-Pacific 
Term 

Blue Protector PX 121 PSV Atlantic Offshore North Sea Spot 

Go Phoenix VS 491 CD AHTS Go Marine Group Asia-Pacific Spot 

Highland Chieftain MMC 879 CD PSV Gulf Offshore North Sea Term 

Teras Centurion Wartsila AHT Teras Offshore 
Asia-Pacific 
Term 

World Peridot (late 
Aug) 

PSV 3300 World Wide Supply North Sea Spot 

Ulstein Verft delivered newbuild PSV Blue Protector to Blue Ship Invest on September 23. 
The vessel is now trading the North Sea spot market under the management of Atlantic 
Offshore. Blue Protector is the last in a series of six PX121 units for Blue Ship Invest. 
The latest vessels in the Blue Ship series have been adapted to meet requirements for 
operations in the Norwegian sector, including increased power to maintain position in foul 
weather, and NOx reduction for exhaust emissions. These vessels also carry the light ice 
class (ICE-C) notation. Blue Protector features the X-BOW hull line design, and she has a 
length of 83.4m, beam of 18m and a deck area of 850m². 

Newbuild PSV Highland Chieftain (pictured c/o M Brakhage) has been deliv-
ered to Gulf Offshore by the Remontowa Shipyard in Poland. This follows the 
earlier delivery by the same yard of another PSV, Highland Defender, to Gulf 
Offshore in July. 
Highland Chieftain is an MMC 879CD design vessel which, according to IHS-
Petrodata, has already been contracted by Dana Petroleum for a six-month 
firm contract in the UK sector of the North Sea. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Siem Offshore has acquired a 50% ownership stake in 
Secunda Canada LP, the operator of a fleet of harsh-
weather offshore support vessels, for a consideration of 
CAD 16.25 million (USD 15.6 million). 
Siem CEO, Terje Sorensen, noted that his organisation 
already has operational experience from many offshore 
jurisdictions including the North Sea, Arctic, Brazil, West 
Africa, the Mediterranean, India and the Gulf of Mexico, 
with this acquisition providing Siem with a strong position 
in Canada’s east coast offshore sector. 
Secunda owns and operates a fleet of six support vessels 
offshore Canada’s east coast, and has a total of 170 on-
shore and offshore employees. Siem Offshore’s current 
fleet consists of 36 vessels in operation, with 11 further 
vessels under construction. 

Siem invests in Secunda 

Harvey Gulf International and Abdon Callais Offshore (ACO) have executed a definitive agreement which will see 
Harvey Gulf acquire all of ACO’s assets and businesses. This acquisition includes 48 offshore supply vessels 
(OSVs), of which four are currently under construction, with a primary focus on the US Gulf market. This transaction 
is expected to close in the fourth quarter of 2013. 
Related to this transaction, Adriatic Marine has entered into a contract with Harvey Gladiator, a subsidiary of Harvey 
Gulf, to acquire six of the 205ft DP1 OSVs that Harvey will be acquiring from Abdon Callais Offshore. 

Otto Marine Limited held a naming ceremony for its newbuild AHTS vessel Go 
Phoenix at Marina Keppel Bay in Singapore on September 6, 2013. This follows the 
completion of her construction at Otto’s shipyard in Batam, Indonesia. 
This is the second of four VS 491 AHTS units that Otto Marine is building, with the 
remaining vessels in the series scheduled for delivery by early 2014. These vessels 
have a total engine power of 24,000bhp, DP 2 station keeping, and a bollard pull of 
up to 260 tonnes. 

Go Phoenix delivered to Otto Marine 

NEWBUILDS DELIVERED THIS MONTH 
(PREDOMINANTLY EUROPEAN) 

Highland Chieftain delivered 

Harvey Gulf to acquire ACO’s vessels 

Final PSV delivered to Blue Ship Invest 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Swire Pacific Offshore (SPO) has celebrated the launch and naming of Pacific 
Duchess, the fourth in a series of six D Class AHTS vessels being built at the ST 
Marine Shipyard in Singapore. The D Class vessels have a bollard pull of 210-220 
tonnes, engine power of 17,864bhp, and clear deck space of 650m². 
Pacific Duchess is scheduled for delivery early in 2014. In total, SPO aims to have 
eight D Class AHTS vessels in service by the end of next year. Three of the units 
have already been delivered: Pacific Defiance (Feb 2013), Pacific Diligence (Apr 
2013) and Pacific Dolphin (Aug 2013). Pacific Dove is scheduled for delivery in Dec 
2013, with Pacific Duchess, Discovery, Dispatch and Dragon to follow in 2014. 

Pheranzy Offshore Ltd. of Lagos, Nigeria, has signed contracts with Hongda Marine Company Ltd. in China for the 
construction of two DP2 PSVs. To be built to the FOCAL 522 design, the vessels will have a length of 78m, and will 
feature a deadweight of 4,000t, a deck cargo area of 800m², and accommodation capacity for 60 persons. 
Delivery of the vessels are scheduled for November 2014 and February 2015. Pheranzy is already contemplating the 
order of additional vessels, and is in talks with several major oil companies to negotiate long-term contracts for its 
newbuild fleet. 

Jiangsu Zhenjiang Shipyard in China delivered a second AHTS vessel to Malaysian 
company Sealink on September 12, 2013. The unit has a total length of 84.8m, and she 
is outfitted with a total power output of 9,120kW. She is propelled with diesel-electric 
hybrid engines, and comes with DP2 station keeping. The  design of the vessel utilises 
unmanned machinery space technology ACCU, a remote level gauging system, and a 
streamlined design in order to meet the latest standards of PSPC and SPS2008. 

Martens Marine has taken delivery of Berkat Tenang, the last in a series of E 65T 
Series AHTS vessels that were being built at Guangdong Yuexin Ocean Engineering 
in China. 
The vessel is 58.7m in length, and is powered by twin CAT 3516C engines with 
5,150bhp. Martens Marine will market her for work primarily in the shallow waters of 
Asia, West Africa and the Middle East. 

Newbuild AHT vessel Teras Centurion has been delivered to Teras Offshore by the Cheoy 
Lee Kowloon shipyard. This is the third in a series of five AHT units that the yard is building 
for Teras Offshore. 
Designed by Wartsila Ship Design Singapore, the vessels can accommodate a crew of 24 in 
a combination of four, two and single-berth cabins, with a bollard pull reading of 69 tonnes 
recorded during trials. 

Martens Marine receives Berkat Tenang AHTS 

Pheranzy signs newbuild PSV contracts 

Sealink accepts second AHTS vessel from Jiangsu 

Nam Cheong sells four PSVs 

Nam Cheong Limited has sold four newbuild PSVs for a total consideration of around 
USD 120 million. 
The vessels are being built as part of Nam Cheong’s build-to-stock series at a sub-
contracted shipyard in China. They have been sold to an emerging offshore marine 
services company in Latin America, a new customer to Nam Cheong, with all four 
units scheduled for delivery in 2014. 

Third anchor handler for Teras Offshore 

ST Marine launches Pacific Duchess 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Singapore-based Pacific Radiance Group has placed an order at a Chinese shipyard for the 
construction of two PSVs to be built to Ulstein’s PX121 design, which utilises the X-Bow hull 
design. 
The vessels are scheduled for delivery in the second and third quarters of 2015. They will 
have a length of 83.4m, breadth of 18m, and a cargo deck area of 840m². They will have a 
load capacity of 4,000t, and will have an accommodation capacity for 30 persons. 

Havyard Ship Technology’s shipyard in Leirvik, Norway, has secured a contract for a 
major conversion of subsea vessel Havila Phoenix. 
The vessel has been chartered to DeepOcean for a seven-year plus four one-year 
options contract involving cable laying and trenching operations. This will require the 
vessel to be lengthened by 17.4m to accommodate new equipment, increasing her 
total length to 127.4m. The conversion is due to be completed by March 2014, and 
will see the vessel’s stern being reinforced, and a 250 tonne A-frame installed. 

DOF Subsea Rederi AS, an entity within the DOF Subsea Group, has entered 
into an agreement to sell its construction and ROV vessel Skandi Bergen to 
an undisclosed international buyer. Delivery to the vessel’s new owners is 
expected to take place early in 2014. Based on the USD/NOK exchange rate 
at the time of the agreement, DOF has estimated that it will record a gain on 
sale of tangible assets in the region of NOK 200 million. 

Vroon has placed an order at the COSCO Guangdong Shipyard in China for the 
construction of two more PSVs, raising its PSV order book to a total of ten vessels. 
All ten are scheduled for delivery during 2015. 
Four of the PSVs - VOS Pace, Paradise, Partner and Passion - are being built at 
COSCO Guangdong to the PX121 design. They will have a deadweight of 4,200t 
and a deck area of 850m². The remaining six vessels - VOS Pride, Prime, Principle, 
Priority, Privilege and Prize - are being built to the KCM design at Fujian Southeast 
Shipyard, and will have a deadweight of 3,980t and a deck area of 710m². 

Vard Holdings (VARD) has secured a new contract for the design and construction  
of one PSV for Carlotta Offshore Ltd, a new entrant to the offshore support vessel 
industry. The vessel will be built to VARD’s 1 08 design, giving her a total length of 
81m, beam of 18m and a cargo deck area of 830m². 
The vessel will have a deadweight of approximately 4,000t, and she will be prepared 
for standby, rescue, firefighting and oil recovery operations. Delivery is scheduled 
from Vard Vung Tau in Vietnam in the fourth quarter of 2014. 

DOF Subsea sells Skandi Bergen 

Pacific Radiance orders pair of PX121 PSVs 

Craig Group investing GBP 70 million in six newbuilds 

The Craig Group is to invest GBP 70 million to build six new vessels at the Balenciaga 
Shipyard in northern Spain. Four D Class IMT 950 Emergency Response and Rescue 
Vessels (ERRVs) and two F Class IMT 958 ERRVs are to be delivered during 2014 and 
early 2016, replacing existing tonnage in the Craig Group fleet. 
The D Class vessels will be 50m in length, and they will be outfitted as a minimum with 
one Daughter Craft and one Fast Rescue Craft (FRC). The F Class vessels will be 
slightly larger at 58m in length, and will also be outfitted with Daughter Craft and FRCs. 

Vroon orders another pair of PSVs 

VARD secures Carlotta construction contract 

Havyard bags Havila Phoenix conversion contract 



  Rig Utilisation 

Location Sep 2013 Sep 2012 Sep 2008 

Northwest Europe 97.5% 96.5% 100% 

US Gulf 71.7% 70.1% 81.9% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 288,000 

Semi Sub > 1,500 ft WD 320,000 

Semi Sub 4,000 ft + WD 438,000 

Drillship 4,000 ft + WD 484,000 

Jackup IC 300 ft WD  102,000 

Jackup IC 300 ft + WD 161,000 

Jackup MC 200 ft + WD 96,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

Sedco 712 SS Reactivation from cold stack Cromarty Firth 

J.W. McLean SS Cold Stacked Cromarty Firth 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Maersk Drilling has ordered a new ultra harsh environment jackup, to be named XL Enhanced 4, at the Daewoo 
Shipbuilding and Marine Engineering (DSME) shipyard in South Korea. Delivery is scheduled for mid-2016. The total 
project cost for this rig will be USD 650 million, with priced options available to Maersk for the construction of two 
equivalent units with deliveries in 2016/2017. This rig will be the fourth XL Enhanced unit to be built for Maersk, with 
the first three under construction at Keppel FELS in Singapore. These units are based on the design of the Maersk 
Innovator and Inspirer which, according to Maersk, are the world’s largest and most advanced jackup drilling rigs. 
This order is backed up by a five-year firm contract with BP Norway, which will use the rig for plug and abandonment 
work on the Valhall field in the Norwegian North Sea. The estimated contract value for the five years will be USD 812 
million inclusive of mobilisation fees, with options available for BP to extend the charter for five more years. 
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Noble and Hercules secure charters for newbuild jackups 

Noble Corporation and Hercules Offshore have secured contracts for newbuild jackups. Total 
awarded a contract to Noble for the use of Noble Houston Colbert (pictured) for a campaign off-
shore Argentina. Operations will take place between April 2014 and January 2015 at a rate of 
USD 247,000. Noble Houston Colbert is being built at the Jurong Shipyard in Singapore. 
Hercules, meanwhile, received a contract from Cairn India Limited for the charter of Hercules 
Triumph in the Indian Ocean. Operations are scheduled to begin in late October 2013 with an 
estimated duration of 110 days. The total contract value for Hercules will be approximately USD 
36.6 million, inclusive of around USD 13 million in mobilisation and demobilisation fees. 

Noble to separate rig fleet 
Noble Corporation has announced its intention to spin-off 
its standard specification rig fleet into a separate business 
entity which will result in the creation of two distinct off-
shore drilling companies. 
The drilling units that would be owned and operated by 
the new entity would comprise most of the contractor’s 
standard specification rigs, including five drillships, three 
semisubmersibles, 34 jackups, two submersibles and one 
FPSO. This entity would also assume responsibility for 
operations at the Hibernia platform offshore Canada. 
This will allow Noble to focus its attention on its high-
specification assets, with a particular focus on the deep-
water and ultra-deepwater markets for its drillships and 
semisubmersibles, and on the harsh environment and 
high-specification markets for its jackups. Noble will retain 
the ownership of 11 semisubmersibles, nine drillships 
(including three under construction), and 15 jackups 
(including six under construction). 
The separation of the two entities would see a distribution 
of shares in the new company to Noble shareholders in a 
spin-off that would be tax-free to shareholders. Closure of 
this transaction remains subject to the approval of Noble’s 
shareholders, with completion of the spin-off expected by 
the end of 2014. 

Northern Offshore has received a contract from Wintershall Noordzee B.V. for the use of jackup 
Energy Endeavour in the Dutch sector of the North Sea. Operations will commence in early October, 
with drilling to continue until at least May 2014. According to IHS-Petrodata, this charter will come 
with two additional six-month options which could keep the rig busy until mid-2015. The day rate for 
this commitment has been set at USD 160,000. Energy Endeavour has been undergoing its SPS in 
Hartlepool, UK, since early August following the completion of its charter with ADTI offshore the UK. 

Netherlands contract for Northern Offshore 

Maersk orders harsh environment jackup for BP contract 
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Statoil has awarded a contract to Inocean for the Concept Design and option for 
the FEED (Front End Engineering Design) for its proposed CAT I Drillship. 
Based on the INO-80 Drillship design, this class of rig will be tailored to work in 
Arctic environments through winterisation and by utilising a hull that will be 
equipped for operations in ice covered waters. 
The FEED phase of the concept is expected to continue until the end of 2014, 
with any tendering process for the rig’s construction to follow thereafter, so final 
delivery of a CAT I drillship would not be expected until around 2017/18. 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Inocean to design drillship for Statoil 
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Keppel awarded two FPSO conversion contracts 
Keppel Shipyard Ltd has been awarded two FPSO conversion contracts with a total combined value of USD 190 
million. One of the contracts is with SBM Offshore, which requires an FPSO for operations at Shell’s ultra-deepwater 
Stones development in the US Gulf. Once installed, this vessel will be the deepest production facility in the world, as 
well as the deepest FPSO with a disconnectable buoy. The unit will have a processing capacity of 60,000 barrels of 
oil per day, and a storage capacity of 800,000 barrels of crude oil. 
The second contract is with M3nergy Offshore, to convert an FPSO for the Bukit Tua Field offshore Indonesia. 
Scheduled for completion in 2014, this FPSO has been chartered by PC Ketapang II Ltd. It will have a production 
capacity of up to 25,000 barrels per day of liquids and a storage capacity of up to 630,000 barrels. 

Ocean Rig has signed a contract with Samsung Heavy Industries Shipyard in South Korea for the construction of a 
7th generation ultra-deepwater drillship. Delivery of the rig is scheduled for December 2015, with a total estimated 
project price of approximately USD 600 million. This rig will be a sister ship to Ocean Rig Skyros, Ocean Rig Athena 
and Ocean Rig Apollo, which are currently under construction at Samsung. The contractor has also secured a fixed 
price option, declarable by November 2013, for one further drillship that would be delivered from Samsung in the first 
quarter of 2016. Meanwhile, Ocean Rig has also announced the delivery of newbuild drillship Ocean Rig Mylos, 
which will now mobilise to South America for a three-year contract with Repsol Sinopec Brasil S.A. 

Ocean Rig orders another 7th generation drillship 
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Last  month’s teaser:  
 
Look at the drawing below. The number alongside each 
column and row are the total sum of the value of the 
symbols within each column and row. What number 
should replace the question mark? 

 Options:  
 23 
 25 
 28 
 30 
 32 

The correct answer was 25. Congratulations to the 

eventual winner :- Odd Koksvik 

This month, our poser is as follows: 
 
If Tom gives Tim £12, they will both have the same 
amount of money. If Tim gives Tom £12, Tom will 
have five times as much money as Tim. 
How much money does each person have? 
                               
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
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Statoil Canada and its co-venturer Husky Energy have 
announced that their first Bay du Nord exploration well 
has discovered between 300 and 600 million barrels of 
recoverable oil. 
The Bay du Nord discovery was initially announced in 
August, but a follow-up sidetrack has confirmed the high 
impact discovery. This is Statoil’s third discovery in the 
Fleming Pass Basin, with the Mizzen discovery holding 
an estimated 100-200 million barrels of recoverable oil, 
and the Harpoon discovery still under evaluation. 

Canada joy for Statoil 

OMV (Norge) AS has made a significant discovery in 
the Norwegian sector of the Barents Sea. The discovery 
was made at the Wisting Central prospect in Production 
Licence 537, via the drilling of exploration well 7324/8-1 
with Ocean Rig semi Leiv Eiriksson. 
Preliminary estimates place the size of the discovery for 
the drilled segment between 60 and 160 million barrels 
of recoverable oil, with 10 to 40 bcf of recoverable gas. 
OMV has estimated that there may be total recoverable 
volumes of between 200 and 500 million barrels of oil 
equivalent within PL 537. Wisting Central is located 
170km northeast of Statoil’s Skrugard discovery. 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £57,092 £39,379 £25,119 £49,698 £- £- £-

Rig Moves
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 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £22,096 £27,938 £22,714 £24,878 £- £- £-

PSVs > 900M2
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2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £19,816 £27,116 £18,671 £19,588 £- £- £-
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2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £20,852 £26,286 £18,999 £20,603 £- £- £-

All Cargo Runs
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All Cargo Runs PSVs <900M² PSVs >900M² Rig Moves

2012 £12,889 £11,296 £14,060 £23,172

2013 £13,396 £12,341 £13,495 £34,295

Average Day Rates To Month  (June 2013)

 £-

 £10,000

 £20,000

 £30,000

 £40,000

 £50,000

 £60,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £57,092 £39,379 £25,119 £49,698 £- £- £-

Rig Moves

 £-

 £10,000

 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £22,096 £27,938 £22,714 £24,878 £- £- £-

PSVs > 900M²

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £19,816 £27,116 £18,671 £19,588 £- £- £-

PSVs < 900M²

 £-

 £10,000

 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £20,852 £26,286 £18,999 £20,603 £- £- £-

All Cargo Runs

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

 £35,000

 £40,000

All Cargo Runs PSVs <900M² PSVs >900M² Rig Moves

2012 £12,889 £11,296 £14,060 £23,172

2013 £13,396 £12,341 £13,495 £34,295

Average Day Rates To Month  (June 2013)

 £-

 £10,000

 £20,000

 £30,000

 £40,000

 £50,000

 £60,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £57,092 £39,379 £25,119 £49,698 £- £- £-

Rig Moves

 £-

 £10,000

 £20,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £22,096 £27,938 £22,714 £24,878 £- £- £-

PSVs > 900M2

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £19,816 £27,116 £18,671 £19,588 £- £- £-

PSVs < 900M2

 £-

 £10,000

 £20,000

 £30,000

 £40,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £20,852 £26,286 £18,999 £20,603 £- £- £-

All Cargo Runs

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

 £35,000

 £40,000

All Cargo Runs PSVs <900M² PSVs >900M² Rig Moves

2012 £12,889 £11,296 £14,060 £23,172

2013 £13,396 £12,341 £13,495 £34,295

Average Day Rates To Month  (June 2013)

 £-

 £10,000

 £20,000

 £30,000

 £40,000

 £50,000

 £60,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £16,803 £16,448 £34,838 £37,576 £15,229 £16,108 £22,200 £9,964 £32,541 £16,762 £11,288 £10,449

2013 £20,759 £33,503 £24,532 £36,194 £34,311 £57,092 £39,379 £25,119 £49,698 £- £- £-

Rig Moves

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £9,032 £9,786 £18,983 £19,405 £11,783 £16,014 £10,980 £7,337 £13,791 £10,196 £7,402 £6,836

2013 £8,459 £15,289 £12,096 £13,991 £16,108 £22,096 £27,938 £22,714 £24,878 £- £- £-

PSVs > 900M²

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £7,833 £7,804 £17,121 £17,543 £9,554 £13,017 £9,139 £5,457 £12,907 £9,240 £4,639 £4,915

2013 £6,550 £12,054 £10,211 £9,879 £14,006 £19,816 £27,116 £18,671 £19,588 £- £- £-

PSVs < 900M²

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 £8,425 £8,624 £17,969 £18,541 £10,990 £14,514 £10,527 £6,698 £13,262 £9,980 £6,626 £6,317

2013 £8,799 £14,014 £11,769 £12,497 £15,080 £20,852 £26,286 £18,999 £20,603 £- £- £-

All Cargo Runs

 £-

 £5,000

 £10,000

 £15,000

 £20,000

 £25,000

 £30,000

 £35,000

 £40,000

All Cargo Runs PSVs <900M² PSVs >900M² Rig Moves

2012 £11,873 £10,598 £12,504 £22,868

2013 £15,593 £15,146 £15,102 £35,740

Average Day Rates To Month  (September 2013)


