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The notoriously unpredictable winter weather in Northwest Europe has 
played havoc with the regional support vessel market for the first month 
of 2014. Continual delays to rig moves and cargo runs because of the 
strong winds and stormy seas eventually led to bottlenecks in supply 
once things started moving again. This resulted in periods of unusually 
high rates for this time of year. 
With spot market availability (particularly for AHTS vessels) fluctuating 
significantly over the course of the month (see p.5), some owners have 
already experienced both the highs and lows of the regional market this 
year. Some of the spot rig move rates recorded for large AHTS vessels 
at the start of January were around ten times higher than they were in 
the latter stages of the month. Regardless, the spot rates for the early 
stages of 2014 are likely to have pleased owners, with average rates 
across the board up this year in comparison with 2013 (see p.12). 

Norway has offered ownership interests to 48 companies for 65 new 
production licences following its 2013 Awards in Pre-defined Areas 
(APA) 2013. Of the 65 licences, 38 are located in the North Sea, 19 in 
the Norwegian Sea, with eight in the Barents Sea. The greatest interest 
was shown for acreage in the northern part of the North Sea and the 
central part of the Norwegian Sea. 
Twenty-nine companies will be offered operatorships of licences, after a 
record number of organisations participated this year. This is indicative 
of the sustained activity offshore Norway, with a record number of fields 
in operation on the Norwegian shelf. The number of exploration wells 
drilled in 2013 was the second highest ever, with 20 new discoveries 
made last year. This is seven more than 2012. Of the 20 discoveries 
made last year, seven were made in the North Sea, eight were in the 
Norwegian Sea, and five were in the Barents Sea. 

Seabrokers Group was established in 1982. We work in the areas of 
shipbroking, development and facility management of property, 
radar based sea tracking, man-free decks and Entrepreneur Services. 
Our head office is situated in Stavanger, but we  also have offices  in 
Bergen, Aberdeen, Rio de Janeiro and Singapore.  
Please visit www.seabrokers-group.com for more information. 

Stormy weather dictates market 

Norway offers 65 new licences 

Petrobras amends tender process 

With Petrobras recently initiating some changes to the bidding process 
for its requirements, Seabrokers Brasil felt it appropriate to provide a 
summary of the process, particularly due to the fact that opinion remains 
divided over some of the changes that have been implemented. 
Prior to circulating an official tender, Petrobras may opt to send out a 
market screening ahead of the formal ITT, with the market screening 
distributed either through the operator’s web system or via email, which 
can include broker involvement. This important stage of the process is 
where candidates present vessel information along with the details of 
their EBN (local partner) if necessary. 
Thereafter, Petrobras will send the official tender to the vessel’s owners 
(or nominated EBN), as long as these entities have been assigned at 
least a 40% performance rating. Petrobras will shortlist the bids by best 
price, incorporating a vessel’s day rate, its mobilisation rate and its fuel 
consumption, as well as taking into account the company performance 
rating which can give a ‘virtual’ rate reduction for organisations with a 
high rating. Once this has been done, owners shall send a breakdown of 
their cost analysis before contract negotiations are entered into. 



 

  Arrivals - North Sea Spot 

Island Dawn Newbuild 

Magne Viking Ex Canada 

Skandi Stord Ex Egypt 

Troms Capella Ex Canada 

UOS Challenger Ex Brazil/West Africa 

UOS Liberty Ex Brazil/West Africa 

World Opal Newbuild 

World Sapphire Newbuild 

DEPARTURES & ARRIVALS: Mid-Dec 2013 - Jan 
2014 
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FEATURE VESSEL 

Mermaid Marine Australia Limited and Deep Sea 
Supply have both accepted delivery of VARD 
PSV 05L CD vessels since the last edition of 
Seabreeze. 
 
ASL Marine delivered Mermaid Leeuwin 
(pictured above left) in Singapore, with owners 
Mermaid Marine Australia noting that the vessel 
“demonstrated excellent manoeuvring character-
istics… during her trials.” 
 
Mermaid Leeuwin has been contracted by Wood-
side Petroleum Limited for a firm period of 18 
months to support its extensive drilling campaign 
with Transocean drillship Deepwater Millennium 
offshore Australia. 
 
Deep Sea Supply, meanwhile, accepted delivery 
of Sea Titus (pictured above right c/o M Babyak) 
from the Cochin Shipyard in India. Sea Titus is 
the second of four sister vessels that Cochin is 
building for Deep Sea Supply. The first vessel to 
be delivered, Sea Tantalus, is currently plying 
her trade in the Northwest Europe spot market.  
 
VARD PSV 05L CD spec details: 
Length Overall: 82.2m 
Breadth:  17.4m 
Beam:  17.0m 
Gross Tonnage: 3,521t 
Net Tonnage: 1,485t 
Deadweight:  4,000t 
Depth Main Deck: 7.6m (midship) 
Maximum Draft: 6.3m 
Station Keeping: DP II 
Fire Fighting: FIFI I 
Accommodation: 28 persons 
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Feature Vessel 

MERMAID LEEUWIN & SEA TITUS 

* Vessels arriving/departing the North Sea term market to enter/
leave the North Sea spot market are not included here. 

  Departures - North Sea Spot 

Amber II West Africa Term 

Boulder South America Term 

Lundstrom Tide West Africa Term 

Toisa Coral Brazil Term 
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MARKET ROUNDUP 

Lundin Norway AS has awarded long-term contracts to Eidesvik Offshore and Island 
Offshore to support its forthcoming drilling campaign with jackup Rowan Viking offshore 
Norway. 
The contracts will be for a firm period of 15 wells with options for five more wells, and 
have been awarded to Eidesvik PSV Viking Queen (pictured) and one of Island’s new-
build UT 717 CD PSVs. Eidesvik has indicated that the firm 15 wells have a minimum 
estimated duration of 900 days commencing in mid-late 2014. 

Lundin awards Norway PSV contracts 

DOF has picked up new term contracts in South America for four of its AHTS vessels. 
Skandi Fluminense and Skandi Rio have both been awarded four-year charters with 
Petrobras, commencing in direct continuation of their current commitments with the 
same operator in the first and second half of 2014 respectively. DOF Subsea Brazil will 
operate the ROVs on both vessels. Separately, Skandi Saigon (pictured c/o D Dodds) 
and Skandi Møgster received one-year plus one-year option commitments with Total 
Austral S.A. in Argentina. Operations are to commence in the first quarter of 2014. 
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Technip UK Limited has exercised the first of two yearly options to extend its existing 
framework agreement with Solstad Offshore ASA for the supply of vessels for construction 
and subsea services. 
Under the terms of the agreement, Techip has committed to the use of Normand Progress, 
Normand Pioneer and Normand Ranger for a minimum period of 360 days in both 2014 
and 2015. 

Bumi Armada Berhad has received Letters of Award from Interoil Angola Limitada for 
the charter of PSVs Armada Tuah 302 (pictured c/o P Sinke) and Armada Tuah 306. 
The vessels, which have a free deck space of 700m², will be providing support for Total 
E&P Angola with its drilling campaign on Block 32. 
The contracts are for a period of one firm year, with four six-month options available. 
Bumi Armada has indicated that the contracts for both vessels are worth around USD 
16 million in aggregate for the firm portion of the charter. 

PSV charters for Bumi Armada in Angola 

Rem Offshore and Vroon Offshore have both confirmed receipt of contract extensions 
from Peterson Den Helder BV for PSVs that are working in Peterson’s Southern North 
Sea Pool. 
Rem Offshore’s PSV Rem Mermaid (pictured) has been extended by Peterson for two 
more years, committing the vessel until July 2016. There are two more years of options 
available on this contract. Meanwhile, Vroon PSV VOS Producer has been extended 
for one more year until Spring 2015. Vroon has four other PSVs working for Peterson. 

Rem Offshore and Vroon confirm Peterson extensions 

DOF picks up AHTS deals in South America 

Reach Subsea awards MPSV contracts 

Reach Subsea has signed an agreement with the Myklebusthaug Group to hire MPSV 
Dina Star (pictured c/o O Halland) for a period of one year plus options. The agreement 
will include the installation instalment of a 150t subsea crane and the mobilisation of an 
ROV and personnel for use in Reach’s lightweight construction support projects. The 
Dina Star will be offered by Reach to new and existing customers from early March. 
Reach Subsea has also signed an agreement for the use of Simon Møkster Shipping’s 
MPSV Stril Explorer for survey operations in cooperation with Marin Mætteknik (MMT). 

Technip extends frame agreement with Solstad 
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DAILY AVAILABILITY - RATES & UTILISATION NORTH SEA 

Category 
Average Rate 

Jan 2014 
Average Rate    

Jan 2013 

 
% Change 

Supply Duties 
PSVs < 900m2 

£9,813 £6,550 +49.82% 

Supply Duties 
PSVs > 900m2 

£12,653 £8,459 +49.58% 

AHTS Duties 
AHTS < 18,000 bhp 

£29,925 £18,393 +62.70% 

AHTS Duties 
AHTS > 18,000 bhp 

£35,129 £23,072 +52.26% 

Category Minimum 
 

Maximum 
 

Supply Duties 
PSVs < 900m2 

£5,000 £17,000 

Supply Duties 
PSVs > 900m2 

£7,000 £25,000 

AHTS Duties 
AHTS < 18,000 bhp 

£10,000 £75,000 

AHTS Duties 
AHTS > 18,000 bhp 

£10,000 £120,630 

Type Dec 2013 Nov 2013 Oct 2013 Sep 2013 Aug 2013 Jan 2014 

Med PSV 77% 67% 77% 87% 80% 81% 

Large PSV 84% 82% 82% 92% 91% 87% 

Med AHTS 70% 57% 63% 73% 65% 53% 

Large AHTS 78% 72% 72% 87% 75% 71% 

RATES & UTILISATION 

North Sea Spot Average Utilisation January 2014 

North Sea Day Rate Levels - Spot Market January 2014 North Sea Average Rates January 2014 

JANUARY 2014 - Daily North Sea Availability 
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Editorial Note: Up to and including April 2013, the Med PSV category included all vessels with a deck area less than 800m², and the Large PSV 
category included all vessels with a deck area of 800m² or more. The Med AHTS category included all vessels with a BHP less than 16,000, and 
the Large AHTS category included all vessels with a BHP of 16,000 or more. As of May 2013, the cutoff points have been raised to 900m² deck 
area for PSVs and 18,000bhp for AHTS vessels. Therefore, the percentage change figures will not be a direct comparison until May 2014. 
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 Type/Design Owner / Manager Commitment 

Island Dawn UT 717 CD PSV Island Offshore North Sea Spot 

Mermaid Leeuwin VARD PSV 05L CD 
Mermaid Marine 
Australia 

Australia Term 

Sea Spear PX 105 PSV Deep Sea Supply TBC 

Sea Spider PX 105 PSV Deep Sea Supply TBC 

Sea Titus VARD PSV 05L CD Deep Sea Supply TBC 

World Sapphire PSV 3300 World Wide Supply North Sea Spot 

As well as accepting newbuild PSV Sea Titus (see p.3), Deep Sea Supply has also 
accepted the delivery of two more Ulstein PX 105 PSVs from Sinopacific’s Zhejiang 
Shipyard in Ningbo, China. 
Sea Spear and Sea Spider (pictured) are the sixth and seventh of twelve sister vessels 
to be delivered to Deep Sea Supply by Sinopacific, with Sea Springer, Supra, Surfer, 
Swan and Swift to follow later in 2014. The vessels come with a deadweight of around 
4,500t, a deck area of 1,000m², and utilise Ulstein’s innovative X-Bow hull design. 

NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Bourbon Offshore has sold 12 additional vessels to ICBC 
Financial Leasing for USD 378 million, and has concluded 
a new sale and bareboat charter agreement with Standard 
Chartered Bank for USD 150 million. 
The sale of the 12 vessels to ICBC is the next phase of a  
sale and bareboat charter agreement which will see a total 
of 51 Bourbon vessels sold to ICBC. The first batch of nine 
vessels were sold in September 2013, with the remaining 
30 vessels to follow during the first half of 2014. 
Separately, Bourbon entered into an agreement with 
Standard Chartered Bank in the final quarter of 2013 for 
the sale and bareboat charter of six newbuild vessels for a 
total fee of around USD 150 million. This will involve a 
fixed bareboat charter rate of 10.2% per year for 10 years. 

Swire Pacific Offshore has celebrated the launch and naming ceremony for its seventh 
D Class AHTS vessel, Pacific Dispatch. The unit is scheduled for delivery from the ST 
Marine Shipyard in Singapore in mid-2014. Swire Pacific expects to have 100 vessels 
in its fleet by the end of 2015, including eight D Class AHTS vessels. Pacific Defiance, 
Diligence and Dolphin were delivered in 2013, with Pacific Dove, Duchess, Discovery, 
Dispatch and Dragon to be delivered this year. The DP II vessels come with a bollard 
pull of between 220 and 245 tonnes, and a clear deck area of 650m². 

NEWBUILDS DELIVERED FROM MID-DEC 2013 
TO JAN 2014 

Bourbon sells 12 more vessels 

VARD delivers Island Dawn 

Island Offshore has accepted delivery of newbuild PSV Island Dawn (pictured c/o  
O Halland) from the Vard Brevik shipyard in Norway. This is the third of four Rolls-
Royce UT 717 CD vessels that VARD is building for Island; the final vessel, Island 
Dragon, is scheduled for delivery later this year. 
Island Dawn has an overall length of 84.45m and a breadth of 17m. She comes 
with a deadweight of 3,800 tonnes and a deck capacity of 800m². The vessel will 
primarily be used to transport pipes and general deck load, liquid cargo, as well as 
cement and barite, to drilling rigs in the North Sea. 

Two more PX 105 PSVs delivered to Deep Sea Supply 

Damen Shipyards in Romania has delivered World Sapphire, the sixth and final PSV 
it was building for World Wide Supply, The first vessel in the series, World Diamond, 
was delivered in June 2013, with World Peridot following in August, World Pearl in 
October, World Emerald in November, and World Opal and Sapphire in December. 
The vessels were built to Damen’s PSV 3300 CD design, giving them a deck area of 
728m². All six vessels are currently based in Northwest Europe, although four will 
relocate to Brazil later this year for term charters with Petrobras. 

Sixth and final PSV delivered to World Wide Supply 

Seventh Swire Pacific D Class AHTS launched 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Highlighting the increasing popularity of Ulstein’s PX 121 PSV design, which utilises the 
X-BOW hull line, Pacific Radiance has now ordered two more vessels of this design. In 
September 2013, the ship owner placed an order at a Chinese yard for two PX 121 units 
to be built, and has now exercised an option for two more equivalent vessels. The latest 
pair of vessels are scheduled for delivery in the fourth quarter of 2015. 
Pacific Radiance has stated that these latest orders should enhance its foothold in the 
high-growth markets of Malaysia, Indonesia, Africa, Australia and Latin America. 

Wilson Sons Limited, through its subsidiary Wilson Sons Estaleiros Ltda, has entered into a contract with Oceanpact 
Serviços Marítimos Ltda for the construction of four Oil Spill Recovery Vessels (OSRVs). 

The vessels will have a recovered oil storage capacity of 1,050m³, length of 67m, and a beam of 14m. The contract 
will be effective after the payment of the first installment of each vessel. Oceanpact will pay a total consideration of 
approximately BRL 333 million (USD 141 million) for the four units, which are scheduled for delivery by 2016. The 
vessels are to be built at Wilson Sons’ Shipyard complex, in Guarujá, São Paulo, Brazil. 

Jiangsu Rainbow Heavy Industries in China has also entered into a contract to build two 
large PSVs for a European owner at a price of USD 28.5 million per vessel. 
The vessels are to be built utilising Ulstein’s PX 121 design, with deliveries scheduled for 
November 2015 and February 2016 respectively. The base specifications for this vessel 
design provide an overall length of 83.4m, a breadth of 18.0m, a cargo deck area of 850m², 
a deadweight of 4,200 tonnes, and an accommodation capacity for 24 persons. 

Siem Offshore has entered into shipbuilding contracts with Remontowa Shipyard in 
Poland for the construction of four more duel fuel PSVs that will be built to Wartsila’s 
VS 4411 DF design. Siem already has two vessels of this design under construction, 
with deliveries scheduled for 2014 and 2015. The first two units have been contracted 
by Total Norge and Norske Shell. The newly ordered PSVs are to be delivered from the 
third quarter of 2015 to the second quarter of 2016. 
The VS 4411 DF vessels can use either LNG or Marine Diesel Oil, and come with a 
deck area of 970m² and a deadweight of 5,500t. 

Rem Offshore has awarded a contract to Norway’s Kleven Shipyard for the construction of 
a PSV that will be specifically designed to operate in challenging Arctic conditions. 
Valued at NOK 345 million (USD 55 million), the vessel will be built to Wartsila’s VS485 MK 
III Arctic design, giving her a length of 87m and breadth of 20m. The unit is scheduled for 
delivery in the second quarter of 2015, and she will come with features for ice prevention 
and de-icing, and her hull and propulsion systems will have ICE-1B classification. 

Siem orders four more duel fuel PSVs 

Oceanpact orders four OSRVs 

Jiangsu Rainbow secures PX 121 orders 

Nam Cheong Limited has confirmed that it has sold four Emergency Response and Rescue 
Vessels (ERRVs) and one AHTS vessel to Sentinel Marine for a total cost of close to USD 70 
million. The four ERRVs are being built as part of Nam Cheong’s build-to-order model, while 
the AHTS vessel is being constructed as part of the Group’s build-to-stock series. 
The ERRVs will be built to the FOCAL 531 design, with a length of 62m and deck area of 
400m², and will be designed for North Sea work. Deliveries are scheduled for 2015 and 2016.  

Rem Offshore orders Arctic PSV 

Pacific Radiance also orders PX 121 PSVs 

Nam Cheong sells vessels to Sentinel 
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NEWBUILDINGS, CONVERSIONS, SALE & PURCHASE 
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Petrofac has awarded all the critical contracts for the construction of its new proprietary 
designed Petrofac JSD 6000 deepwater derrick lay vessel, which will be available for 
construction and installation activities from early 2017. 
The DP 3 vessel will be a customised version of the Ulstein SOC 5000 design, and will 
be built at the ZPMC shipyard in China. The vessel will feature J-Lay, S-Lay and heavy 
lift capabilities, allowing her to serve deepwater and SURF markets as well as shallow 
water EPCI projects. 

Island Offshore has signed a contract with Kawasaki Heavy Industries in Japan 
for the construction of a large offshore vessel. The vessel will be built to Rolls-
Royce’s UT 777 design, which was developed in close cooperation with Island 
Offshore. 
An emphasis has been placed on designing and outfitting the vessel for optimal 
subsea operations, including Tophole Drilling, Light Well Intervention, Subsea 
Construction and IMR work. Delivery is scheduled for 2017. 

Fugro Voyager, the first geotechnical drilling vessel to be built in India, was delivered to Fugro 
recently by the Tebma shipyard. The vessel has now entered service with Fugro’s Offshore 
Geotechnical Division for operations in the frontier areas of the Asia-Pacific region. 
With a twin tower drilling derrick positioned over a centrally located moon pool, the vessel has 
automated pipe and tool handling equipment promoting safe drilling floor operations. The unit 
is capable of obtaining sea bed samples in water depths of up to 3,000m (9,843ft). 

Vard Holdings Limited has secured two new contracts to build DSCVs (Diving Support 
and Construction Vessels). The first vessel is to be built for Harkand Group utilising the 
VARD 3 03 design, with a contract value in excess of NOK 1 billion. This vessel will be 
fitted with a 250t crane, an ROV hangar, and a Twin Bell 18 Man Sat Dive System. 
The second vessel is being built to the VARD 3 06 design for an unnamed international 
customer. Both vessels are scheduled for delivery in mid-2016, with their hulls to be built 
at Vard Tulcea in Romania and final outfitting taking place in Norway. 

China Merchants Industry Holdings is to build a Marin Teknikk design DSCV for Mermaid 
Offshore. The vessel will be built to the MT6024 DSCV design, which comes with an 18-
man double diving bell saturation system for operations down to 300m (984ft). 
Delivery of the vessel is scheduled for the third quarter of 2016. She will have a length of 
120.8m, breadth of 25m, and an accommodation capacity for 130 persons. The unit will 
have one 140t crane for operations down to 3,000m (9,843ft), one 40t crane for operations 
down to 600m (1,969ft), and two WROVs for operations down to 3,000m (9,843ft). 

Olympic Shipping AS has awarded a contract to Kleven Verft AS for the construction of 
an Inspection, Maintenance and Repair (IMR) vessel. The unit will be built to the 
MT6021 design at a cost of around NOK 400 million (USD 64.7 million). Delivery is 
scheduled for March/April 2015. 
The MT6021 vessel is a new design developed by Marin Teknikk AS, in collaboration 
with Olympic Shipping, with a focus on efficient and environmentally solutions. She will 
be equipped with an offshore crane, ROV hangars and a high accommodation capacity. 

VARD secures DSCV orders 

Marin Teknikk DSCV for Mermaid 

New Rolls-Royce design for Island vessel 

Petrofac awards Derrick Lay Vessel contracts 

Fugro Voyager recently delivered by Tebma 

Kleven to build Olympic IMR vessel 



  Rig Utilisation 

Location Jan 2014 Jan 2013 Jan 2009 

Northwest Europe 98.9% 96.7% 98.6% 

US Gulf 73.1% 70.9% 76.0% 

  Rig Type Average Rates US$ 

Semi Sub < 1,500 ft WD 294,000 

Semi Sub > 1,500 ft WD 332,000 

Semi Sub 4,000 ft + WD 438,000 

Drillship 4,000 ft + WD 500,000 

Jackup IC 300 ft WD  105,000 

Jackup IC 300 ft + WD 168,000 

Jackup MC 200 ft + WD 106,000 

  Inactive Rigs Northwest Europe  

Name Type Status Location 

J.W. McLean SS Cold Stacked Cromarty Firth 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 
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BP extends Maersk Reacher charter 

BP Norway has extended its contract with jackup drilling rig Maersk Reacher 
for two more years, from September 2014 until September 2016. BP still has 
further options available which could see the charter extended by up to four 
more years until September 2020. 
The estimated contract value for the two-year extension has been valued at 
approximately USD 222 million. Maersk Reacher is the fourth in a series of 
four high efficiency 350ft jackups delivered in 2008-2009. 

CIMC Raffles has enjoyed a lucrative start to 2014 in 
terms of newbuild rig demand, with the Chinese shipyard 
confirming orders for one harsh-environment ice class 
semisubmersible, one multi-purpose drillship and two high 
specification jackups. 
Beacon Holdings Group Ltd was the entity behind the 
semi order, with the rig to be named Beacon Atlantic. 
Scheduled for delivery in the fourth quarter of 2016, the 
unit will be built to the GM4-D design and capable of 
working in water depths of 500m (1,640ft). She will be 
able to work in the North Sea, as well as other challenging 
regions such as the Arctic and Barents Seas. Beacon has 
an option for a second equivalent unit to be built. 
The multi-purpose drillship order was placed by Norshore 
Holdings AS, which holds options for three similar rigs to 
be built. The firm unit will be delivered in the second half 
of 2016. She will be a small-sized drillship designed by 
Marin Teknikk for riser-less drilling and well intervention 
operations globally, including the North Sea. 
Finally, Central Shipping Monaco has placed an order for 
the construction of two Friede & Goldman JU2000E class 
jackups scheduled for delivery at the end of 2015. 

Gazprom Neft has awarded a two-year contract to GSP Offshore for the use of 
jackup drilling rig GSP Saturn in the Pechora Sea, to the south-east of the Barents 
Sea offshore Russia. 
GSP Saturn has been stacked in Ijmuiden in the Netherlands since concluding its 
most recent charter with Wintershall in the Dutch sector in the third quarter of 2013. 
The rig’s mobilisation to Russia is scheduled for May 2014, and she will be used for 
operations in the Dolginskoye oil field. Gazprom Neft has a further one-year option 
on its charter with the GSP Saturn. A contract was initially agreed for the use of 
another GSP rig, the GSP Jupiter, but this has now been reassigned to the Saturn. 

Saturn secured for Pechora Sea programme 

Another contract confirmed for Blackford Dolphin 

Bumper month for Raffles 

Dolphin Drilling has received a contract from Chevron North Sea Ltd for a charter of 
semisubmersible drilling rig Blackford Dolphin in the UK sector of the North Sea. The 
contract will be for a minimum period of 572 days, commencing early in the second 
quarter of 2015, and will have an estimated value of approximately USD 255 million 
including upgrade costs of around USD 11 million. Chevron has an option to extend 
the charter for a further period of between 300 and 700 days. 
Prior to commencing this campaign the rig, which recently arrived in Northwest Europe 
from Brazil, will undertake a one-well charter with MPX off the UK, a one-well contract 
with Cairn Energy offshore Ireland, and a nine-month charter with Nexen off the UK. 
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Drydocks World in the UAE has signed an agreement with Drill One Capital for the construction of a Gusto MSC CJ 
80 jackup drilling rig which will be named “Dubai Expo 2020 NS”. Drydocks World has indicated that this will be the 
largest jackup rig ever built. 
The unit will be designed to operate in harsh environments, including the Norwegian sector of the North Sea, in max-
imum water depths of 175m (574ft). She will have an accommodation capacity for 160 persons which will enable her 
to be used as a drilling and production unit. The rig will be equipped with the latest available drilling equipment and 
will be capable of drilling wells to a total depth of 12,192m (40,000ft). 

Oil Price vs Rig Utilisation 

RIG, FPSO, FIELD AND OIL COMPANY NEWS 

Drydocks World to build “mega jackup rig” 
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Sete Brasil secures funding for rig construction 
The Brazilian Development Bank (BNDES) has approved the long-term financing 
of USD 3.7 billion (BRL 8.8 billion) to Sete Brasil. The funds will be used by Sete 
Brasil to finance the construction of nine offshore drilling rigs, consisting of seven 
drillships and two semisubmersibles. 
The nine rigs are being built at five different shipyards in Brazil, with the first unit 
scheduled for delivery in 2015. These nine units are the first batch of 29 rigs that 
are to be built for Sete Brasil for a total estimated investment of USD 27 billion. All 
of the rigs will go to work for Petrobras offshore Brazil following their delivery. 

Mermaid Maritime Public Company Limited has entered into agreements with China Merchants Industry Holdings 
Co. Ltd for the construction of two newbuild self-erecting tender drilling rigs and one multi-purpose dive support & 
construction vessel (DSCV). The agreements have a total aggregate sum of USD 436 million. 
The two tender rigs are scheduled for delivery in the first and second quarters of 2016 at a cost of USD 149 million 
per unit. The rigs will be built using a National Oilwell Varco design which will provide 50% extra space compared to 
older rigs, while providing accommodation for 200 persons. 
The dive support & construction vessel is scheduled for delivery in the third quarter of 2016 for a total cost of USD 
138 million. Mermaid’s three existing DSCVs are working off Indonesia, in the North Sea and in the Gulf of Thailand. 

Mermaid Maritime orders tender rigs and DSCV 
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Seabrokers Office Contacts  
 
Seabrokers Limited - Aberdeen 
Seabrokers House, Prospect Road 
Arnhall Business Park, Westhill 
Aberdeenshire AB32 6FE, Scotland 
Duty Telephone ++44 1224 747744 (24 Hrs) 
Duty Mobile  ++44 7802 304129 
Internet  www.seabrokers-group.com  

E-Mail   chartering@seabrokers.co.uk 

Seabrokers Chartering AS - Stavanger 
Forusbeen 78 - 4033 Stavanger - Norway  
Duty Telephone ++47 51 815400 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   chartering@seabrokers.no 

Seabrokers Brasil Ltda - Rio de Janeiro 
Rua Lauro Muller no 116, Sala 1404, Edificio Rio Sul Center 
Cep: 22.290-160, Botafogo, RJ - Rio de Janeiro, Brazil 
Duty Telephone ++55 21 3505 4224 (24 Hrs) 
Internet  www.seabrokers-group.com  
E-mail   rio@seabrokers-group.com 

Seabrokers Pte Ltd - Singapore 
165 B Telok Ayer Street, Singapore 068618 
Telephone  ++65 6224 6062 or 0951 
Internet  www.seabrokers-group.com 

E-mail   chartering@seabrokers.sg 
 

Securalift AS - Stavanger 
Gamle Forusvei 53 - 4033 Stavanger - Norway 
Telephone  ++47 51 815400 
Internet  www.securalift.com 

Sea Surveillance AS - Bergen 
Laksevaagneset 12 
5160 Laksevaag, Norway 
Telephone  ++47 55 136500 
Internet  www.seabrokers-group.com  

 

Last  month’s teaser: 
 
What number should replace the question mark? 

 

 

 

The correct answer was: 5... in each of the four boxes, 
multiplying the bottom two figures gives you the value of 
the figure above (i.e. 5 x 9 = 45; 3 x 7 = 21; 6 x 8 = 48; 
5 x 3 = 15). 

Congratulations to the winner :- Lucian West 

This month, our poser is as follows: 
 
In a canteen, five times more people order the curry 
than the pasta. Fifteen more people have the burger 
than the pasta, and three less people have fish pie 
than burger. Eighteen people chose the fish pie. 
How many people have each of the four dishes? 
                               
Answers back to chartering@seabrokers.co.uk for a chance to 
win a bottle of wine. 

For the current or archive copies of Seabreeze go to: http://
www.seabrokers.co.uk/ - see under Shipbroking / Market Re-
ports. 
 
 
 
If you wish to Subscribe or Unsubscribe please contact : 
 
chartering@seabrokers.co.uk 
 

CSS Olympia delivered 
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As well as signing a firm bareboat contract to provide an 
FPSO for EnQuest’s Kraken development offshore the 
UK, Bumi Armada Berhad has confirmed two FPSO 
deals in Nigeria. 
Firstly, Afren Energy has extended its contracts for the 
bareboat charter and operation of the FPSO Armada 
Perkasa for two more years from July 2014. 
Furthermore, CAMAC Energy has signed a Letter of 
Intent for a five-year plus two-year option charter of the 
FPSO Armada Perdana in the Oyo field offshore Nigeria 
from the first quarter of 2014. 

FPSO deals for Bumi 

Marine Assets Corporation (MAC) has delivered CSS 
Olympia, its first Compact Semi-Submersible (CSS) 
accommodation vessel, to its new owners Gran Energy 
of Brazil. Gran Energy has already secured a long-term 
charter for the vessel with Petrobras. 
Two further CSS vessels outfitted for accommodation 
work - CSS Venus and CSS Themis - are scheduled for 
delivery in August and December 2014 respectively. 
MAC also has a CSS vessel outfitted for maintenance 
work due for delivery in mid-2014; that unit has been 
chartered by Shell Brunei. 
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